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RTS fut S&P fut Brent Nikkei MMBB AKUUK nyYLue/xy)e pbiHKa*
131190 1924.80 107.573 15065.80 1475.79 490% Pycan pap
‘ 195% CONMERC
0 Cbepbark-n
0.21% -0.05% -0.14% -0.01% 0.20% & P
1.84% BalwHedb n
1.57% HIMK
B OKMOAHNA OTKPLITINA A76% Oochpo
MVpOBLIE COOHAIOBLIE PbikKIA ABMOHCTPIDYIOT Pag- 1.85% AK ATPOCA
HOHaMPaBAEHHYIO OMHAMUKY C HEOOMbLUMMY OBVKEHUAMM OCHOBHBIX MHAEKCOB. AMeEpH- . y
KaHcKvie MHAMKaTopbl Nprcasnnn 0,1-0,4%, B A3 HAOMIOAAETCS CHWKEHWE B pPaMKax 223% Buen
0,2%. ®btodepc Ha S&P yTpoMm cHkaeTes Ha 0,1%, HedpTb HaxoamTcs B paioHe $107,5 3a -2.95% MO3CK
Gappens Brent. Ha aToM dooHe Mbl MonaraeM, YTo POCCUMCKMIA PbIHOK OTKPOETCS BOT3M
o - -4.19% HMTN
YPOBHEV MpedblayLlero aHs. Noanepxkon no MMBE BeICTynaeT ypoBeHb 1475 MyHKTOB.

CeroaHs BAmsHME Ha xof TOPros 6y£LyT OKasblBaTh 1TorW 3acedanva ELLB, Ha koTopom Mo-
YKET BbITb MPOUHATO PeLleHne 0 CMArveHnn LOEHEXHOV MONNTUKM, Tarke MHBECTOPaM CTOUT
00paTUTh BHMUMaHWE Ha IaHHbIE POSHMYHBIM NMPOAKAM B EBPO30HE U YUCTTY MEPBUHHBIX

*J:LMHaMMKa aKUM B cpaBHeHWn ¢ nHoexkcom MMBE.
[Hannsie MMBB

obpallleHni 3a nocobrem no 6espaboTuue B CLUA.

LBVPKYLLUME GAKTOPGI

QHepreTuyecknin cekToplelelcRtcR

CKOMBKMX CECCUIM POCTa akTVBHO KO-
peKTMpoBancs. B nmaepax CHKeHNs
okazanuck Bymarn MOOGCK, nopelle-

PocTt MapeHne BeBlWVe Ha 2,8%. VIHTepPAO npu aTom
- PocT cbetodepca Ha PTC B BevepHio - HedpbTs nopelwesena notepsana 1,2%, Pyclnapo — 0,8%, GCK
ceccuio - ®blovepc Ha S&P B MuHyCe EOC -0,9%.
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POCCUA
LEMOHCTPRVDOBAS BOMATWIBHOE

ABvxeHve B cpey, 4 nioHs. OTKDbITME NPOLLNO C HEOOMBLUMM CHYKEHI-
eM OTHOCUTENLHO YPOBHS MPEeablayLLEro AHS, OAHAKO 3aTeM 3TO Nafe-
HVie ObINO BbIKyMNeHo. EBponeickas CTaTCTVKa He MPUHECTA CIOPIpY-
30B. BBI1 eBp030HbI BhILLIEN B PaMKaXx OXMOAHUN, YyTb Xy»Ke NPOrHO30E
0Ka3ancs MHAEKC AenoBO akTVBHOCTM. Bo BTOPO NONOBMHE AHSA MHON-
KaTOpb! MOLLMM BBEPX, OOHAKO Criabble AanHble Mo pbiHky Tpyda B CLLA
oT ADP oxnagunu nokynku. Tem He MmerHee, nHoexc MMBE Bbibpancs g
«3ereHyto» 30Hy Ha 0,2% 1 0CTaHOBMNCA Ha ypoBHe 0,2%.

LleHbl Ha SHEPrOHOCKTENV MPOAOIKAIV CHPKEHME, HEADTL MapKm Brent
onyctunack K yposHio $107,5 3a Gappens. 3anacsl Hedpv B CLUA 3¢
Henenio CHU3NMMCL Ha 3,4 MH Gappenei, YTo HKe NPOrHO308, OAHAKC
3anach! 6eH3ViHa HEOXKMOAHHO BbIPOCIV, bymary HedpTerasoBoro CexTo-
pa Ha 3TOM (POHE TOProBaIMCH MPENMYLLIECTBEHHO Ha OTPMLATENBHOY
TeppuTopVK. fa3npom nofdelesern ymepeHHo — Ha 0,1%. [eperoBopb
Mo razoBOMY BOMPOCY C YKParHOW NepeLLnv B ABYCTOPOHHMM doopMaT v
NAYT Y2KE Ha KOPNOPATUBHOM YPOBHE, YTO MOXET MOBOPUTH O MPOrpec-
ce B aManore AByx CTOpoH. Jlykonn nopetesen Ha 0,2%, PocHeddTs — He
0,5%. HoeaTak notepsin 1,5% kanutanusawmm.

BaHKOBCKII CEKTOP TOproancs nyylue pbiHka. Akumn BT nopopoxany
Ha 0,2%, CoepbaHk nprdasmn 1,1% No 0ObIKHOBEHHLIM aKLwam 1 2,1%
MO MPYBUNErPOBAHHBIM.

4 nioH

MIPOBbBIE PbIHK/

Oopru Ha aMepuKaHCKUX nnollaaKaxjReeci A esicEl=ollllZE
JMChb YMEPEHHBIM MPUPOCTOM OCHOBHbIX MHOEKCOB Ha GDOHE pasHOHa-
MPaBEHHOM MakpoCTaTMCTVKM. Dow Jones no mToram AHA nprbasun
0,1%, S&P500 — 0,2%, a Nasdag ykpermnca Ha 0,4%.

CTatcTuka No pbiHKy Tpyda oT ADP okagdanacs pa304apoBbiBaiO-
ien. CornacHo OT4eTy, B Mae ObI10 cosaaHo 179 Thic. patoumx MecT
B YaCTHOM CEKTOpe., AHASMTUKM MOOrHO3MPOBANIV 3Ha4YEHVE Ha YPOBHE
200 TbIC. NoMMMO 3TOrO, NokasaTenb NpedslayLero Mecsaua 6ein nepe-
CMOTPEH B CTOPOHY CHWKeHMa ¢ 220 TbiC. 10 215 Tbic. [JaHHble oT ADP
nyonyKykTCs Nepen ogomLmMarnbHeIM oTHeToM LlenaptameHTa no Tpyay 1
MO3BONAOT CAENATH MNPEABAPUTENBHYIO OLUEHKY O TEHOEHLMM Ha PbIHKE,
O[HAKO OHW HE BCEra YETKO KOPPENMPYIOT APYr C APYrOM.
CKOPPEKTMPOBAHHEIM OTYET MO MPOWSBOAUTENBLHCTU TPYAa MOKasas
CHVDKEHWE 3TOro nokasarens B | kBapTtane Ha 3,2%. PbIHOK Oxxmdan CHu-
YKEHVIS Ha 2,5%. CTOMMOCTb TPY/AOBLIX PECYPCOB BbIpOCHa Ha 5,7%, Tor-
1A Kak OXKMAancs POCT TOMbKO Ha 4,7%.

[NopanoBan MHBECTOPOB OTYET MO [JENOBOV aKTVBHOCTU B CEKTOPE
ycnyr. COOTBETCTBYIOLLMM MHAEKC, paccymUTbIBaeMbIn ISM, B Mae BeIpoc
Ha 1,1 NyHKTa 0O YPOBHA 56,3 MyHKTOB. AHAMTUKM MPOrHO3MPOBaA
3Ha4eHe NokasaTend Ha ypoBHe 55,5 MyHKTOB.

¥ Asunu

© ViHdpopmaumoHHoe areHTeTso «A3MIMI», 2014.




KOJTEKTUBHbIE MHBECTNLINN

HNHAMKA ODBY

[aHHble Ha 29.05.2014

Hassahve wnl  Twn2 Tun3  Banwta [aii, py6 CYA, M7H py6. 10 1 Hep. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 mec.
Abcontotr — [losepue* 0 C P RUR 2218.02 31.68 0.00% 0.00% 1.29% -2.53% -2.60% -3.45% 2.78%
A6contoT — [JOXOAHbII* o 0 P RUR 2294.58 39.06 0.00% -0.35% 5.77% 047%  0.19% 0.56% 19.33%
A6contoT — [NepcnekTusa® 0 n P RUR 1083.29 17.97 0.00% 0.05% 3.47% -8.48% -6.84% -0.16% -15.43%
AbconioT — TakTuka* 0 A P RUR 367.90 11.12 0.00% 1.30% 12.85% 1.29% 4.61% -26.49% -62.58%
Bank Ha KpacHbix Bopotax — o N o nago 4 aao
T (0] C P RUR 13850.82 2.35 0.00% 0.04% 1.11% 3.84% 1.88% 0.79% 42.60%
3eHuT — BanioTHblit [¢] A r usb 836.67 81.71 -0.26% 1.12% 14.97% 0.10% -5.98% -8.43% -18.68%
3eHuT — BeyHble LeHHOCTI* 0 T r RUR 53952.92 395.83 0.00% -2.25% 1.73% 1.16% 6.04% 1.45% -9.13%
3eHuT — [loxoHblit o A P RUR 43003.53 442.25 0.39% 0.40% 8.06% -1.76%  -1041%  -12.45% -32.31%
3eHut — [oxoaHblit I 0 A P RUR 6027.48 235.76 0.20% 0.23% 7.55% 1.32%  -1017%  -11.86% -29.40%
3enut — OcHoBa kanuTana* o] A P RUR 1897.52 19.25 0.00% -0.01% 6.09% -2.271% -9.64% -9.00% -29.01%
3eHuT — [NepcnekTuBHbIi 9] A P RUR 4644.42 56.76 0.22% 0.30% 7.99% 0.34% -8.41% -10.36% -28.06%
3eHunT — Tuxas rasatb” 9] 0 P RUR 66016.78 96.79 0.00% 0.50% 2.26% -0.41% -1.57% 1.82% 12.27%
Kpocc — KoHcepBaTBHbIN* [¢] A P RUR 131270.99 7.39 0.00% 0.00% -3.63% -5.06% -5.83% 2.45% -1.08%
Kpocc — CbanaHcupoBaHHblit* 0 A P RUR 48588.38 1.73 0.00% 0.00% -3.99% -10.52%  -13.02%  -4.65% -17.80%
CnaBsHCKUI Kpeaut —
A P RUR 4 A 1.72 .00 .00 .00 .00% .00%
CrassHeKii* ] U 9096.15 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 8.75%
CnasHckmit kpeant — Xemx-hoHn O A P RUR 10871.64 57.57 0.25% -0.34% 0.23% 347%  594% 15.05% 55.33%
OneproTparcBarik —firaps - O A P RA 852.18 0.94 317%  693%  2500%  2275% 2026%  3028%  -44.39%
POCCHIACKIe aKLmm
SHeproTparCar — Surape - P RUR  1136627.00 0.95 0.00% 0.00% 0.00% 0.00%  0.00% ; !
3Hepropecypchl* 0.00% 36.43%
Kpocc — VHBECTUUMOHHBIN® o] P RUR 106596.53 8.04 0.00% 0.00% -4.18% -9.65% -11.86%  -2.63% -4.92%
[aHHble ASUIMA

* OTCYTCTBYIOT fiaHHble Ha yKa3aHHyo aaty

Tunt:

O - OTKpPbITLIN, U - MHTEPBANBHBIN;

Tun2:

A - akumn, O - obnuraumm, C - cMelLaHHble MHBECTU-
unun, U - nHoekcHbli, T - TOBapHBbIi;

Tun3:
P - Poccus, I - rnobanbHbii.

¥ Asunu
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W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio O AesATenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHoctT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
€Sl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMauMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbornee MOMHbIX 6a3 [AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTUMBHBIX WHBECTULMNA.
WHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue maTtepuansi Mo (OOHOOBOMY PbIHKY
N PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3sutna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHka. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccum u CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B Pa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTbI.

Hap o63opom pa6oTtanu: KoHTakTHaa nHcopmauus

EBFEHUI XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92

Tenedpor: +7 (495) 926-62-68
E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLUEHMIO UHBECTULIMIA V1 BbIPKAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YOS, YTOOL! CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPMbIBAIOLLYIO NOMHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKa3aTenu He 06s3aTeNsHO MOTYT CRYKUTb OPUEHTVIPOM A1 OLIEHKM OyayLLIein pesynbTaTVBHOCTM MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTN KOMMMEKCHOMO aHanM3a npv NMpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWs 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHWME MOXXET He COoBMafdaTh C noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas MHBECTOPOB rapaHTUPYET, YTO HUKaKe KOMNaHUK, YNIOMUHaIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUAMM AEHEKHBIX UM VHbIX KOMMNEHCALMIA B NOMb3y AccoLmaLim
3a y4acTve B 0630pe

Huikakas 4acTb MHdOPMaLMK, COAEPKALLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS UM UCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoumaLm 3aLLmTsl MHCPOPMALIOHHBIX NPaB VHBECTOPOS



