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3akp. Nzm. Nzm.

neHb, % Hen., %

MMBB 1472.83 0.57% 3.92%
PTC 1324.03 0.11% 2.04%
MSCI Russia 718.50 -0.02% 1.07%
MSCI EM 1035.95 0.63% 0.30%
S&P 500 1924.24 -0.04% 0.64%
DII 16722.34 -0.13% 0.28%
FTSE 100 6836.29 -0.41% -0.13%
DAX 30 9919.74 -0.31% -0.21%
NIKKEI 225 15034.25 0.66% 2.72%

SSE Composite (09:00 MCK) 2019.22 -0.94% -1.51%

VIX 11.87 2.50% 3.13%

WN3m. N3m.

AeHb, 6.n. Hea., 6.n.

UST 2 YTM, % 0.40 0.40 4.80
UST 10 YTM, % 2.59 5.90 7.50
UST 10 - TIPS 10, 6.n. 0.39 8.90 10.30
iTraxx Crossover Europe 5Y, 6.n. 254.97 1.07 -9.16
Russia 30 YTM, % 4.17 -0.50 -7.13
Russia 5Y CDS, 6.n. 184.15-2.62 -1.51
Libor 3m USD, % 0.23 0.03 -0.25
Libor 12m USD, % 0.54 0.05 -0.04
USD/RUB NDF 3m, % 8.64 -5.00 -24.00
USD/RUB NDF 12m, % 8.61 0.00 -26.00
RUB overnight, % 8.00 30.00 30.00
Mosprime 3m, % 9.67 -2.00 -3.00

N3m.

AeHb, %

USD/RUB LB 34.89 0.44% 2.38%

PblHOK akuum

Bo BTOpHUMK, 3 uioHA, nHaekc MMBB B nepBoM nofoBMHE ceccuum
KOppeKTMpoBasCca BHWU3, OMNYCTUBWMUCbL B MOoMeHTe no0 1450
nyHkToB. OaHako nocne 15:00 McKk «bbikK» NepeLwn B KOHTpaTaky,
M VHAEKC HEe TOJIbKO OTbIFpas BCE MOTEPU, HO U MOYTU BEPHYCH
K JlIOKaslbHOMY MakcuMyMmy noHegenbHuka (1472,83 nyHKTa,
+0,57%).

B nepBoM swWenoHe cHOBa pannavpoBanu Ha 6onbwmnx obbemax
akumn BTB, a B nuaepax pocTta no utoram gHsa Meuen, AJIPOCA,
rasnpomHedTb, MoctoTpecT, pap Pycana. OcCHOBHble HedTSAHblE
PULWKN pOCNM BPOBEHbL C LUMPOKWUM PbIHKOM Ha (DOHE SI0KasbHOro
CHMXXEHUS KOTMPOBOK HedTwm Brent. BHWM3 TAHYNM PbIHOK akuuu
FA3MPOMa, oTbirpaBLlUne MOTEPU TONIbKO B CAMOM KOHLE CECCUMN.

Pa3BuTble eBpOMENcKne PpblIHKM BYepa YMEpeHHO CHU3UIUCH
(FTSEurofirst300 -0,41%). WHbnaums B EBpo3oHe B Mae,
COrnacHo npeaBapuTesibHbIM AaHHbIM, CHOBa 3aMeanunacb A0
obeckypaxwupawowmnx +0,5% r/r, 4yto, BMAMMO, ewe paob6aBuT
pewnmocTtn ELLB Ha 3aBpalHeM 3acefaHuu, OT KOTOPOro MHorue
0XXMAAT CHUXEHUA CTaBOK.

OCHOBHble aMepuKaHCKMe MUHAEKCbl BYepa TaKXe HEMHOro
OTCTYynuan OT MaKCMMyMOB -— BMNpo4YeM, CHWUXeHMe BCero Ha
HECKONIbKO COoTbIX npoueHTa (no S&P500 -0,04%), a 3akpbiTve
ropaszo Bbllle MUHUMYMOB AHS, AOCTUITHYTbIX B MepBOM NOSOBUHE
ceccun. MakpoakoHOMMYeckasi CTaTUCTMKa 3adukcupoBana B
anpene HeMHoro I'IpGBbICI/IBLIJVIVI OXXNAaHUA POCTNPOU3BOACTBEHHDbIX
3aKas3oB.

B A3um c yTpa no4Ttun BCce POHAOBbLIE MHAEKCHI CHUXXAKTCA BCes
3a amepuKaHCcKkuMn nnowaakamu. B aytcanaepax Kutam (Shanghai
Composite -1,2%) Ha ¢oHe coobuieHnit B CMU 0 cHMXeHUK crpoca
Ha HeABMXUMOCTb.

B Poccum PMI cekTopa ycnyr, paccumtbiBaembli HSBC, B Mae
MPOAO/IXUN CHUXEHME, OKasaBLWMWUCb Ha MNATUIETHEM MUHUMYMeE
(46,1 nyHkT, B anpene 6bin1o 46,8). Tem He MeHee, nHaekc MMBB,
HEMHOIro CKOPPEKTUPOBABLUMNCSA BYepa BHYTPWU [AHS, CEroaHs
MOXET NPOAO/DKUTL BeYEepHWUiA POCT U OOHOBUTb JOKasbHbIN
MaKCUMYM, YTO caenaeT creaytowen uenbto painoH 1495 nyHKTOB.

AHeBHOM rpadmnk nHagekca MMBB

1600 -
EUR/RUB LB 47.55  0.59% 2.41%
1550 -
kopauHa (EUR+USD)/RUB  40.79  0.49% 1.88% w L
LT |
USD Index 80.59 -0.12%  0.23% 1500 - 4 f“ A .
| |
EUR/USD 136 0.24%  -0.04% MMW R U Y
1450 | i = ‘[l
USD/IPY 102.48 0.12%  0.50% N S N4 ! o~ I
] :
GBP/USD 1.67  0.02%  -0.36% 1400 4 "M’ f ;‘
AUD/USD 0.93  0.16%  0.04% 1350 b i ‘Lj’ i /
{ AL W
USD/CAD 1.09 0.06% 0.48% i "; ”] { M
1300 h LY [
USD/CNY 6.25 0.10%  0.10% | |
|
1250 -
3akp. WU3m. Nzm. 1200
neHb, % Hen., %
1150
HedTb Brent, USD/6app. (ICE)  108.82 -0.01% -1.09% » K) K K > > > >
R o & & & & & & & »
& & & & o & & ) S &
HedTb WTI, USD/6app. (NYMEX) 102.66 0.19% -1.39% ——EMA(50) e EMA(200)
HaT. ra3, USD/min BTU (ICE) 4.63 0.37% 2.75%
301070, USD/yHL. (CME) 1244.20 0.02% -1.52%
cepe6po, USD/yHu. (CME) 18.76 0.27% -1.52%
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AW BDA BAHK

MakpoaKoOHOMMYeckasa CTaTUCTUKA

3uoH 5:30 AU Oedvnuunt cueta Tekywmux onepaunin, A$ mnpa. (Current account deficit) 1 kB. 5.70 10.10 11.70
3wuon  5:30 AU YucTelii akcnopT kB/kB, % (GDP net export contribution q/q) 1 kB. 1.4 0.6
3uoH 5:30 AU Po3HWyuHble npoaaxu M/M, % (Retail sales m/m) Anp 0.2 0.1
3uoH 8:30 AU CtaBka baHka ABcTpanuu, % (RBA Cash Target Rate) - 2.50 2.50
3wuon 10:00 GB MHaekc ueH Ha xunbe Nationwide m/m, % (Nationwide house price m/m) Man 0.7 1.2
3wuoH 10:00 GB MHaekc ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y) Mai 11.1 10.9
3uwoH 13:00 EZ O ueHka nHaekca notpebuT. ueH r/r, % (CPI estimate y/y) Maw 0.5 0.7
3wuoH 13:00 EZ YpoBeHb 6e3paboTtuubl, % (Unemployment rate) Anp 11.7 11.8
3uwoH 15:45 US Po3HunyHble npopaxwu cetn ICSC Hen/Hen, % (ICSC chain store sales w/w) no 31 man. 2.9 -1.2
3wuoH 15:45 US Po3HunyHble npopaxwu cetn ICSC r/r, % (ICSC chain store sales y/y) no 31 man. 3.1 2.1
3uwoH 16:55 US Redbook: po3HuuHble npogaxu M/M, % (Redbook m/m) no 31 man. 0.7 0.7
3wumoH 16:55 US Redbook: po3HuuHble npoaaxw r/r, % (Redbook y/y) fo 31 man. 3.5 3.2
3wuoH 18:00 US 3akasbl npoM. npeanpusatuii M/m, % (Factory orders m/m) Anp 0.7 0.9 1.5
3uoH 18:00 US 3akasbl NpoM. NpeanpusTuii 6e3 TpaHcn. M/M, % (Factory orders ex transp) Anp 0.5 0.4 0.8
4 wmoH 5:30 AU BBM kB/kB, % (GDP q/q) 1 kB. 1.1 0.8
4 wioH 5:30 AU BBM r/r, % (GDP y/y) 1 kB. 3.5 2.8 2.7
4 wioH 5:30 AU MoTtpe6. pacxoabl kB/kB, % (GDP final consumption q/q) 1 kB. 0.5 0.7
4 wioH 5:30 AU MHBecTuunm kB/kB, % (GDP capital expenditure q/q) 1 kB. -1.2 -1.1
4 wioH 11:50 FR MHaoekc aenoBon akTMBHOCTM B cdepe ycnyr okoHyat. (PMI Services F) Maw 49.2
4 wmioH 11:55 DE MHaoekc nenoson akTMBHoCTM B cdepe ycnyr okoHyat. (PMI Services F) Maw 56.4
4 moH 12:00 EZ MHaoekc nenoBoi akTMBHOCTH B cdepe ycnyr okoHyat. (PMI Services F) Maw 53.5
4 noH 12:00 EZ MNHaeKkc nenoBoi akTUBHOCTM KOMMO3UTH. okoH4yaT. (PMI Composite F) Man 53.9
4 noH 12:30 GB MNHaekc nenoBoin akTMBHOCTU B chepe ycnyr (PMI Services) Man 58.7
4 noH 13:00 EZ BBl okoHuyaT. kB/KB, % (GDP q/q F) 1 k8. 0.2
4 moH 13:00 EZ BBMM okoHuaT. r/r, % (GDP y/y F) 1 kB. 0.9
4 moH 13:00 EZ WHaekc ueH npoussoant. M/M, % (PPI m/m) Anp -0.2
4 moH 13:00 EZ WHaekc ueH npoussoaunT. r/r, % (PPI y/y) Anp -1.6
4 mioH 16:00 BR Mpom. nponsBoacTeo M/M, % (Industrial production m/m) Anp -0.5
4 mioH 16:00 BR Mpom. nponsBoacTBo r/r, % (Industrial production y/y) Anp -0.9
4 noH 16:15 US HoBble pabouve mecTa B Hec/x cekTope - ADP, Tbic. (ADP National Empl Report) Ma 220
4 noH 16:30 US ToproBblit 6anaHc, $ mapa. (Trade balance) Anp -40.40
4 moH 16:30 CA O6bvem akcnopTta, C$ mnpa. (Exports) Anp 42.70
4 moH 16:30 CA O6bem umnoprta, C$ mapa. (Imports) Anp 42.62
4 moH 16:30 CA Toprosbliit 6anaHc, C$ mnpa. (Trade balance) Anp 0.08
4 umoH 17:00 CA CtaBka baHka KaHaabl, % (BoC rate decision) - 1.00
4 moH 18:00 US MHpekc AenoBoi akTuBHOCTM ISM B Henpou3s. cekTope (ISM Non-Mnfg Comp) Mai 55.2
4 moH 18:30 US 3anacbl HedTU: Hea/Hen, MnH. 6app. (EIA weekly crude stocks) Ao 30 mai. 1.657
4 nioH 18:30 US 3anacshl 6eH3unHa: Hea/Hea, MaH. 6app. (EIA weekly gasoline stocks) no 30 man. -1.803
4 nwoH 18:30 US 3anacbl AucTunn.: Hea/Hen, MaH. 6app. (EIA weekly dist stocks) no 30 man. -0.196
4 moH 18:30 US 3anacbl HedTH B KywunHre: Hea/Hen, MnH. 6app. (EIA weekly crude Cushing) no 30 man. -1.525
5wuoH 5:30 AU ToproBbiit 6anaHc, A$ MaH. (Trade balance) Anp 731
5uoH 9:30 FR YpoBeHb 6e3pabotuubl, % (ILO Unemployment rate) 1 kB. 10.2
5wuoH 10:00 DE 3akasbl NpoM. npeanp-uit m/m, % (Factory orders, m/m) Anp -2.8
5wuon 13:00 EZ Po3HuuHble Nnpoaaxu M/M, % (Retail sales m/m) Anp 0.3
5wuoH 13:00 EZ Po3HuuHble npoaaxu r/r, % (Retail sales y/y) Anp 0.9
5wuoH 15:00 GB CrtaBka baHnka AHrnun, % (BoE rate decision) - 0.50
5wuoH 15:45 EZ CraBka ELB, % (ECB rate decision) - 0.25
5wuoH 16:30 US MepBuyHas 6e3pabotuua, Toic. (Initial jobless claims) no 31 man. 300
5wuoH 16:30 US Onswascs 6e3pabotmua, maH. (Continuing claims) [0 24 mai. 2.631
5wuoH 18:30 US 3anacsol rasza: Hea/Hea, mnpa. ky6. @ (EIA weekly natural gas) no 30 man. 114
5 nioH : RU MexayHapoaH. pesepBbl, $ mnpa. (Central Bank reserves) no 30 man. 468.4
6 mioH 10:00 DE O6bem akcnopta M/M, % (Exports m/m) Anp -1.8
6 mioH 10:00 DE O6bem umnopta M/M, % (Imports m/m) Anp -0.9
6 o 10:00 DE Mpomblilwn. Nnpon3BoAcTBO M/M, % (Industrial production m/m) Anp -0.5
6 mioH 10:00 DE Toprosbiit 6anaHc, mnpa. espo (Trade balance) Anp 14.8
6 mioH 12:30 GB Toprosblit 6anaHc, £ mapa. (Trade balance) Anp -8.480
6 mioH 12:30 GB ToproBbiii 6anaHc 6e3 cTpaH EC, £ mnpa. (Non-EU trade balance) Anp -3.190
6 mioH 18:30 US WHaoekc onepex. nhamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index) no 30 mai. 135.4

6 moH 18:30 US WHaekc onepex. nunamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) no 30 mai. 53
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HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.
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