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E}XepaHEeBHbIA KOMMEHTapui

Npe3ngeHt PP nogteepann, uto y POc-
CUWN HeT MNaHOB aHHEKCMPOBATb tOro-BOCTOYHbIE pE-
TMOHbI YKPauHbl U 4TO TamM HET HU POCCUMCKUX BOEH-
HbIX CWJ1, HU POCCUMCKMX MHCTPYKTOPOB.

YKpauHa. CrtpaHa Bbinnatuna 1,039
MAPA. AOAN. NO eBPOOOHAAM, Pa3MELLEHHbIM B CyM-
me 1 mnpa. gonn. 8 2012 r. no ctaske 7,95% ronosbix,
MCMNOAHMUB 06A3aTeNbCTBa N0 3TUM rocbymaram B Non-
Hom obbeme. Mo Npocbbe YKPauHCKOM CTOPOHbI CPOK
YPeryampoBaHuA nnaTexen 3a ras nepeHeceH Ha 10
WIOHA B CBA3M C TeM, 4TO 9 MIOHA Ha YKpauHe - BbIXOa-
HOM AeHb. YKpauHCKaa CTOPOHA, B YaCTHOCTM, HacTau-
BaeT Ha WCKNIOYEHUU M3 KOHTpakTa c [asnpomom
MyHKTa, 3anpeLuaioLero peskcnopT MOoCTaBAEHHOMO
13 Poccuu rasa. Cnukep BepxosHou Paapl Haxogmaca
BYEpa B BOCTOYHbIX PErvMoHax CTpaHbl, BUAMMO, C
Lenblo aKTMBM3MPOBaTL cneLonepauuio NpoTuB CTo-
POHHMKOB He3aBucMmocTn [loHeukon u JlyraHckown
obnacte  HaKaHyHe  WHayrypauuu npesungeHTa
(HameueHa Ha 7 nioHga). B Poccuio TONbKO 33 MUHYB-
Line cyTKun Bbexano bonee 7 Tbic. bexkeHues n3 Cha-
BAHCKA. CoceHue ¢ YKpauHow_pernoHbl Poccun ro-
TOBAT MeCTa pasmelleHna ana bexxeHues. MpesngeHT
CLWA Ha BcTpeue B cpeay B Bapwase npussan wus-
b6paHHOro npesuaeHta YKpauHbl . [NOpOLIEHKO Au-
BepcndMUMPOBaTbL MMMNOPT SHEPTOHOCUTENEN, YTODDI
He noJsiaraTbCA_ Ha NOCTaBKM 13 Poccum.

w .Tooprm cpedpbl 3aKpbIINCb POCTOM
nHaekcos, Dow Ha 0,09, SandP500 Ha 0,19, Nasdaq
Ha 0,41%. Hosag maKpocTaTUCTMKa MMena B OCHOB-
HOM HeraTMBHbIWA XapaKTep, TaK, MH%KaTop 3aHATO-
ctu ADP 3a mecsay cHusmnca ¢ 220 go 179 Tbic.
(oxkupanock 210 TbiC.), NPOM3BOAUTENLHOCTL TPYAA B
NnepBoM KBapTane CHWM3MAacb Ha 3,2% (oXuaanochb -
2,7%,KkBapTafiom paHee b6blNo CHUMKeHWe Ha 1,7%),
aeduunt TOoprosoro bHasnaHca BO3POC 3a MecAl C
44,18 no 47,24 mnpa. ponn. (oxkupanoch 40,8 mapa,.
[0NN.). 3aTO MHAEKC SKOHOMMYECKMX ycaoBuM ISM' B
Henpou3BOACTBEHHON cdepe HeOXMAAHHO yBenu-
yunca ¢ 55,2 o 56,3 nyHKTa, oxunaanocs 55,5. Heno-
rofa HaHecna 60/bLWION YPOH B LUTATax Heépacr@ "
AnoBa, noBpexaeHbl COTHU OMOB 1 aBTomobunen.

Poccua. Ceccus quBpa 3aBe§LIJW13Cb
cnabbim  poctom, bHaekc MMBB =+0,20, PTC
=+0,06%. NHbnauma ¢ Hayana roga gocturna 4,3%.
MuHoUH pasmewan OP3 Ha cymmy 10 mapa. pyb. n
noraweHuvem 16 asrycta 2023 r., cnpoc Ha 60% npe-
BbICUA npeﬁnomeHme, pasmelLeHO Ha YCnoBUAX Be-
pomctea 7,481 mnpg. pyb. ¢ pgoxogHocTbio 8,56%
rofosbix. [1o BbICOKOMY cnpocy Ha O®3 BuaHO, 4TO
OeHbrn y 6aHKoB ecTb, TemM He meHee, PoHa KX no-
NOJIHUA NNKBUAHOCTb pasmewieHnem 10 mapa. py6.
Ha 6aHKOBCKME Aen03uTbl CPOKOM Ha BquHem, crnpoc
3/ecb NPeBbICMA NpeasioKeHMe NoyTh B 3 pasa, cpea-
CTBa_pasmelleHbl B 4 baHKax g’aanpom aHK, baHK
BTB 24, bark Mockebl 1 baHk BTB) noa 8,48%. Ka3Ha-
YeWCTBO CeroAHA pasmecTuT Ha B6aHKOBCKMUX Aenos3u-
Tax 30 mapa. I§)y6. TOoXe Ha 35 AHen, MMHUMaNbHaA
ctaBka 8,3%. Poccua npepgnoxuna Kutato BOMTU Ha
napuTeTHbIX Hayanax B YACNO aKuMoHepoB EBpasuii-
cKOro 6HaHKa PEeKOoHCTPYKUuMY U pa3suTuA. Komwutet
Focaymbl NQ SKOHOMMYECKOW NOJIUTUKE PEKOMEHZO-
Ba/l HAXKHEW nanate NPWHATb B NEPBOM YTEHUWN 3aKO-
HONpoeKT 06 nropHon 30He B Kpbimy, AOKYMEHT by-
,§I.ET aCCMOTPEH Ha nieHapHoMm 3acenaHumn 10 nioHg.

andP MOHM3M/IO NPOrHO3 NO penTuHry 19 poccui-
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CKMX 6aHKoB, ana 18 6aHKOB MPOrHO3 CHUXKEH CO
CTabuNbHOro A0 HeratuBHoro, aaa baHka Coto3 npo-
THO3 CHUXEH C NO3UTUBHOro A0 ctabunbHoro. Lloyds
Bank oTkasancs npegoctaBuTb BP kpegut ana ou-
HAHCMPOBAHUA MOKYNKU HedTU U HePTENPOAYKTOB Y
PocHedTH, NnoayYepKHYB pacTywpe onaceHusa _3anaj-
HbIX 6aHKOB GMHAHCUMPOBATb CAENKM C POCCUNCKMMM
KOMMaHUAMM.

EBpona. bupxun B Cfe/% 3a+bobmmcn:
6es onp%%eneHHom %I/IHaMI/IKI/I, CAC =-0,06, DAX
=+0,07, FTSE =-026 9%. Poct BB eBpo30HbI 3a 1
kBapTan coctasnn 0,2%, 4TO BNMCANOCb B NPOrHO3bI
PbIHKOB. B TO Xe Bpemsa MHAEKCbI Ae/10BOM aKTUBHO-
CTW MO eBPO30HE M OTAE/bHbIM CTPAaHAM OKasanancb
Hue nporHosos. OT cerogHAwWHero sacegaHuna ELB
OXMAAEeTCA, Mo K88I/IHEI/I Mepe, CHUXKeHue 6a3oBou
cTasku ¢ 0,25 10 0,1%. MHTepecHo, 4To BU3IUT Npe3un-
npenTa CLUA B EBpony coBnas ¢ HAMepPEHUEM FeHMPO-
Kypopa epmaHuM coobwmTb Nap/laMeHTy HOBYIO
MHpOopmaLMio NO NoBoAY CeACTBMA O Npeanonarae-
MOW Mmaccosoun cnexke AHB B lepmaHuu, BKAo4an
n80cnyu.||/|BaHme TenedoHa KaHusepa. C 1 AHBapA
2015r. B eBpO30HY byaeT npuHaTa Jintea.

A3znn. OHA0BbIE PbIHKK BYEpa 3aKpbl-
JIMCb_HanonoBuHy poctom uHaekcos (Nikkei Ha 0,22,
Kospi Ha 0,33%), HaNOJIOBUHY — CHUMKEHUEM SSE Ha
0,04, Hang Seng Ha 0,60%). Ecaun B Lesom MHAaumn
B cTtpaHax O3CP 3a BblM4ETOM MPOAOBO/IbCTBEHHbIX
TOBapOB U IHEProOHOCUTENEN YCKOPMAACh 33 MeCAL, C
1,7 oo 2,0%, B ANOHMM OTMeYeH HambosbLUNIK pPoCT
nHonaumm ¢ 1,6 go 3,4%.

30n070. 30710T0 BuYepa K 15.00 Topro-
Banocb no 1245,44, ytpom cerogHa no 1244,12
[ONA. 33 YHUMIO, HEoNpeaeneHHOCTb OXUAAHWUNA OT
3acegaHnn ELII_I? CNoCcobCTBYET KOHCOMAALUN.

edtb. Brent u Light Byepa Kk 15.00
wam no 108,53 n 102,57, ytpom cerogHa no 107,52 n
101,62 ponn. 3a bapp.

CobbiTNA, CTAaTUCTMKA, NPOrHo3. W3
Hambosiee 3HAUYMMOM CTaTUCTUKM KAEM NPOM3aKasbl
B FepmaHum (10.00), po3HMYHbIE NPOAAXKN B EBPO30-
He (13.00), peweHne ELB .45), npecc-
KoHdepeHumto rnasbl ELLE (16.30), peweHne baHka
AHrnum no ctaske (15.00), no CLLUA KonunyecTso nep-
BMYHbIX 0bpalleHnit 3a nocobrvem no bespabotunie
96.30). OcHoBHOe cobbiTe ceroaHsa - 3acegaHue

LB, nHBecTopbl paccymTbiBaOT, YTO Ha 3TOT pas
MHOIOKpaTHble obeliaHna 6aHKa cnocobcTBOBaTbL
9KOHOMMYECKOMY POCTY NOMY4aT KOHKPETHOE BOM/O-
LLeHMe B HOBbIX Mepax Mo CMAMYEHUI0 MOHETApPHOM
NOJINTUKKN, TEM HE MEHEE, OXKUAAHUA PbIHKOB YXKe He
pa3 6blM HanpacHbIMK, MOSTOMY eBponelickmue bup-
KW, CKOpee BCEro, 3alMyT BbIXKMAATENbHYKO NO3MU-
LMI0 A0 OrfalleHua peleHna. Kpome Toro, B CBA3M C
susnutom npesngeHta CLUA B EBpony HUKTO He co-
MHeBaeTcA, 4To byayT, B TOM umcne, obcyKaaTbca m
BO3MOHOCTU BBEAEHNA HOBbIX CAaHKLUMA_ NPUMEHMU-
TenbHO K Poccnn. OTKpbITUE POCCUIMCKMX BUPHK cero-
OHA COCTOMTCA H3 YPOBHE KOHCOAMAAUMMK, C Aanb-
HeWwen ornagKkoM Ha AMHAMUKY APYruxX MUpPOBbIX
NJ0LWAA0K.

MNonHaa BepcuA eeAHEBHOro aHa u-
TMyeckoro 063opa, 05.06.2014
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa
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2.2. EBpona
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb
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Argentina Merval Index: HeaenbHble
AaHHbIE - MOCNeAHWUIA rog,

Argentina Merval Index: mecayHble
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O

. [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -

Nb

-nocn. 15 ner, $/767a7p7pe

OaHHble

nocaegHuii roa,

JaHHble
111 IR
F 111

enb
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Nb,

Hege

b

ST 116

7$7/6a ppenb
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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2. LeHbl Ha ra3 n 6eH3uH

3
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O

McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -
I'lOCﬂe,CI,HIAe wecTb Heﬂ,eﬂb $/M€Tp TOHHy
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-

O
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BEHHOCTWU He HeceT.




