3HEPro

MWHBECTULUOHHAA rpynna

Co34aBLUMNCA aXKMOTAXK BOKPYyr peweHua ELLB, 6e3ycnoBHO, noBAMAA M Ha
OTeYyecTBEHHbI PbIHOK. CerogHa Mbl OXKMAaem ciabblii pOCT MHAEKCOB CO CTapTa
TOProBOM CECCUM BMNIOTb A0 BbIXOAA 3HAYMMbIX HOBOCTEN.

AKpPOH
Yucraa npmnbbinb AKpoHa no MCHO B | kB. 2014 .
CHM3unacb Ha 39% - go 1,4 mnppg pyb. >>>cTp. 3

Doporoby:x Ay
Yucraa npmbbinb Joporobyka no MCHO B | k. 2014 Pbl HOK AKL"M M

o _
r. CHM3unacb Ha 38% - fo 768 maH py6. >>>cTp. 3 WUHaekc MMBB 3a geHb

1485 [Jaxe B YCNOBUAX CWUJAbHOW  NOKaNbHOWM
1480 nepenpoaaHHOCTN  POCCUNCKUN  HOHAOBbIN
1475 PbBIHOK B Ccpedy MNpOAO/IKMA  MOKOPATb
MAKCUMyMbl  NOCNEAHUX Tpex  MecAueB.
170 NHpekc MMBB Bbipoc Ha 0,2% wn coctasun
1465 1475,8 nyHKTOB. BanioTHbI wMHAekc PTC
1460 yBennuuaca meHee yem Ha 0,1% Ha ¢oHe
1455 nNpoAao/IXKeHns ocnabneHua pybna n coctasmn
§ E E F‘j: § f 5 i 1324,9 NyHKTOB...>>>CTp.2
KYPCbl BATIOT MWPOBbIE UHAOEKCbI
Kypc U3meHeHne
UHAeKcbl U3meHeHne
USD/Py6. 35,14 0,37%
EUR/PY6. 47,83 0,41% 3akpoitne
EUR/USD 136 0.21% RTS 1324,87 0,06%
MICEX 1475,79 02%
Dow Jones 16737,53 0,09%
Nasdaq 4251,64 0,41%
FTSE 100 6818,63 -0,26%
DAX 9926,67 0,07%
S&P500 1927,88 0,19%
CbIPbEBbIE PbIHKWU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 108,4 -0,39% MureHT Ulonaon) (MMBE)
BTE 0,050 -0,52% 0,051 0,24%
rMKHopHwuk 6904,971 0,51% 6898 0,41%
MeTtannbi U3meHeHue fasnpom 144,776 0,00% 144,04 -0,10%
3akpbiTHe Nyxkoiin 2048,65 -0,17% 2047 -0,15%
AnOMUHUIA, $/TOHHA 1813 -0,62% PocHedTb 48,634 1,77% 230,25 -0,45%
Megap, $/ToHHa 6834 -1,42% Pocrenekom 228,409 -0,76% 86,74 0,63%
Hukenb, $/ToHHa 18966 -0,26% Pyclnapo 0,715 0,64% 0,73 -0,78%
3onoro, $/yHuma 1245 0,2 % C6epbaHk 91,539 1,56% 87,81 1,12%

MnatuHa, $/yHuma 1422 -0,63% CypryTHors 26,706 0,86% 26,899 1,32%




3HauyeHue U3meHeHne

1476

MHaekc MMBB
NHaekc PTC

O6bem Topros 919

1325

MJIH. Aonn.

NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

Yensn6. ky3Heu.npecc. 3-4
Hayka HNO

Hayka-CBs3b
CBepAnoBaHeprocobT
Hepro.cucrembl Bocroka, np.
OprcunTesr.KasaHb, np.
OprcunTesr.Kasanb

TrK-2, np.

MaBnosckuiiaBTobYC

MarapaHaHepro

-6.91%

-7.42%

-7.53%

-9.2%

-10.96%

23.26%

19.33%

16.72%

10.54%

10.14%

-20%

-10%

10%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

[axe B yCnoBMAX CUAbHOM NOKa/bHOW MNepenpoaaHHOCTU POCCUNCKUN
GOHAOBLIN PLIHOK B cpeay NPOAOMXKUA MOKOPATb MaKCMMyMbl MOCAEAHUX
Tpex mecaues. MHaekc MMBB Bbipoc Ha 0,2% wn coctasun 1475,8 nyHKTOB.
BantoTHbIM HAeKc PTC ysennumnca meHee yem Ha 0,1% Ha doHe npoaonkeHus
ocnabneHus pybna n coctasun 1324,9 nyHKTOB.

EBponelickne BUpKK 3aBEPLLMAN TOPrM Be3 eaMHOro HanpasieHus co cnabon
OVMHAaMUKOW. MHBECTOpbl HEe PUCKYIOT OTKPbIBaTb CPeAHEeCcpOoYHble NO3nLMK
BBUAY NpeacToALero 3acefaHuns ELLB n BO3MOXKHOTO UISMEHEHMA peryiaTopom
OEHEXHO-KPeAUTHOM NOAUTUKK. TaK »Ke B cpeay CTAaTUCTUYECKOE ynpasaeHne
EC noatBepanno temn pocta BBI1 eBpo30HbI B nepsom KBapTtane 2014r. Ha
ypoBHe 0,2% no cpaBHeHUIO € YeTBepTbiM KBapTanom 2013 r., yTo coBMano ¢
NPOrHo3amm.

Ha ¢oHaoBbix 6uprkax CLUA Hebonbluioe NpermyLLecTBO MMeNn NokynaTenm
— K/awouyeBble MHAMKATOpPbI Bbipocnn Ha 0,1-0,4%. MHAEKC WMPOKOro pbiHKA
S&P 500 B 16-i pa3 3a HbIHELWHUI rog 06HOBUA UCTOPUYECKUIA MaKCUMYM.
Mopaep:kana 6bIKOB Nyb6AMKaUMA NoKasaTens Aen0BOW aKTUBHOCTU B cdepe
ycayr CLLUA 3a mai, 3HayeHWe KOTOpOro AOCTUIIO MaKCMMyMa 3a AeBATb
mecAues — 56,3 NyHKTOB. B TO »Ke Bpems MoKasaTenn NpoM3BOAUTENBHOCTU
Tpyaa v AedumunTta BHewHeToprosoro 6anaHca CLUA oKkaszanuch xye NporHosa.

®oHAOBbIE MHAEKCHI A3MaTCKO-TUXOOKEAHCKOTO pPernoHa B 4YeTBepr yTpom
TOPrytoTcs B KpacHoi 3o0He. CBoaHbIN ¢poHAoBbIM MHAeKc MSCI Asia Pacific
cHusmnca Ha 0,1%.

HedTtb Brent geweseeT BTOpylo ceccuio nogapas ao $107,5 3a 6appens.
DbroyepcHbIN KOHTPAKT S&P pacnonoxuiaca Ha otmeTke 1924,8 nyHKTOB.

CobbITMA Ha ceroaHs:

*MeradoH: MpoBeaeHMe BHeoYepeHOro obuero cobpaHus akLMoHepoB
¢10:00 l’epmaHua: NMpomblWwieHHbIe 3aKa3bl 3a anpesb

¢13:00 EBpo30Ha: Po3HUYHbIE NPOAarKM 3a anpenb

©15:00 BennkobputaHus: Knrouesas ctaBka 6aHKa AHINKU B UIOHE

¢15:45 EBpo3oHa: Kntouesan ctaBka ELLb B ntoHe

¢16:30 CLUA: KonumyectBo nepBMUHbIX ObpalleHnit 3a nocobuamu no
6e3paboTmLen

UctouHuK: UK SHeprokanutan



OOPOIObYX

YUCTAA NPUBbIJZIb AKPOHA MO MC®O B | KB. 2014 I. CHMU-
3UNACb HA 39% - A0 1,4 MN1PA PYB.

Yucraa npmbbinb AKkpoHa no MC®O B | KB. 2014 r. coctaBuna 1 437 mnH py6b.,
47O Ha 39% HUKe aHANOrMYHOrO NoKasaTens 3a nepsblii KBapTan 2013 r. - 2 358
MJIH py6. BbipyyKa KOMNaHMK yBennumnnacb Ha 5%, 1o 17 351 mnH py6. NMokasa-
Tenb EBITDA cHusnnca Ha 4%, fo 4 263 maH pyb6., a peHTabenbHocTb no EBITDA
coctasuna 25% no cpaBHeHUto ¢ 27% 3a aHanornyHblii nepmog 2013 r. Yuctoinn
OONT cHU3uAcA Ha 11% m coctasmn 32 525 mAH py6.m

YUCTAA NPUBbLIJZIb AOPOITOBY KA MO MC®O B | KB. 2014 T.
CHU3SUNACDL HA 38% - O 768 MJIH PYb.

Yucraa npubbinb Joporobyxa no MCOO B | Ke. 2014 r. coctaBuna 768 maH
py6., uTo Ha 38% HWKe NoKasaTeNA 3a aHaNorMYHbIM Nepuog 2013 r. - 1 237
MJIH py6. BbipyyKa KOMNaHWK ynana Ha 7% v coctasuna 4 301 maH py6. Moka-
3aTenb EBITDA cHu3mnca Ha 26%, £o 1 125 mAaH py6. YpoBeHb peHTabenbHoCTH
no EBITDA coctasun 26%.m



KANEHOAPb NPEACTOALLUX COBbITUN

Jarta MNokasartennb ELE] MporHo3Hoe 3HayeHue [peabigyliee 3HayeHUe
5-Jun 5:45 [enosasa akTuBHOCTb B cpepe ycayr HSBC Kuraii 51,4

5-Jun  13:00 Po3HuW4YHbIE Npoaarkn EC 1,0% 0,9%

5-Jun  15:00 KnioueBana ctaBka baHka AHraum BenukobputaHus

5-Jun  15:45 KntoueBas craska ELLB EC

5-Jun Cammut G7

6-Jun  10:00 MpombllwneHHoe Npon3BOACTBO lepmaHua 1,0% -0,5%

6-Jun 16:30 be3spabortuua CLLUA

8-Jun  6:00 ToproBbili 6anaHc Kutai
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



