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PbIHOK akuMii: exenHEBHbIN 0630p
9 nioHsa 2014
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PblHOK akuum

B naTtHuuy, 6 nioHsa, nHaekc MMBB 10 cepeanHbl CECCUU CHUXKATCH,
OKa3aBLINCb B UTOME HMXE MUHMMYMOB NpeablayLwmx ABYX CECCUN,
BHYTPUAHEBHOW MWHMMYM COCTaBuMA 0Kosio 1458 nyHkToB. OAHaKo
nocne 15:30 MCK MHAEKC pe3Ko pa3BepHY/ICA BBEPX, U K KOHLY
ceccum o6HOBWA NoKasnbHbIn Makcumym (1484,94 nyHkTa, +0,97%).

B nupepax pocta TMK, Meuen, bawHedTb, MMK, cpean Hanbonee
NUKBMAHbLIX 6ymar - PocHedTb. BTopon AeHb noapsia CUbHO
CHMXaNUCb KOTUPOBKWM akuwmi BTB. Cpean apyrux ayTcanipepos
OHS akuum AkpoHa (M3-3a otceuykn) n AJIPOCA.

BHewHMe pbIHKM akuuin B NATHULY Takxxe npogonxanun poct (FTS-
Eurofirst300 +0,6%, ocHOBHble aMmepukaHckune +0,5-0,6%), DIIA n
S&P 500 B o4yepeaHoi pa3 06HOBUIM UCTOPUYECKME MAKCUMYMbI,
yemy cnocobcTBoBana Hennoxas MaKpO3KOHOMMYeCcKas
CcTaTUCTMKa.

B CLUA yncnio BHOBb CO34aHHbIX paboynx MECT B Mae NpakTUYeCcKun
COBMMasio C KOHCEHCYC NPOrHo3om Reuters, gaHHble MapTa u anpens
nepecMoTpeHbl HE3HAUYMUTEesNbHO BHU3 (B CyMMe Ha 6 TbIC. MECT).
Mo gaHHbIM Reuters, HAMKaTop Aep>XUTcs Bbiwe 200 TbIC. YeTbIpe
mecsua noapsa snepeble ¢ 2000 roga. YpoBeHb 6e3paboTuubl He

UST 2 YTM, % 0.40 2.00 3.20
n3MmeHuncs (6,3%) n octaeTcsd Ha MMHUMYMe € oceHu 2008 roaa).
UST 10 YTM, % 2.60 1.30 14.00
UST 10 - TIPS 10, 6.1, 039 0.00 14.70 HoBble MaKcuMyMbl B CLUA cnocobCcTBYOT M MpPEMMYLLECTBEHHO
) pacTyLwen AuHaMuUKn nHaekcos B A3umn c yTpa. iHaekc MMBB moxeT
iy ClEsspyar EUeRS DY, G, 22163 2500 HayaTb CECCUI0 C TEXHUYECKON KOPPeKL MU BHWU3, HO B LIESIOM XAEM
Russia 30 YTM, % 4.03 -20.73  -16.93 MpOAOJ/IXXEHNS poOCTa, B TeYEeHWEe HauMHalLWENCs COKpaLleHHOM
Russia 5Y CDS, 6.1, RSEGGEL e HeLenn WHAEKC BMOSIHE MOXET AOMTU A0 MaKCUMMYMOB siHBaps -
deBpans (1510 nyHKTOB).
Libor 3m USD, % 0.23 -0.10  0.22
Libor 12m USD, % 0.53 -0.10 -0.09 ,D,HeBHOVI I'paq.'JVIK MHaeKca MMBB
USD/RUB NDF 3m, % 8.25 -18.00  -55.00 1600 ,
USD/RUB NDF 12m, % 8.22 0.00 -42.00 1550 |
RUB overnight, % 7.25 -25.00 -45.00 1500 1
Mosprime 3m, % 9.61 0.00 -13.00
1450
Er, 1400 |
AeHb, %
1350 |
USD/RUB LB 34.90 -0.67% 0.74%
EUR/RUB LIB 47.49  -0.70%  0.80% 1300
kopanHa (EUR+USD)/RUB  40.06 -1.00%  -1.33%
1250 -
USD Index 80.43 0.03%  0.03%
EUR/USD 136  -0.12%  0.08% 1200 -
USD/IPY 102.47 0.09%  0.68% 1150
GBP/USD 1.68  -0.12%  0.30% N’ 04 04 04 5’ 04 A N G o
& ‘,o*‘ & & & & & &Qo & &
AUD/USD 0.93  -0.07%  0.25% ¢
——— EMA(50) e EMA(200)
USD/CAD 1.09  0.08%  0.84%
USD/CNY 6.25  -0.08%  0.04%
3akp. WU3m. Nzm.
neHb, % Hen., %
HedTb Brent, USD/6app. (ICE)  108.61 -0.17% -0.73%
HedbTb WTI, USD/6app. (NYMEX) 102.66 0.18% -0.05%
HaT. ra3, USD/min BTU (ICE) 4.71 0.19% 3.70%
30n070, USD/yHU. (CME) 1252.23 -0.08% 0.12%
cepe6po, USD/yHu. (CME) 18.97 -0.16% 1.55%
OAO «baHk B®A». 197101, CaHkT-lNeTepbypr, MeTporpaackas Hab., 4. 36, nuT. A 1
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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3onoToBantoTH. pesepsbl, $ Mapa. (Foreign reserves)

MHaoekc onepex. nHamkatopos r/r, % (Leading indicators y/y)
O6bem akcnopta M/M, % (Exports m/m)

O6bem umnoprta M/M, % (Imports m/m)

Mpomblwn. nponssBoacTBo M/M, % (Industrial production m/m)
ToproBbliit 6anaHc, Mapa. espo (Trade balance)

Toprosblii 6anaHc, £ mapa. (Trade balance)

ToproBblit 6anaHc 6e3 ctpaH EC, £ mnpa. (Non-EU trade balance)
WHaekc noTpeb. ueH m/m, % (IPCA - Extended National CPI m/m)
CpeaHasa novacosas onnaTa Tpyaa M/M, % (Average hourly earnings m/m)
CpeaHsia npoaonxut. paboueit Hea. (Average weekly hours)
YpoBeHb 6e3pabotuubl, % (Unemployment rate)

HoBble paboune mecTa B Hec/x cekTope, Thic. (Non-farm payrolls)
YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 3aHaTbIX M/M, Tbic. (Employment change m/m)

MoTpeb. kpeautoaHue M/M, $ mapa. (Consumer credit)

BBIM okoHuaT. kB/KB, % (GDP q/q F)

BBM okoHuaT. r/r, % (GDP y/y F)

KpeauTbl 3KOHOMMKM (0OCTATOK CCYAHOM 3aA0nx-cTn) r/r, % (Bank lending y/y)
WHpekc notpebut. posepus (Consumer confidence)

WHaekc ueH nponseoauT. r/r, % (PPI y/y)

WHaekc notpebut. uex r/r, % (CPIy/y)

Mpom. npon3soacTeo M/M, % (Industrial production m/m)

Mpom. nponsBoacTeo M/M, % (Industrial production m/m)

Mpom. nponssoacTso r/r, % (Industrial production y/y)

Po3HuuHble npoaaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuyHble npoaaxwu cetn ICSC r/r, % (ICSC chain store sales y/y)
Redbook: po3HuuHble npoaaxu M/M, % (Redbook m/m)

Redbook: po3HuuHble npogaxv r/r, % (Redbook y/y)

OnTtoBble 3anacbl M/M, % (Wholesale inventories m/m)

OnToBble npogaxu M/M, % (Wholesale sales m/m)

MHAEKC LeH Ha Kopr. ToBapbl (onToBble LeHbl) M/M, % (Corp goods price m/m)
MHAeKc LeH Ha kopn. ToBapbl (onToBble LeHbl) 1/r, % (Corp goods price y/y)
YpoBeHb 6e3paboTuubl, % (ILO Unemployment rate, 3M)

Yucno 6e3paboTHbix M/M, ThiC. (Jobless claims change m/m)

[LeHexHbii arperat M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)

3anacol Hed TU: Hea/Head, MnH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3nHa: Hea/Hea, MaH. 6app. (EIA weekly gasoline stocks)
3anacbl aucTunn.: Hea/Hea, MnH. 6app. (EIA weekly dist stocks)

3anacbl HedTM B KywuHre: Hea/Hen, MaH. 6app. (EIA weekly crude Cushing)
lFocynapcTs. 61oaxeT, $ mnpa. (Federal Budget)

MexayHapoaH. pe3epBbl, $ Mapa. (Central Bank reserves)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 3aHaTbix M/M, Tbic. (Employment change m/m)
OnToBble LeHbl M/M, % (Wholesale price index m/m)
OnToBble LeHbl /T, % (Wholesale price index y/y)

CuyeT Tekywwnx onepauunit, Mnpa. espo (Current account)
Mpomblwn. nponseoacTso M/M, % (Industrial production m/m)
Mpombiln. NnponssoacTBo r/r, % (Industrial production y/y)
Mpom. nponsBoacTBO M/M, % (Industrial production m/m)
Po3HuuHble npodaxu M/M, % (Retail sales m/m)

Po3HuuHble npofaxu M/M, % (Retail sales m/m)

Po3HMYHbIe npoaaxu 6e3 aBToMobuneint M/m, % (Retail sales ex autos m/m)
LleHbl akcnopTta M/M, % Export prices m/m)

LleHbl umnopTta m/M, % (Import prices m/m)

Mpounss. 3anackl M/M, % (Business Inventories m/m)

3anachl rasa: Hea/Hea, mapa. ky6. @ (EIA weekly natural gas)
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info@bfa.ru
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OTaen 6pokepcKux onepauuvm

npsmoin +7 (812) 329 81 99
nob6. 1888
n.ivanov@bfa.ru

no6. 1899
a.trafimov@bfa.ru

MBaHoB Hukonam
HayanbHWK oTaena

Tpadumos Nasen
cneunanuct

KnueHTCckuii otoen

client@bfa.ru

LlekuHa EneHa
HayanbHWK OoTAena

Kpocc AHHa
crneymanmct

Kapa6aHoBa ApuHa
cneumnanuct

npsiMoit +7 (812) 329 81 71

nob6. 1874
e.schekina@bfa.ru

no6. 1887
a.kross@bfa.ru

no6. 1873
a.karabanova@bfa.ru
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6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

YnpaBsieHue gusiMHra

LleBuoB MaBsen
HayalbHMK ynpaB/ieHns

AHanuTuyeckum otaen

no6. 1195
p.shevtsov@bfa.ru

research@bfa.ru

MouceeB Anekcei
3aMecTUTesNb HayalbHUKaA oTaena

XXpaHoB AMUTpUIA
BeAYLWUA aHANUTUK

HoBoXxunos AAkoB
aHaNMnTNK

OHukcuMmoBa HOnusa
aHanMnTnK

NMpyaHuukosa Jiroamuna
cneumnanucT no puHaHCOBOMY
MOAENNPOBaHUIO

Mywko AnekcaHap
cTaxep

no6. 1286
a.moiseev@bfa.ru

no6. 1241
d.zhdanov@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

[o6. 1281
j.oniximova@bfa.ru

no6. 1154
|.prudnikova@bfa.ru

a.glushko@bfa.ru

OTpen npopax

npsmon +7 (812) 326 93 61

Knpko KoOHCTaHTUH
HayanbHWK oTAena

OTAaen pblHKOB aKLUA

no6. 1337
k.kirko@bfa.ru

npsmon +7 (812) 329 81 92

HeaymoB AAMuTpun
HayanbHUK oTAena

LinpokoB CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTaesl TOBapHbIX PbIHKOB

npsimon +7 (812) 329 81 98

HapopoBbiii PomaH
HayanbHUK oTAeNa

KazaHueB Ceprei
Tpenaep

no6. 1144
r.narodovyy@bfa.ru

nob6. 1168
s.kazantsev@bfa.ru

OTpen AnNnepcKux onepal.wlﬁ

Bo3HbI Anekcein
HavanbHUK oTAena

Asyraes PomaH
rnaBHbIN cneymannct

no06. 1010
a.voznyi@bfa.ru

no6. 1032
r.dzugaev@bfa.ru

OoTaen AeHeX>XHOoro u BaJIloTHOro PblIHKOB

TypaeB AMUTpUi
HayanbHuk oTaena

OneiiHuk MNasen
rnaBHbIN cneunanucT

no6. 1157
d.turaev@bfa.ru

£06. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



