TpaHcHedTb

Yucraa npmnbbinb TpaHcHedTM no MCHO 3a | kB 2014 T.

CHM3unach Ha 12,7%, no 40,6 mapa py6. >>> cTp. 3
Maruur

MarHut BbinnatuT aAnBmnaeHabl 3a 2013 r. B pasmepe
89,15 py6. Ha akumo >>>cTp. 3

KYPCbl BAJIIOT

Kypc U3meHeHne
USD/Py6. 34,74 0,25%
EUR/Py6. 47,27 0,33%
EUR/USD 1,36 0,24%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 109,4 -0,51%
MeTtannbi UsmeHeHue
3akpbiTue
AntoMuHUiA, $/TOHHA 1807 -0,19%
Megp, $/TOHHa 6919 -0,77%
Hukenb, $/ToHHa 19209 1,78%
3on070, $/yHUMA 1251 -0,36%
MnatuHa, $/yHuma 1464 1,17%

3HEPro

MWHBECTULUOHHAA rpynna

B Havane Hepenn Ha OTEYECTBEHHOM PblHKE OCHOBHOW MHTPUION ABAAIOTCA
TPEXCTOPOHHMeE Neperosopbl Poccua-YkpanHa-EC v nx ntoru. lNMoka e mbl OXKnagaem
HEWTPANIbHOrO OTKPbITMA U BOKOBUKA € AnanaszoHom 1420-1440 nyHktoB no MMBB
BNOTb [0 BbIXOAa 3HAa4YMMbIX HOBOCTE.

PbIHOK AKLIUA

Uupekc MMBB 3a geHb

B nocnegHuit AeHb MaA Ha POCCUMACKOM

1450
1445 doHpoBOM pbIHKE npeobnasanv npoaasLbl.
1440 OnaceHnsa y WrpoOKOB BbI3blBAeT B MepBylO

oyepeab rasoBblit  KOHPAWKT YKpauHbl U

13 Poccum, a Tak e WwaTtkaa cutyaums B JlyraHckomn

1430 u [loHeukol o6nactax. Mo uToram NATHULbI

1425 nHaekc MMBB npocen Ha 1,06%, cHM3MBLIKUCD

1420 0o otmeTku 1432,0 nyHkToB. MHAekc PTC ynan
§ E E F‘j: § f 5 i Ha 1,4%, no 1295,8 nyHKTOB...>>>CTp.2

MWPOBbIE UHAOEKCbI

UHAeKcbl U3meHeHne
3aKpbiTue

RTS 1295,75 -1,44%

MICEX 1432,03 -1,06%

Dow Jones 16717,17 0,11%

Nasdaq 4242,62 -0,13%

FTSE 100 6844,51 -0,39%

DAX 9943,27 0,04%

S&P500 1923,57 0,18%

FONYBbIE PULLKU

3aKpbiTue TOpros
3akpbiTue 3akpbiTue
SMUTEHT (NonaoH) (MMBB)

BTB 0,047 -1,18% 0,048 -0,21%

ITMKHopHuk 6658,737 0,58% 6656 0,56%

Fasnpom 141,563 -2,36% 141,7 -1,73%

Nykoiin 1965,318 -0,74% 1968 -0,49%

PocHedTb 47,726 -0,87% 226 -1,66%

Poctenekom 226,543 -0,88% 82,8 -3,05%

Pycluapo 0,666 -1,49% 0,686 -0,04%

C6epbaHk 87,229 -1,66% 84,5 -1,34%

CyprytHérs 25,478 -1,94% 25,089 -3,60%




3HauyeHue U3meHeHne

NHaekc MMBB -1,06
NHaekc PTC -1,44%
O6bem Topros 1049 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

ytn3

Tam60BcKasi c6bIT. KOMN,, Np.
BnaauMmupckas c6bIT. KOMN.
LieHTpanbHblii Tenerpad, np.
TrK-14
Csepanosateproc6bIr, np.
KupoBaHeproc6biT
MaBnoBckuitaBTo6YC
CsepanosaHeprocbiT

YAMYpTCKas CHbIT, KoM,
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B nocnegHuii aeHb Mas Ha POCCUMIACKOM $pOHA0BOM pbiHKe npeobnaganu
npoaasupbl. OnaceHMa y WIPOKOB BbI3bIBAET B NEpBYlD oyepesb ra3oBbli
KOHOAUKT YKpauHbl U Poccum, a Tak e wWwaTtkaa cuTyauua B JlyraHcKol u
[oHeuxolt obnactax. Mo utoram nATHMLBLI MHAeKC MMBB npocen Ha 1,06%,
CcHM3MBLIKCL A0 oTmeTKM 1432,0 nyHkToB. MHAaekc PTC ynan Ha 1,4%, no 1295,8
NYyHKTOB.

OCHOBHble ¢doHaoBbIE MHAEKCbI Esponbl NpPoAEeMOHCTPUPOBaIn
NpenMmyLLecTBEHHO MOHUXKATENbHYI0 AMHAMMUKY B paMKax Koppekuuu nocne
MaMCKoro pannu. 3a npoweawmn Mmecal, MHANKATopbl yBenninaunce Ha 0,7-
3,5%. KntoueBbiM cO6bITUEM AR YYAaCTHUKOB PbiHKA HA 3TOW Heaesne CTaHeT
3acepaHue ELLG B yeTBepr.

AMepUKaHCKME MNIOLLALKM MOKa3aaM cnabylo NONOKUTENbHYIO OUHAMMKY, a
3HayeHus S&P 1 Dow Jones 3aBepLUMIN MecAL, Ha UCTOPUYECKUX peKopaax. B
nmAaepax pocTa oKkasanucb bymarn noTpebuTenbcKoro CEKTopa, a Xy»Ke pbiHKa
CMOTPE/ICh aKLUM CbIPbEBOro CEKTopa.

A3naTCKMe PbIHKKU B NMOHEAENbHUK YTPOM TOPryOTCA B 3e/1eHOM 30He Ha poHe
CUNbHOM cTaTUCTUKM U3 KHP. TaK, MHAEKC AeNn0oBON aKTUBHOCTU B KMUTAMCKOM
nepepabaTbiBaloLeli NPOMbILWIEHHOCTM 33 Mali cocTaBun 50,8 MyHKTOB, YTO
ABNAETCA MaKCMMYMOM 3a 5 mecAuEeB.

HedTtb mapku Brent sopoxaeT go $109,1 3a 6appenb. PbloYepCHbIA KOHTPAKT
S&P pacnonoxuncsa Ha otmeTKe 1923,2 NyHKTOB.

CobbITMA Ha ceroaHs:

ebawwHedTb: NMybanKauusa otyetHocTu 3a | KB. 2014 r. no MCHO

*QIWI: MpoBeaeHue roaosoro obuiero cobpaHma akLMOHEepPOoB

¢11:55 lepmaHua: UHAEKC AenoBOM aKTUBHOCTM B MPOMbILLAEHHOCTM 33 Mait
©12:00 EBpo30Ha: MHAEKC AeN0BOM aKTUBHOCTM B MPOMbILWIEHHOCTU 32 Mal
©12:30 BennkobpuTaHua: MHAEKC AeN0BON aKTUBHOCTU B NMPOMbILLINEHHOCTM
33 mal

¢16:00 lepmaHuma: UHOEKC NOTpebUTeNbCKMX LieH NpeaBapuUTeNbHbI B Mae
¢18:00 CLLUA: MHAEKC 3KOHOMMYECKUX ycnoBuii ISM B npoun3BoaCcTBEHHOM
cdepe B mae

¢18:00 CLLA: Pacxoabl Ha CTPOMTENBLCTBO B anpene m

UctouHuk: UK HeproKkanutan



YNCTAA NPUBbIJZIb TPAHCHE®TU NO MC®O 3A | KB 2014 T.
TPAHCHE®Tb CHU3WUNACDB HA 12,7%, A0 40,6 M/1P[, PYB.

B | kB 2014 r.unctas npmbbiab TpaHcHedT Nno MCPO cokpaTunack Ha 12,7% no
CPABHEHMIO C MOKa3aTeNnem 3a aHaNOrMYHbIMA Nepuoa, NPOLLIOro rofa U cocta-
Buna 40,6 mapg py6. OCHOBHOWM NPUUYMHOMN CHUMKEHUSA CTan yBbITOK OT U3me-
HEHWA CNPaBeA/INBOM CTOMMOCTU MPOM3BOAHbLIX GUHAHCOBBLIX MHCTPYMEHTOB
B cymme 5 118 mnH py6. Bbipyyka B OTYETHOM Nepuoge Bbipocaa Ha 2,3%, Ao
188,1 mnpg, py6. NokasaTtens EBITDA coctaBun 91 mapg, pyb. - Ha 0,7% Huke,
yem B | KB 2013 r.m

MATHUT MATHUT BbINNATUT AUBUAEHADLI 3A 2013 . B PASMEPE
89,15 PYb. HA AKUHUIO

Ha rogosom obuem cobpaHumn akumMoHepoB MarHuTta 6bl10 NPUHATO pelle-
HUWe O BbiNaaTe AMBUAEHAOB B pa3mepe 89,15 pyb. Ha Bymary. Obuiaa cymma
BbINAaT coctasuT 8,43 mnpa pyb. B xoge NOCA TaKxke yTBepKAeHbl rogosoi
OTYeT, rofoBan byxranTepckas OTYETHOCTb KOMMaHWK, BbIbPaHbl YNEeHbl COBETA
OVPEKTOPOB U PEBM3NOHHOWM KOMUCCUN.B



KAJIEHOAPb NPEACTOALLMUX COBbITUN

Aarta lMokasatenb 30Ha lMporHo3Hoe 3HayeHne [pepgbiaywiee 3HayeHHne
2-Jun  12:00 [lenoBas aKTMBHOCTb B NPOMbILL/IEHHOCTH EC 52,5
2-Jun 18:00 JenoBas akTMBHOCTb ISM B npousBoAacTBEHHOI chepe CLLA 54,9
2-Jun  18:00 Pacxogbl Ha cTpoUTENbCTBO CLUA 0,2%
3-Jun 5:45 JAenoBaa aKTUBHOCTb B NpOoMbiwuieHHocT HSBC Kuraii 49,7
3-Jun  13:00 bespaboTuua EC 11,8%
3-Jun  13:00 nnu, EC 0,8% 0,7%
3-Jun  18:00 3aKasbl B 06pabaTbiBatoWEeN MPOMbILLAEHHOCTH CLLIA 0,9%
4-Jun  12:00 [enoBasa aKTMBHOCTb B CEKTOpE ycayr EC 53,5
4-jJun  13:00 BBI B | KB. NnepecmorTp. EC 0,9%
4-Jun  16:15 3aHatoctb ADP CLLA

4-Jun 18:00 Aenosas akTMBHOCTb ISM B HenpousBoacTBeHHOM cdepe CWLA 55,2
4-Jun Cammur G7

5-Jun 5:45 JenoBana akTMBHOCTb B cdepe ycnyr HSBC Kuraii 51,4
5-Jun  13:00 Po3HW4YHbIE Npoaarkm EC 1,0% 0,9%
5-Jun  15:00 KntoueBas craBka baHKa AHIum

5-Jun  15:45 KntoueBas craBka ELLb EC

5-Jun Cammur G7

6-Jun  10:00 MpomblLneHHoe NPOM3BOACTBO lepmaHua 1,0% -0,5%
6-Jun  16:30 bespabortuua CLIA

8-Jun  6:00 ToproBbiii 6anaHc Kutamn
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



