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PbIHOK akuMii: exenHEBHbIN 0630p
3 uioHa 2014

N3m.

AeHb, %

3akp.
MMBB 1464.47
PTC 1322.52
MSCI Russia 718.67
MSCI EM 1029.50
S&P 500 1924.97
DII 16743.63
FTSE 100 6864.10
DAX 30 9950.12
NIKKEI 225 14935.92
SSE Composite (09:00 MCK) 2043.98
VIX 11.58

2.27%
2.07%
1.71%
0.18%
0.07%

0.16%

0.29%

0.07%

2.07%

0.23%

1.58%

N3m.
Hea., %
1.04%
-0.99%
-1.51%
-1.18%
1.29%
0.83%
0.71%
0.58%
2.28%
0.46%

1.94%

WN3m.

N3m.

AeHb, 6.n. Hea., 6.n.
UST 2 YTM, % 0.40 2.40 4.90
UST 10 YTM, % 2.53 7.70 0.00
UST 10 - TIPS 10, 6.n. 0.30 6.20 0.50
iTraxx Crossover Europe 5Y, 6.n. 253.90-2.43 -16.36
Russia 30 YTM, % 4.17 -2.43 -12.28
Russia 5Y CDS, 6.n. 186.77 0.64 -2.67
Libor 3m USD, % 0.23  -0.03 -0.22
Libor 12m USD, % 0.53 0.01 -0.09
USD/RUB NDF 3m, % 8.69 0.00 -19.00
USD/RUB NDF 12m, % 8.64 0.00 -21.00
RUB overnight, % 7.70 0.00 20.00
Mosprime 3m, % 9.69 -5.00 -2.00

N3m.

PblHOK akuum

B noHepenbHuK, 2 WOHA, uHaekc MMBB yBepeHHO poc. 3a
rnepBbIM 4Yac TOProB WHAEKC BEPHYJICH K CBOEMY TPEXMeCSAYHOMY
MaKCUMYMY, NMoJA KOTOPbIM HEKOTOPOE BPEMS KOHCOJMAMPOBAJICH.
OpHako 6amxe K cepeauHe CecCun MOKYMNKW BO30OHOBWAUCH, B
MOMEHTE MHAEKC nogHuManca Ao 1475 NyHKTOB, @ Ha 3akpbiTue
cocTasun 1464,47 (+2,27%).

B nupgepax gHa Pyclnapo, HoBaTak, MocTtoTpecT, AJIPOCA, ®CK
E3C. Cpean Hanbonee NMKBMAHLIX ByMar nyyiie pbiHka JTYKOWS,
BT, ob6bluka CypryTHedTerasa, npedbl CbepbaHka. Cpeawn
CHU3MBLUMXCS MO UTOraM AHs 6ymar Meuen, MockoBckas Bupxa,
MPCK UeHTpa.

PocTt npoucxoamn Ha ddoHe cnabononoXuTenbHOW AUHAMUKK
BHeLWHUX pblIHKOB. B EBpone FTSEurofirst300 (+0,22%) npoaonxaeT
O4YeHb OCTOPOXHO O6GHOBMATb WeECTUIeTHUN Makcumym. B CLUA
OCHOBHblE WMHAEKCbl B Hayasle CeccuMm OTCTYNWUIW BHM3 Ha ¢oHe
pa3HOHamnMpaB/IEHHON  MaKpPO3KOHOMMYECKOMW  CTaTUCTUKKU, HO
no3xe DIJIA (+0,16%) n S&P500 (+0,07%) cymenu BbITUM B
HebOoNbLWOW «MAKC», N, TakuM 06pa3oM, NpoA0/ KNI OB6HOBNEHME
MCTOPUYECKMX MAKCMMYMOB.

Pacxogbl Ha cTpouTenbcTBo B CLUA Bblpocnn B anpene ropasgo
MeHbwe oxumaanHun (+0,2% m/m). Manickmn ISM Manufactur-
ing nepBoHa4anbHO Bbiwen BecbMa cnabbiM (53,2 nyHKTa), HO
nosxe 6b110 06BbSABNEHO 06 owMbKe B pacyeTax, U «nNpaBusibHOE»
3HayeHune (55,4 nyHKTa) NpUMEPHO Ha YPOBHE OXWAAHWUIA U Ha
MaKCMMyMe C Hadana rozaa.

C yTpa CcHoBa pajyeT WHBECTOPOB M KUTalcKas CTaTUCTUKa:
obuumanbHbli  Non-Manufacturing PMI B Mae BbIpoC A0
nosyrogoBoro Makcumyma, 55,5 nyHkTOoB. B TO Xe Bpems,
OKOHYaTenbHOe 3HadeHue Manufacturing PMI ot HSBC ocTanocb
Huxe 50 nyHkTOB (49,7). PasBuBawwWwwmecs PpblHKKM A3unm B
HebonbWwoOM «nce», cpean pasBuTbix nuampyet Nikkei225
(+0,7%).

BuepaluHmMin poCT pOCCUINCKOrO pblHKa NO3BOJSET KOHCTAaTUpOBaTb
BO3BpaweHne wunHaekca MMBB B gmanasoH sAHBapsa - despans
(npumepHo 1440 - 1510 NyHKTOB), a ciieayowas uesb npu Bbixoae
BbllLE BYEpALUHEr0 MakCMMyMa — B paloHe 1495 nyHKTOB.

AeHb, %
USD/RUB LB 34.74  0.25% 1.23% o
JHeBHOM rpadmk nHaekca MMBB

EUR/RUB LIB 47.27 0.33%  0.92% 1600 |
kopauHa (EUR+USD)/RUB  40.59 -0.03%  1.93% 1550 ]
USD Index 80.69 0.36% 0.30%

1500 -
EUR/USD 136  -0.26%  -0.37%
USD/IPY 102.36 0.57% 0.41% 1450 Xoe—
GBP/USD 1.67 -0.03%  -0.38% T

1400 - _‘t .' |
AUD/USD 0.92  -0.68% 0.11% r’ - N --------- }

1350 i
USD/CAD 1.09 0.54% 0.39% [ f

/ ’ ’ i Y‘l}'# Pl

USD/CNY 6.25  0.00% 0.13% 1300 "l M

1250 -

3akp. WU3m. Nzm.
neHb, % Hen., % 1200
HedbTb Brent, USD/6app. (ICE)  108.83 -0.53% -1.35% 1150
Q»"’ 00 {9 N \é@ q.';b °s°‘ o»”‘ Q»"‘ o >
S ) O ® o © & e &
HedTb WTI, USD/6app. (NYMEX) 102.47 -0.23% -1.70% ® < A < ¢ & ® €
——EMA(50 e EMA(200

HaT. ra3, USD/min BTU (ICE) 4.61 1.54% 4.70% (50 (200)
3001070, USD/yHL. (CME) 1244.00 -0.53% -3.77%
cepe6po, USD/yHu. (CME) 18.71 0.16% -3.56%
OAO «baHk B®A». 197101, CaHkT-lNeTepbypr, MeTporpaackas Hab., 4. 36, nuT. A 1

Ten.: 8 (800) 700-54-54, +7 (812) 458-54-54, bfa.ru
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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WNHAaeKkc AenoBoM akTMBHOCTKM B npoMblw . (PMI Manufacturing)
MNHaeKkc AenoBO akTMBHOCTM B NPOM. okoH4aT. (PMI Manufacturing F)
NHAaeKkc AenoBoW akTMBHOCTM B NPOM. okoH4aT. (PMI Manufacturing F)
MNHaekc AenoBOi akTMBHOCTM B NPOM. okoH4aT. (PMI Manufacturing F)
MHAaekc AenoBoi akTMBHOCTKM B npoMbiwa. (PMI Manufacturing)
MoTtpeb. kpeantoBaHue, £ mnpa. (BoE consumer credit)

YucToe KpeauT-ve Ha NOKynky xunbs, £ mapa. (Mortgage lending)

O pobp. 3ad9BKM HA XUNUWHbIe KpeauTol, Thic. (Mortgage approvals)
NHaoekc notpebuT. ueH npeasaput. M/M, % (CPI m/m P)

WNHaekc noTpebuT. ueH npeasapurt. r/r, % (CPI y/y P)

WHaekc penoBoi akTuBHOCTU ISM B npownse. cektope (ISM Manufacturing)
WHaekc ueH B npouss. cekTope ISM (ISM Mfg Prices Paid)

Pacxopabl Ha cTpoutenbcTBo M/M, % (Constriction spending m/m)
ToproBbliit 6anaHc, $ mnpa. (Trade balance)

Oedunuut cueTta Tekywmux onepauuin, A$ mnpa. (Current account deficit)
YucTeit akcnopt kB/KB, % (GDP net export contribution q/q)

Po3HuuHbIE Npogaxu M/M, % (Retail sales m/m)

CtaBka baHka AscTtpanuu, % (RBA Cash Target Rate)

WHaekc ueH Ha xunbe Nationwide m/m, % (Nationwide house price m/m)
WHaekc ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y)
OueHka nHaekca notpebut. ueH r/r, % (CPI estimate y/y)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Po3HuyHble npogaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuyHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
Redbook: po3HuyHble npoaaxu m/M, % (Redbook m/m)

Redbook: po3HuyHble npoaaxw r/r, % (Redbook y/y)

3akasbl NpoM. npeanpusTuit M/M, % (Factory orders m/m)

3aka3sbl NpoM. NpeAnpusTUiA 6e3 TpaHcn. M/M, % (Factory orders ex transp)

BBM kB/kB, % (GDP q/q)

BB r/r, % (GDP y/y)

MoTpe6. pacxoabl kB/KB, % (GDP final consumption q/q)

MHBecTuuum kB/kB, % (GDP capital expenditure q/q)

MNHAekC AenoBoi akTUBHOCTU B cpepe ycnyr okoHyaT. (PMI Services F)
MNHAeKC AenoBo akTUBHOCTU B cpepe ycnyr okoHyaT. (PMI Services F)
NHAeKC AenoBol akTUBHOCTU B cpepe ycnyr okoHyaT. (PMI Services F)
MNHAeKC AenoBO aKTUBHOCTU KOMMNO3WUTH. okoHYaT. (PMI Composite F)
MNHAaekc nenosoi akTuBHoCcTU B cpepe ycnyr (PMI Services)

BB okoHuaT. kB/KB, % (GDP q/q F)

BB okoHuvat. r/r, % (GDP y/y F)

WHaekc ueH npoussoanT. M/M, % (PPI m/m)

MHaekc ueH npoussoaunT. r/r, % (PPI y/y)

Mpom. nponssoacTeo M/M, % (Industrial production m/m)

Mpom. nponssoacTeo r/r, % (Industrial production y/y)

HoBble paboune MecTa B Hec/x cekTope - ADP, Teic. (ADP National Empl Report)

Toprosblit 6anaHc, $ mnpa. (Trade balance)
O6bvem skcnoprta, C$ mnpa. (Exports)

O6bem umnopta, C$ Mnpa. (Imports)
Toprosbiii 6anaHc, C$ mapa. (Trade balance)
CtaBka baHka KaHapbl, % (BoC rate decision)

WHaekc penoBoi akTMBHOCTM ISM B Henpouss. cektope (ISM Non-Mnfg Comp)

3anacbl HedTU: Hea/Hea, mnH. 6app. (EIA weekly crude stocks)

3anachl 6eH3uHa: Hea/Hen, MaH. 6app. (EIA weekly gasoline stocks)
3anachl gucTunn.: Hea/Hen, MaH. 6app. (EIA weekly dist stocks)

3anacbl Hed T B KywuHre: Hea/Hen, MaH. 6app. (EIA weekly crude Cushing)

3akasbl NpoM. npeanp-uit /M, % (Factory orders, m/m)
Po3HuuHble npogaxu M/M, % (Retail sales m/m)
Po3HuuHble npopaxm r/r, % (Retail sales y/y)

CtaBka baHka AHrnuu, % (BoE rate decision)

CtaBka ELB, % (ECB rate decision)
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MHBecTUMOHHaA koMmnaHua BOA

197101, CankT-leTepbypr,
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Ten.: +7 (812) 329 81 81 (0CHOBHOI)

dakc: +7 (812) 329 81 80
info@bfa.ru
www.broker.bfa.ru

OTaen 6pokepcKux onepauuvm

npsmoin +7 (812) 329 81 99
nob6. 1888
n.ivanov@bfa.ru

no6. 1899
a.trafimov@bfa.ru

MBaHoB Hukonam
HayanbHWK oTaena

Tpadumos Nasen
cneunanuct

KnueHTCckuii otoen

client@bfa.ru

LlekuHa EneHa
HayanbHWK OoTAena

Kpocc AHHa
crneymanmct

Kapa6aHoBa ApuHa
cneumnanuct

npsiMoit +7 (812) 329 81 71

nob6. 1874
e.schekina@bfa.ru

no6. 1887
a.kross@bfa.ru

no6. 1873
a.karabanova@bfa.ru

B®A baHk
LleHTpanbHbIX oduc

197101, CankT-lNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (800) 700-54-54 (ocHoBHOI4)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

dunuan
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“MaBeneuxkunn”

BaHka DB®A

115054, Mocksa,

KocmogammnaHckast Hab., a. 52, ctpoeHue 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

YnpaBsieHue gusiMHra

LleBuoB MaBsen
HayalbHMK ynpaB/ieHns

AHanuTuyeckum otaen

no6. 1195
p.shevtsov@bfa.ru

research@bfa.ru

MouceeB Anekcei
3aMecTUTesNb HayalbHUKaA oTaena

XXpaHoB AMUTpUIA
BeAYLWUA aHANUTUK

HoBoXxunos AAkoB
aHaNMnTNK

OHukcuMmoBa HOnusa
aHanMnTnK

NMpyaHuukosa Jiroamuna
cneumnanucT no puHaHCOBOMY
MOAENNPOBaHUIO

Mywko AnekcaHap
cTaxep

no6. 1286
a.moiseev@bfa.ru

no6. 1241
d.zhdanov@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

[o6. 1281
j.oniximova@bfa.ru

no6. 1154
|.prudnikova@bfa.ru

a.glushko@bfa.ru

OTpen npopax

npsmon +7 (812) 326 93 61

Knpko KoOHCTaHTUH
HayanbHWK oTAena

OTAaen pblHKOB aKLUA

no6. 1337
k.kirko@bfa.ru

npsmon +7 (812) 329 81 92

HeaymoB AAMuTpun
HayanbHUK oTAena

LinpokoB CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTaesl TOBapHbIX PbIHKOB

npsimon +7 (812) 329 81 98

HapopoBbiii PomaH
HayanbHUK oTAeNa

KazaHueB Ceprei
Tpenaep

no6. 1144
r.narodovyy@bfa.ru

nob6. 1168
s.kazantsev@bfa.ru

OTpen AnNnepcKux onepal.wlﬁ

Bo3HbI Anekcein
HavanbHUK oTAena

Asyraes PomaH
rnaBHbIN cneymannct

no06. 1010
a.voznyi@bfa.ru

no6. 1032
r.dzugaev@bfa.ru

OoTaen AeHeX>XHOoro u BaJIloTHOro PblIHKOB

TypaeB AMUTpUi
HayanbHuk oTaena

OneiiHuk MNasen
rnaBHbIN cneunanucT

no6. 1157
d.turaev@bfa.ru

£06. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



