3HEPro

MWHBECTULUOHHAA rpynna

MpogonkeHne B3pPbIBHOMO poOCTa MNOHeAe/IbHWUKA CerogHA npeacrasaseTca
NOBO/IbHO COMHUTENIbHbIM. K TOMY e N0KasibHaA NepeKynJIeHHOCTb BO MHOTIUX
TIMKBUAHbIX 6ymarax MOXKET CbIrpaTb 31y WYTKY C NoKynatenamun. B uenom mbl

BawHedTb OXKMOaem HeraTUBHOMO OTKPbITUA U CHUXKEHUA MHAEKCOB B npegenax 1%.
Bbipyyka bawHedT no MCDO B | kB. 2014 1. BbIPOCNA
Ha 16,8% - go 146,6 mapg py6.>>> cTp. 3

TpaHcKoHTeliHep Ay
Yucraa npmbbinb TpaHcKoHTeliHepa no MC®O 3a | Ks. Pbl HOK AKL"M M

o/ _
2014 r. Bblpocna Ha 18,1% - o 1,3 mapg, pyb. MHAeKC MMBB 3a [EeHb

>>>cTp. 3
BTE 1480 B noHegenbHUK Ha POCCUMCKOM pPbiHKE BbIKK
BTB oTKpbin TTK KpeanTHYI IMHUIO C IMMUTOM 3 1470 ycuaunu AasneHve Ha GoHe CylecTBEeHHOro
mnpg py6. >>>crp. 3 1460 nporpecca B neperoBopax no rasy. Tak,
1450 YKpauHCKan CTOpOHa nepesesia NepBylo 4acTb
1440 nnatexa 3a AOAr B pasmepe $768 MAH, a
1430 l[asnpom B OTBET Ha 3TO nNepeHec BBeLeHUe
1420 pexuma npegonnatbl Ha 9 uoHA. UHAEKC
1410 MMBB no utoram gHsa B3neten Ha 2,3% v goctur
§ E E gr: § g E i 1464,5 nyHKTOB. BantoTHbii 6eHumapk PTC
oo T T T T T ghipoc Ha 2,1%, A0 1322,5 nyHKTOB...>>>cTp.2
KYPCbl BATIOT MWPOBbIE UHAOEKCbI
Kypc U3meHeHne
UHAeKcbl U3meHeHne
USD/Py6. 34,89 0,44%
EUR/PY6. 47,55 0,59% 3akpoitne
EUR/USD 136 -0,28% RTS 1322,52 2,07%
MICEX 1464,47 2,27%
Dow Jones 16743,63 0,16%
Nasdaq 4237,20 -0,13%
FTSE 100 6864,10 0,29%
DAX 9950,12 0,07%
S&P500 1924,97 0,07%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 108,8 -0,53% MureHT Ulonaon) (MMBE)
BTB 0,049 3,87% 0,05 3,34%
TMKHopHwuk 6796,318 1,62% 6798 2,13%
MeTtannbi U3meHeHue fasnpom 144,439 1,58% 144,11 1,70%
3akpbiTHe Nyxoiin 2032,267 2,95% 2037 3,51%
AnOMUHUIA, $/TOHHA 1817 0,55% PocHedTb 47,972 0,07% 230 1,77%
Megap, $/ToHHa 7007 1,26% Poctenekom 228,451 0,40% 84,54 2,10%
Hukenb, $/ToHHa 19298 0,46% Pyclnapo 0,701 4,69% 0,723 5,38%
3onoro, $/yHuma 1247 -0,26% C6epbaHk 88,748 1,29% 85,91 1,67%

MnatuHa, $/yHuma 1437 -1,84% CypryTHors 26,166 2,25% 26,351 5,03%




3HauyeHue U3meHeHne
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MHaekc MMBB
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O6bem Topros 1178
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NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

YaMypTcKas c6bIT. KOMN.
BapberaHedreras, np.
Kyii6biwesA3oT

KpacHblii OKTa6pb
Cenurpap
CsepanoBaHeproc6bIT, np.
MapuaHeprodbbiT, np.
Bonrorpapaxeprocbbm
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B noHeaenbHUK Ha POCCUMIMCKOM pPbIHKE ObIKM YCUAWAM faBfieHne Ha ¢oHe
CyLLECTBEHHOrO Nporpecca B neperosopax no rasy. Tak, YKpanHCKaa CTOpoHa
nepesesia NepBylo 4acTb niaTexka 3a AOAr B pasmepe $768 msH, a [a3npom
B OTBET Ha 3TO NMepeHec BBeAeHWE pexrma npeaonnatbl Ha 9 uoHA. MHaeKc
MMBE no utoram aHa B3neten Ha 2,3% u poctur 1464,5 nyHKTOB. BantoTHbIl
6eHuYmapK PTC Bblpoc Ha 2,1%, 0o 1322,5 nyHKTOB.

EBponeiickne nAOWAAKM NO WMTOram TOProBOM CeccMM  MoKasanu
NPeNMyLLECTBEHHO MONOXUTENbHYIO AMHAMWUKY. Tem He meHee, Ha ¢oHe
€naboro UsMeHeHMs MHAEKCOB U HU3KNX 06bEMOB TOProB MOXKHO roBOPUTL 06
OCTOPOMKHOCTV MHBECTOPOB B NPEeAABEPUN KKOUYEBbIX COBLITMIN Heaenu.

AMepUKaHCKME MHAEKCHINPOAEMOHCTPUPOBANNCAAbYIOMPa3HOHANPABAEHHYIO
OVMHaMUKY. HeonpeaeneHHOCTb Ha PbIHOK BHEC/WN CTaTAaHHble — B TeYeHue
OHA 6blN1 ABaXAbl CKOPPEKTUPOBaH MaWCKUIA MHAEKC MPOM3BOACTBEHHOM
aktneHoctM B CLUA (ISM) B cBA3M c owmnbKkamm B pacyeTtax. CHayana 6bino
06BABNEHO O CHUMKEHMM NMOKa3aTens 4o 53,2 NyHKTOB, @ 3aTEM O €ro NoBbILEHUN
80 56 nyHKTOB. OKOHYaTeNbHasA Bepcus bblia onybamMkoBaHa bonee yem yepes
[ABa Yaca nocsie NepBoM HOBOCTU, 3HAYEHWE MHAEKCA COCTABMNO 55,4 NYHKTOB.

A3MaTCKME PbIHKU BO BTOPHMK YTPOM PAcTyT Ha CTaTaaHHbIX 0 cdepe ycnyr KHP,
COrNlaCcHO KoTopbiM MHAeKC PMI B mae Bbipoc go 55,5 nyHKToB npotmns 54,8
NYHKTOB B anpene.

HedTtb Brent ctrabunbHa u Topryetca okono otmeTkn $109 3a 6appens.
DbroYepPCHbIN KOHTPAKT S&P He3HaunTenbHO cHUKaeTca A0 1921 nyHKTOB.

CobbITMA Ha ceroaHs:

ebaHK CaHKT-lMeTepbypr: MNybankauma otyeTHOCTM 3a | KB. 2014 1. no MCPO
#13:00 EBpo30oHa: YpoBeHb 6e3paboTulibl B anpene

©13:00 EBpo30Ha: MHAEKC NOTPebuTeNbCKUX LIeH NpeaBapuUTeNnbHbI B Mae
©18:00 CLLUA: 3aKa3bl B 06pabaTbiBalolleil MPOMbILAEHHOCTU B anpees

UctouHuK: UK dHeprokanutan



BAWHE®Tb

TPAHCKOHTEMUHEP

BTbH

BbIPYYKA BALUHE®TN NO MC®O B | KB. 2014 I. BbIPOCJ/IA
HA 16,8% - 0 146,6 M/1P[ PYb.

Bbipyuka bawHedT no MCPO B | K. 2014 r. yBEeAnUYMAACL NO CpaBHEHMIO ¢ |
KB. 2013 1. Ha 16,8% - n0 146 668 MAH py6. POCT BbIPYYKM CBA3AH NpeXae Bce-
ro ¢ ysennyeHvem o6bemos f06bl4M HeDTU M NPOU3BOACTBA HEDTENPOLYKTOB
Ha 7% u 3,2% COOTBETCTBEHHO, POCTOM 0b6bemMa aKcnopTa HedpTn Ha 24,2% u
HedTenpoayKToB Ha 21,8% npu 0O4HOBPEMEHHOM YBENMYEHWUN Kypca A0ANapa
CLUA K py6nto Ha 14,8%.

CKOppEeKTUPOBaHHbI NokasaTtenb EBITDA Bbipoc Ha 20,8% a0 25 475 mAH py6.
Yucraa npmbbinb B | KB. 2014 r. yBeanumnacb no cpasHeHuio ¢ | K. 2013 1. Ha
16,4% un coctaBuna 13 959 maH py6. m

YMUCTAA NPUBbIZIb TPAHCKOHTEMHEPA MO MC®O 3A | KB.
2014 T. BbIPOC/N1A HA 18,1% - A0 1,3 M/N1PA PYB.

Yucrtaa npubbinb TpaHcKoHTeHepa no MC®O 3a | k. 2014 r. Bblpocna Ha
18,1% no cpaBHEHUIO C aHANOTMUYHbIM MEPMOAOM MPOLLNOro roga U coctaBuna
1,309 mnpa py6. Boipyyka coctaBuna 8,46 mapg, py6., uto Ha 1,1% HuKe noka-
3atens | k. 2013 r. MokasaTenb EBITDA Bbipoc Ha 6,3% u cocTaBun 2,264 mnpg,
py6. CKoppeKTMpoBaHHan peHTabenbHocTb no EBITDA B | kB. 2014 r. cocTasu-
na 46,4% no cpasHeHwutio ¢ 37,8% rogom paHee. m

BTB OTKPbIZ1 TTK KPEAUTHYIO TUHUIO C TMMUTOM 3
MPA PY6.

baHK BTB oTKpbin KomnaHun TpaHcTeneKom HEBO30H6HOBASIEMYIO KPEAUTHYIO
JIMHUIO C IMMUTOM 3 MAPA PY6. CPOKOM Ha NsaTb NeT. KpeguTHble cpeacTsa nna-
HMpPYeTCA HaNpPaBUTb HAa MHBECTULMOHHbIE NPOEKTbI.|



KAJIEHOAPb NPEACTOALLMUX COBbITUN

Aarta lMokasatenb 30Ha lMporHo3Hoe 3HayeHne [pepgbiaywiee 3HayeHHne
3-Jun  5:45 [enosan akTUBHOCTb B NnpombituneHHocTn HSBC Kuraii 49,7
3-Jun  13:00 bespaboTuua EC 11,8%
3-Jun  13:00 nnL, EC 0,8% 0,7%
3-Jun  18:00 3aKasbl B 06pabaTbiBatoWEN MPOMbILWAEHHOCTH CLIA 0,9%
4-Jun  12:00 [enoBasa aKTMBHOCTb B CEKTOpPE ycayr EC 53,5
4-Jun  13:00 BBI 8 | KB. NnepecmoTp. EC 0,9%
4-Jun  16:15 3aHatoctb ADP CLIA

4-Jun 18:00 [AenoBaa aKTMBHOCTb ISM B HenpousBoAcTBeHHOI chepe CLLA 55,2
4-Jun Cammur G7

5-Jun 5:45 JOenoBasa akTMBHOCTL B cpepe ycnyr HSBC Kuraii 51,4
5-Jun  13:00 Po3HWYHbIE Npoaaxu EC 1,0% 0,9%
5-Jun  15:00 KnioueBas craBska baHka AHrAnun

5-Jun  15:45 KnioueBas craska ELLB EC

5-Jun Cammur G7

6-Jun  10:00 MpomblLwIeHHOe NPON3BOACTBO lepmaHua 1,0% -0,5%
6-Jun  16:30 bespabortuua CLIA

8-Jun  6:00 Topro.biii 6anaHc Kutai
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



