AW BDA BAHK

PbIHOK akuMii: exenHEBHbIN 0630p
2 noHa 2014

3akp.

MMBB 1432.
PTC 1295.
MSCI Russia 706.
MSCI EM 1027.
S&P 500 1923.
DII 16717.
FTSE 100 6844.
DAX 30 9943.
NIKKEI 225 14632.
SSE Composite (09:00 MCK) 2039.
VIX 11.

N3m. N3m.
neHb, % Hen., %
03 -1.06% -0.48%
75 -1.44% -2.32%
62 -1.62% -2.67%
69 -1.05% -1.46%
57 0.18% 1.21%
17  0.11% 0.67%
51 -0.39% 0.42%
27 0.04% 1.79%
38 -0.34% 1.18%
21 -0.07% 0.23%
40 -1.47% 0.35%

3akp.

UST 2 YTM, % 0.37
UST 10 YTM, % 2.46

UST 10 - TIPS 10, 6.n. 0.24

WN3m.

N3m.

AeHb, 6.n. Hea., 6.n.

0.00
1.00
2.60

iTraxx Crossover Europe 5Y, 6.n. 256.32-0.77

Russia 30 YTM, % 4.20 2.58
Russia 5Y CDS, 6.n. 186.13-0.67
Libor 3m USD, % 0.23 0.00
Libor 12m USD, % 0.53 0.00
USD/RUB NDF 3m, % 8.80 -8.00
USD/RUB NDF 12m, % 8.78 0.00
RUB overnight, % 7.70 0.00
Mosprime 3m, % 9.74 0.00
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USD/RUB LB 34.65
EUR/RUB LIB 47.11
kopauHa (EUR+USD)/RUB  40.60
USD Index 80.40
EUR/USD 1.36
USD/IPY 101.78
GBP/USD 1.68
AUD/USD 0.93
USD/CAD 1.08
USD/CNY 6.25
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AeHb, %

0.46%
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-0.01%
0.21%
0.02%
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1.07%
0.56%
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-0.02%
-0.18%
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0.90%
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3akp. WU3m.

U3m.

neHb, % Hen., %

PblHOK akuum

B natHuuy, 30 masa, nHaekc MMBB He cMOr NpoAo/mKUTb ABUXKEHME
K JIOKaJIbHOMYy MakCMMyMy, pa3BepHYBLUMCb BHU3 OT 1450 NyHKTOB.
B cepeavHe ceccum WHAOEKC Halwesn JioKasbHYt MNOALEPXKY B
paioHe 1435 nyHkToB. OAHaAKO nocsiegoBaBllasi NoOMNbITKa OTCKOKa
BBepx 6blfla HMBEMPOBaHa B KOHLE CECCUN, N 3aKpbiBasiCa MHAEKC
Ha MMHUMYMe aH4A (1432,03 nyHkTa, -1,06%).

B ayTcanpepax pHa Pacnapckasa, OlK-2, TaTtHedTb, Poccetw.
Cpeaun Haubonee nukBUAHbLIX ByMmar Xyxe pblHKa 6bliv 06blyuka
CypryTHedTeraza, ®CK EB3C, Maruut, [A3MNPOM, o06bluka
C6bepbaHka. Bbipocnn npoTtmB pbiHka akuum [MWKa, M.Bugeo,
MockoBckon Bupxun, Cuctembl, B nosynpoueHToM «nnawce» MK
Hopunbckuit Hukens.

B CLLA MATHUYHAA MaKpoOCTaTUCTUKa okasanacb
pa3HOHanpaB/ieHHONM. B anpene HEOXMAAHHO CHU3WUIUCHL JINYHbIE
pacxoabl HaceneHus (-0,1%) npu pocTe [OXOAOB Ha YPOBHe
oxuaaHumn (+0,3%), M HEMHOro BHM3 O6bIZI0O MNEPecMOTPEHO
3HayeHue MHAeKca NoTpebuTenbCKUX HACTPOEHUN MUYMraHCKOro
yHusepcuteta. C gpyron ctopoHbl, Chicago PMI B mae (65,5
NMYHKTOB) HA MakCMMyMe 3a 7 MecsLeB.

AMepUKaHCKNE NHAEKCbl HAYMHAMIN NATHUYHYIO CECCUI0 HEBONbLLNM
CHUXeHueM, Ho B utore S&P500 (+0,18%) n DIIA (+0,11%) Bbiwnn
B «MNJOC», 06HOBMB MCTOPUYECKNE MakCMMyMbl — S&P BTopoli pas
noapsiA v 4YeTBepThbiN pa3 3a Hegesnto, a DJIA BrnepBble C cepeanHbl
mMasa. S&P 500 npakTuyecku [OCTUM JIMHUK, COEeAUHSAIOLEN
MaKCMMYMbl SHBaps-MapTa, KoTopasi MOXeT NpUOCTaHOBUTbL POCT.

Bbllwe OXnAaHMn U Ha NATUMECAYHOM MakCMMyMe OKasasics B Mae
odunumanbHbln kuTackmn Manufacturing PMI (50,8), ynydweHue
npoAeMOHCTPUpoBann 60AbLWIMHCTBO €ero MNOoAMHAEKCOB, B TOM
yucne BblWeAWNn Ha MakCMMyM C MpoLWIoro Hos6ps nmoauMHAEKC
HOBbIX 3aka30B. B A3uu pannupytot AnoHusa (Nikkei225 +2%) w
NHaonsa (BSE SENSEX +0,9%), ocTanbHble WHAEKCbl U3MEHSITCH
pa3HoHanpaB/eHHO B npeaenax +/-0,5%.

TakXXe MOXHO OTMETUTb, 4TO He noJsyuynsia npoAoIKEHNS
NATHUYHASA MOMbITKA CHWXEHUS LeH Ha HedTb. TakuMm obpasom,
BHELHE3KOHOMUYECKUA  (POH MpPenMyLLeCTBEHHO MO3UTUBEH.
MHaekc MMBB cerogHs nonblTaeTcsd CHOBa pa3BepHYTbCSA BBEPX,
HO BO3BpaLLEHUIO K JIOKaJbHOMY MakCcuMyMy (1456) no-npexHemy
6yayT NpensaTCTBOBATb reonoNTUHECKUNE PUCKN.

OHeBHOW rpadumk nuaekca MMBB
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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NHaekc noTpebut. ueH r/r, % (National CPI y/y)

NHaekc noTpebut. ueH 6a3osbiil r/r, % (National CPI y/y)

NHaekc noTpebut. ueH B Tokuno r/r, % (Tokyo CPI y/y)

NHaekc noTpebut. ueH 6asoBbit B Tokuo r/r, % (Tokyo CPI y/y)
Pacxoabl aomoxo3siicTs r/r, % (All household spending y/y)

YpoBeHb 6e3paboTuusbl, % (Unemployment rate)

CooTHOWEeHMe HOBble BakaHcuu / umcno couckatenen (Job /applicants)
MpomM. nponssoacTBO NpeaBaput. M/M, % (Industrial production m/m P)
3akasbl Ha cTpouTenbCcTBO /I, % (Construction orders y/y)

HoBoe cTpoutenbcTBoO r/r, % (Housing starts y/y)

Po3HuuHble Nnpoaaxu m/M, % (Retail sales m/m)

Po3HunuHble npopaxwu r/r, % (Retail sales y/y)

BBM rogosow r/r, % (GDP annual y/y)

BBM r/r, % (GDP y/y)

BBM kB/kB, % (GDP g/q)

BBN r/r, % (GDP y/y)

Ba3oBbii nHAEKC noTpeb. pacxonos M/M, % (Core PCE price index m/m)
BasoBbIi MHAeKC NoTpeb. pacxoaos r/r, % (Core PCE price index y/y)
Oednatop notpeb. pacxoanos r/r, % (PCE price index y/y)

JNinuHble goxoabl M/M, % (Personal income m/m)

JNnuHble pacxoabl M/M, % (Personal spending m/m)

WHAaekc ueH npoussoant. M/M, % (PPI m/m)

WHaekc ueH npoussoaut. r/r, % (PPI y/y)

BBM M/M, % (GDP m/m)

BBIN kB/kB, % (GDP q/q)

BBM r/r, % (GDP y/y)

Yukarckuv nuaekc aenosov aktueHocTH (Chicago PMI)

NHaekc fnenoBoi akTMBHOCTM B npoMbiw . (PMI Manufacturing)
NHaekc AenoBo akTUBHOCTM B NpoM. okoH4aT. (PMI Manufacturing F)
NHAeKkc AenoBo akTUBHOCTM B NpoM. okoH4aT. (PMI Manufacturing F)
NHpekc AenoBol akTUBHOCTM B NpoM. okoH4aT. (PMI Manufacturing F)
NHaekc AenoBoi akTMBHOCTM B npoMbiw . (PMI Manufacturing)
MoTpeb. kpeanToBaHue, £ mnpa. (BoE consumer credit)

Yuctoe KpeauT-ue Ha NoKynky xunbs, £ mapa. (Mortgage lending)

O p06p. 3a5BKM Ha XUAULWHbIE KpeaunTbl, Thic. (Mortgage approvals)
WHpekc noTpebuT. ueH npeasaput. M/M, % (CPI m/m P)

NHpekc noTpebuTt. ueH npeasaput. r/r, % (CPIy/y P)

WHpekc nenosoli akTuBHocTu ISM B npouss. cektope (ISM Manufacturing)
WHpekc ueH B nponsB. cekTope ISM (ISM Mfg Prices Paid)

Pacxoabl Ha cTpouTenbCcTBO M/M, % (Constriction spending m/m)
Toproebii 6anaHc, $ mnpa. (Trade balance)

Oedunuunt cueta Tekywumx onepauui, A$ mnpa. (Current account deficit)
YuncTell akcnopT kB/KB, % (GDP net export contribution q/q)

Po3HuuHble npogaxu M/M, % (Retail sales m/m)

Ctaska baHka AecTpanun, % (RBA Cash Target Rate)

MNHpekc ueH Ha xunbe Nationwide m/M, % (Nationwide house price m/m)
NHpekc ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y)
OueHka nHaekca noTpebut. ueH r/r, % (CPI estimate y/y)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Po3HuuHble npogaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuuHble npogaxwu cetn ICSC r/r, % (ICSC chain store sales y/y)
Redbook: po3HuyHble npoaaxu m/m, % (Redbook m/m)

Redbook: po3HuuHble npoaaxwu r/r, % (Redbook y/y)

3aka3bl Npom. npeanpuatnini M/mM, % (Factory orders m/m)

3aka3bl npom. npeanpuatuin 6e3 TpaHcn. m/M, % (Factory orders ex transp)

MNHaekc nenoBol akTUBHOCTM B chepe ycnyr okoHuyaT. (PMI Services F)
MNHpaekc nenoBor akTUBHOCTU B chepe ycnyr (PMI Services)

BBM okoHuaT. kB/KB, % (GDP q/q F)

BBM okoHuaT. r/r, % (GDP y/y F)
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MHBecTUMOHHaA koMmnaHua BOA

197101, CankT-leTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (812) 329 81 81 (0CHOBHOI)

dakc: +7 (812) 329 81 80
info@bfa.ru
www.broker.bfa.ru

OTaen 6pokepcKux onepauuvm

npsmoin +7 (812) 329 81 99
nob6. 1888
n.ivanov@bfa.ru

no6. 1899
a.trafimov@bfa.ru

MBaHoB Hukonam
HayanbHWK oTaena

Tpadumos Nasen
cneunanuct

KnueHTCckuii otoen

client@bfa.ru

LlekuHa EneHa
HayanbHWK OoTAena

Kpocc AHHa
crneymanmct

Kapa6aHoBa ApuHa
cneumnanuct

npsiMoit +7 (812) 329 81 71

nob6. 1874
e.schekina@bfa.ru

no6. 1887
a.kross@bfa.ru

no6. 1873
a.karabanova@bfa.ru

B®A baHk
LleHTpanbHbIX oduc

197101, CankT-lNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (800) 700-54-54 (ocHoBHOI4)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

dunuan
B . MockBa

“MaBeneuxkunn”

BaHka DB®A

115054, Mocksa,

KocmogammnaHckast Hab., a. 52, ctpoeHue 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

YnpaBsieHue gusiMHra

LleBuoB MaBsen
HayalbHMK ynpaB/ieHns

AHanuTuyeckum otaen

no6. 1195
p.shevtsov@bfa.ru

research@bfa.ru

MouceeB Anekcei
3aMecTUTesNb HayalbHUKaA oTaena

XXpaHoB AMUTpUIA
BeAYLWUA aHANUTUK

HoBoXxunos AAkoB
aHaNMnTNK

OHukcuMmoBa HOnusa
aHanMnTnK

NMpyaHuukosa Jiroamuna
cneumnanucT no puHaHCOBOMY
MOAENNPOBaHUIO

Mywko AnekcaHap
cTaxep

no6. 1286
a.moiseev@bfa.ru

no6. 1241
d.zhdanov@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

[o6. 1281
j.oniximova@bfa.ru

no6. 1154
|.prudnikova@bfa.ru

a.glushko@bfa.ru

OTpen npopax

npsmon +7 (812) 326 93 61

Knpko KoOHCTaHTUH
HayanbHWK oTAena

OTAaen pblHKOB aKLUA

no6. 1337
k.kirko@bfa.ru

npsmon +7 (812) 329 81 92

HeaymoB AAMuTpun
HayanbHUK oTAena

LinpokoB CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTaesl TOBapHbIX PbIHKOB

npsimon +7 (812) 329 81 98

HapopoBbiii PomaH
HayanbHUK oTAeNa

KazaHueB Ceprei
Tpenaep

no6. 1144
r.narodovyy@bfa.ru

nob6. 1168
s.kazantsev@bfa.ru

OTpen AnNnepcKux onepal.wlﬁ

Bo3HbI Anekcein
HavanbHUK oTAena

Asyraes PomaH
rnaBHbIN cneymannct

no06. 1010
a.voznyi@bfa.ru

no6. 1032
r.dzugaev@bfa.ru

OoTaen AeHeX>XHOoro u BaJIloTHOro PblIHKOB

TypaeB AMUTpUi
HayanbHuk oTaena

OneiiHuk MNasen
rnaBHbIN cneunanucT

no6. 1157
d.turaev@bfa.ru

£06. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



