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MUWUPOBbIE MHAEKCbI

| 3Ha4yeHue | N3mMeHeHus

NHAaeKkcCbl

NHpaekc

MMBbB 1437,04 -0,72%
NHpekc PTC 1295,75 -1,44%
D&J 16 717,17 0,11%
S&P 1923,57 0,18%
CAC40 4 519,57 -0,24%
DAX 9 943,27 0,04%
FTSE100 6 844,51 -0,39%
Hang Seng 23 081,65 0,31%
KOSPI 2 000,29 0,27%
Nikkei225 14 938,68 2,09%
Shanghai

Composite 2 039,21 -0,07%

YTPEHHUU OB30P HA 2 UIOHA 2014 FrOOA

PbIHOK CErogHs

Kak u npennonaranoch, Mail 3aKpbliIcs O4eHb MO-0b1ubH, a uHACKCHI MMBbB u PTC nokazanm
poct Ha 9,65% u 12,11% coOTBETCTBEHHO

Takoe 3akppITHE, KOHEUHO K€, CO3[aeT MPEANOCBUIKM JUIs JalbHEWIIero pocra, HO S TO-
MPEeKHEMY CUYHTAI0, YTO PBIHKY MPOCTO HEOOXOAMMa HEKoTopas Koppekuwsi BHH3. be3 Hee cum [uis
HOBOT'O 3a0poca HaBepX y MOKYIaTeield MOXKET U HE ObITh.

Tem He MeHee, €Clii CHIKEHHME M COCTOMTCS, MO MOUM OUIYIIEHUSIM, OHO OyZIeT JTOBOJIBHO
ymepeHHbIM (38,2% K pocTy, HayaToMy 5 Masi) ¥ K MIOHBCKOM AKCIUpaluu (PbIOYEPCOB U OMIIMOHOB
Halll PBIHOK, CKOpEEe BCEro, €lie pa3 IMOKaKeT MakcuMyMbl. Y uHuekca MMBB HemopaboTtanHOi
Bugutcs 30Ha 1460-1470 mynkroB. Beime ypoHs 1500 myHKTOB s MOKa HE CMOTPIO, AJsL POOOs
JTAHHOTO COMPOTHUBJICHUS, KOTOPOE MOXKHO TMOJIYYUTh MyTEM MPOBEACHUS JTUHUU Yepe3 MUKHU OKTIOps
2013 roma u deBpans 2014 roga, OCHOBaHHM IMOKA HET.

[Toka nokanbHBIM BUANUTCS OTKAT B paiioH 1395-1410 nynkroB no uanekcy MMBB u B paiion
1270 nmynktoB no unnekcy PTC, rme pacmonaratorcss ux Omkaifiiiie ypoBHU HOIAEPXKKHU. B aTHx
palioHaxX YK€ MOXKHO MPHCMAaTPUBATHCA K MOKYIKAaM HEKOTOPBIX Oymar, Tak)Ke JOCTUTIINX Ba’KHBIX
MOJIIEPIKEK.
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KNMIOYEBBIE COBbITUA NPEACTOSALWEIO AHA

HoBocTH YMUTEHTOB:

1. "bammedTts" onmybnukyet pesyabrarsl I kBaprama 2014r. mo MO®CO

2. "TpancKonreitnep" omybnukyer ordyetHocTh o MC®O 3a I kBapran 2014r.

3. Cocrourcs ob1ee rogqoBoe coopanue akimoHepos Qiwi

4. Cocroutcs 3akpeiTue peectpa akuuonepos TI'K-2

B mupe:

1. B 11:45 MCK B EBpo3one OynyT ormy0IMKOBaHBI JaHHBIE MHJIEKCA JIEIOBOM aKTUBHOCTH B MPOU3BOACTBEHHOM cekTope (PMI Manufacturing)
Wranuu 3a maii. [Ipeapinyiiee 3HaueHue - 54 myHKTA.

2. B 11:50 MCK B EBpo3oHE - WHACKCA JEIOBOH AaKTHBHOCTH B TMPOM3BOACTBEHHOM cektope (PMI Manufacturing) ®@pannuu 3a Mail.
[Ipensiayiee 3HaueHue - 51,2 nyHkra.

3. B 11:55 MCK B EBpo3oHe - WHIEKCa JEJIOBOM aKTMBHOCTH B IMPOM3BOACTBEHHOM cekrtope (PMI Manufacturing) I'epmanuum 3a Mmaii.
[Ipensinyiiee 3HaueHue - 54,1 nyHkra.

4. B 12:00 MCK B EBpo3oHe - WHAEKca JICIIOBOW AKTUBHOCTH B MPOW3BOACTBEHHOM cekrtope (PMI Manufacturing) eBpo3oHBI 3a Maii.
[Ipensiayiiee 3HaueHue - 52,5 nyHkKTa.

5. B 16:00 MCK B EBpo3oHe - mpeaBapUTeIbHbIE JaHHbIE WHAEKCA MOTPEOUTENbCKUX IeH B [epmanum 3a mai. [Ipenpimymmii mokasarenp -
camxenue Ha 0,2% u poct Ha 1,3% B exxeMeCIYHOM U TOJJOBOM MCUYHCIEHUH COOTBETCTBEHHO.

6. B 12:30 MCK B BenukoOputanun OyneT oOHAapOJOBaHO 3HAYEHHWE WHJEKCA JIEJIOBOW aKTUBHOCTH B TPOHM3BOACTBEHHOM cekrope (PMI
Manufacturing) 3a maii. [Ipensiayiee 3nayenue - 57,3 myHKTa.

7. B 18:00 MCK B CIIIA BplfigyT 1aHHBIE UHACKCA JETOBON aKTHBHOCTHU B MPou3BOACTBEHHOM cekTope (ISM) 3a maii. [Ipenpiayiee 3naueHue -

54,9 nyHkTa.

O630p nogroroeuna AHactacua UrHateHko, HauanbHUK aunepckoro oraena 000 «MHBecTMLMOHHaA komnaHusa MenuocKanuran»

Ten. 8 (8452) 23 48 63; info@gelicap.ru; Bbl MoOXXKeTe nognMcarbCsa Ha Hawum o630pbl, oTnpaBuB NMCbMO Ha e-mail: analitik@gelicap.ru

www.gelicap.ru



mailto:info@gelicap.ru
mailto:analitik@gelicap.ru
http://www.gelicap.ru/

ﬂ aiﬁfﬁﬁﬁ?g'ﬂlfﬁ YTPEHHUU OB30P HA 2 UIOHA 2014 FrOOA

TEXHUYECKMU AHANN3
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MHBECTUUMNOHHAS KOMIMAHWNS

rA3rnPoOm

[To uTtoram mast akiuii ra30Boro MoHomnonucTa Beipociau Ha 10,04%, B
MUKE OHU TTOJTHUMAJIUCH 10 OTMEeTKH 149,1 pyOunei.

Tak kak Mecsl[ ObBUT 3aKPHIT JIOBOJBHO ITO3UTUBHO, CHUKCHHE B
JaHHBIX Oymarax B ciydae goctrxkeHus 30H 139-140 py6neit m 137,5-138
pyOIeit, Tae ceifuac HaXoIsATCsl MEIUICHHbIE CKob3siue cpeaqarne EMA100 u
EMA200 Ha qHsX, 5 COBETYIO UCIIOJIB30BATh JIJIs MOKYIOK 3TUX aKIIHil.

Imsans Ha mecsiunblid Tpaduk Oymar MOXKHO YBUAETH, YTO B Cllydae
emie oJHOoro 3adpoca KOTUPOBOK B paiioH 150 pyOmeii, Mbl momyuuM 4-biit
3aX0]l Ha COMPOTHUBIICHHE, IAHCHI HA MPOOON KOTOPOTO OYyT OYEHH BHICOKH.

[Tpu BBIXOAE 32 YyKa3aHHYIO JIMHHIO, U3 TMOTEHIMAIbHO-BO3MOKHBIX
1eJIel Ha MepBYIO TIOJIOBUHY UIOHS 51 ObI Ha3Basa paiion 158-160 pyoOneit, rue
pacnonaraercss MakcuMyMm OKTAOpst 2013 roma M MeUIeHHAas CKOJb3sIas
cpenussi EMA200 na Henemnsix.
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MK Hopunbckumn Hukenb

Axmun I'MK «Hopunbckuit Hukenb» 3akoHYMIM MECSIl Ha YPOBHE

YTPEHHUU OB30P HA 2 UIOHA 2014 FrOOA

% [MEHeption [ padwne Uess  ofeona

6656 py6uneit, mpupoctoM Ha 3,9%. PocT B aTHX Oymarax mpoaoiikaercs BOT
yKe 9-blif Mecsll MOIpsi U 10 MOUM JIMYHBIM OINYIICHHSIM 3TO OJHU H3
Oymar, SIBJISIOUIMXCS MOTEHIHMAIbHBIMU KaHIUAAaTaMu Ha «opT». Jaxe mo
MECSYHOMY MHTEPBaJy BpeMEHHU BUIHO, 4To 30Ha 6000-6130 pybneii nomkHa
ObITh OTTECTUPOBAaHA Ha MPOYHOCTh, BEb paHEE OHA BHICTyMAalla B KaueCTBE
CEphE3HOTO YPOBHS CONPOTHBIICHHS.

A 10 THEBHOMY MHTEPBANly BPEMEHU CHIKEHUE, KOTOPOTO s KTy, KaK
pa3 TpocuTCs B YKazaHHYIO 30HY, BeIdb uepe3 ypoBeHb 6100 pyOneit
MIPOXOIUT JAOJTOCPOYHAs! JIMHUSA MOAIEPKKUA BOCXOSAIIETO TPEHAa, paHee OHa
Haxomuiack B jamanazoHe 6000-6050 pyOneil, HO cO BpPEeMEHEM MPOCTO
MOJHSIACK.
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nykoumn

Axuun «JIykoiinay 3a mait Beipociu Ha 4,67%. Kak g yxe nucana,
MOKa UM HE yJaeTcsl mpopBarbes Boilie ypoBHs 2000 pybOnei, mpoxoxkaeHHue
KOTOPOTO OTKpOET uisi HUX jAopory B panonsl 2050 u 2080-2100 py6Gneit
COOTBETCTBEHHO.

OcHOBHOH JaMana3oH TOProB [Js aKIUMl celddyac COOTBETCTBYET
rpaaunam 1900-1920 py6ueit cauzy u 1980-2000 pyoOneli cBepxy, B paMKax
KOTOPbIX IIOKa W CTOMT COBEplLIaTh JajbHeliue omnepauuu. IIpopbiB 3a
ypoBeHb 2000 pyOmeii co3macT OnarompusTHbIE MPEANOCBUIKH K
JaIBHEUIIIEMY POCTY, a yxon Huxke ypoBHs 1900 pyOieit rpo3ut Oymaram
MMOBTOPEHHEM MUHUMYMOB MapTa.

YTPEHHUU OB30P HA 2 UIOHA 2014 FrOOA
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CBEPBAHK

Maii 1151 OOBIKHOBEHHBIX M IIPUBHIICTMPOBAHHBIX akiuii «CoepOaHka
OKa3aJicsl OY€Hb MMO3UTUBHBIM MECSIIEM, BEb 3T aKIMK MPUOABUIIN B BECE 110
16,55% u 14,11% cooTBETCTBEHHO.

C yderoM TOro, 4to MO JAHEBHOMY IpadHKy BapuUaHT C KOppeKLuueu
€Ill€ COXpaHSAET CBOK AaKTyaJbHOCTb, TEM HUIPOKaM, KTO YIAEPXKUBAECT
«KOPOTKHE» TO3MIMU 5 TIpeajiaraio CIeAuTh 3a ypoBHeM 83,73 pyoOuei,
KOTOPBIN TENeph BBHICTYMAET B Ka4eCTBE OMMKAMIIEro JHEBHOTO (pakTana Ha
npoaaxy. [lpu ero mpoxoxJaeHUH BO3MOXKEH CIYCK KOTHPOBOK B paiioH 81-
81,7 pyOmeli, mpu AOCTIKEHHH KOTOPOTO «IIOPTBI) JIydlle OTKYMUTh H
BO3MOXKHO JIa)K€ MPUCMATPHUBATh aKLIUU K MTOKYITKAM.

[loreHnanpHBIMU  HETSIMH ~ pOCTa Ui OOBIKHOBEHHBIX  Oymar
«Cbepbanka» Ha UIOHb MOTYT CTaTh WU paiioH 87,7-88 pybreil, unu paiion

90-91 pybGueii.

YTPEHHUU OB30P HA 2 UIOHA 2014 FrOOA
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BAXHO!

C 1 sauBaps 2014 roga BCTynuIM B CHILY
n3MeHeHuss B @DenepanbHblii 3akoH  «O0
AKUHMOHEPHBIX  00lIeCTBAX»,  KOTOpHIC
KacaroTcs IOpsIKA  YCTAHOBJIGHUS — JaThbl
OTCEUKH TMOJ  JUBUACHIBI U  CPOKOB
OUBUACHIHBIX BbIILUIAT. (O3HAKOMHUTBCS C
KITFOYEBBIMU TIOTIPAaBKaMU MOYKHO 3]1ECh.

OOparute  BHUMaHHME Ha  HM3MEHEHUS,
npousouienmue co 2 centsaopsa 2013 rona B
CBSI3U € MepexoJoM Ha HOBBIH peXuM
TOpProB «T+2».

UroObl momacTb B peecTp, HAA0 KyHHUTh
Oymaru 3a JBa JHSA JO JaThl 3aKpBITUA
peectpa g0 19:00 MCK. Torma pnara
MIOCTaBKM AaKIMHA MO 3aKIIOYEHHOM clenke
OyzeT coBmaaaTh C 1aToi (UKCALUU peecTpa.

YTPEHHUU OB30P HA 2 UIOHA 2014 FrOOA

IMHUTEHT

I'azpom

Jlykoin

Pocued1b
["aznpomHedTH
bamuedtr-ao
bamuedth-an
TarnedTh-a0
TarnedTh-amn
Cypryraedreras-ao
CypryrHedreras-amn

Coepbank-ao
Co6epOank-arn
BTb

I'MK HopHuxens
Cesepcraib
HJIMK

Meradon

MTC
Pocrenekom-ao
Pocrenexom-an

I[I/IBI/I)]eHI[HaH CTpaHN4IKa
Jarta 3akpbITHS peecTpa
JJISl OJTy4YeHusl JTUBHIEHI0B

Hedrerasosblii cexrop

I'onoBoe codopanue

27.06.2014
26.06.2014
27.06.2014
06.06.2014
10.06.2014
10.06.2014
27.06.2014
27.06.2014
27.06.2014
27.06.2014

baHkoBCcKHH CeKTOP

06.06.2014
06.06.2014
19.06.2014

17.07.2014
15.07.2014
08.07.2014
23.06.2014
23.06.2014
23.06.2014
16.07.2014
16.07.2014
16.07.2014
16.07.2014

17.06.2014
17.06.2014
01.07.2014

MeTtairypruyeckKuil CeKTop

06.06.2014 17.06.2014
11.06.2014 23.06.2014
06.06.2014 17.06.2014
TenekOMMYHNKAUMOHHBIN CEKTOP
30.06.2014 11.07.2014
24.06.2014 07.07.2014
30.06.2014 14.07.2014
30.06.2014 14.07.2014

Pa3mep
AUBHUAEHIA, PYO.

7,2
60
12,85
5,29
211
211
8,23
8,23
0,6
2,36

3,2
3,2
0,00116

248,48
6,26
0,67

64,51
18,6
3
4,84
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