Mera®oH

Yucraa npmnbbinb Mera®oHa no MC®O 3a | k8. 2014 .

CHM3WUnachb Ha 42%, no 7,3 mapg pyb. >>>cTp. 3

C6epbaHK
CbepbaHK B | KB. 2014 . CHU3WUA YUCTYIO NPUBLINL NO
MC®O Ha 17,6%, 8o 72,9 mnpg pyb. >>>ctp. 3

AUKCH
Bbipyyka OMKCU 3a | kB. 2014 1. no MC®O Bbipocna
Ha 17,8%, no 49,9 mnpg py6. >>>cTp. 3

NnyKomn

Yuctan npubbinb JIYKOW/Ia no US GAAP 3a | ke. 2014
r. ynana Ha 32,9%, o $1,73 mnpg, >>> cTp. 3

KYPCbl BAJIIOT

Kypc U3meHeHne
USD/Py6. 34,65 0,46%
EUR/Py6. 47,11 0,21%
EUR/USD 1,36 0,08%

CbIPbEBbIE PbIHKU

Hedtb U3meHeHne
Brent, $/6app. 110,0 0,15%
MeTtannbi UsmeHeHue
3akpbiTue
AntoMuHUiA, $/TOHHA 1810 0,49%
Megp, $/TOHHa 6973 -1,02%
Hukenb, $/ToHHa 18873 -2,16%
3on070, $/yHUMA 1255 -0,67%
MnatuHa, $/yHuma 1447 -0,55%

3HEPro

MWHBECTULUOHHAA rpynna

Cepbe3HblX NMOBOAOB A/ POCTa MW MAAEHUA B NOCAEAHUN TOProOBbI AeHb Mas
Mbl HEe BUAMM, @ BHEWHUI GOH nepes CTapTOM TOPrOB MOXKHO OXapaKTepmn30BaTh
KaK HEUTPasbHbIM. Tem He meHee, Haekc MMBB BEPOATHO eLLe pa3 NPOTECTUPYET
conpoTtuBaeHune Ha 1450 NyHKTOB, NOC/e Yero nocsieayeT OTKaT.

PbIHOK AKLIUA

Uupekc MMBB 3a geHb

1455 KnioueBbiMm  cobbiTUemM  ueTBepra  CTaso
1450 nognucaHue npesngeHTamm Poccun,
132(5) KasaxctaHa wu benopyccum cornaweHma o
1435 CO34aHMN  €eBPa3MNUCKOro  3KOHOMMYECKOTro
1430 coto3a. TaK Ke WHBEeCTOpbl OUeHWAWN pAag
;‘ig HenMoXMX OTYETHOCTElM, a B AMgepax pocTa
1415 OKasanucb putennepsl. Mo ntoram AHA UHAEKC
1410 MMBbB Bbipoc Ha 1,5%, oo otmeTku 1447,4
g o & ¢ 8 38 % NyHKTOB. BantoTHbii nHAekc PTC noTaxenen
S 2 389 8 58 58 37
Ha 1,1%, no 1314,7 NnyHKTOB...>>>CTp.2
MWPOBbIE UHAOEKCbI
UHAeKcbl U3meHeHne
3aKpbiTue
RTS 1314,71 1,1%
MICEX 1447,39 1,5%
Dow Jones 16698,74 0,39%
Nasdaq 4247,95 0,54%
FTSE 100 6871,29 0,29%
DAX 9938,90 0, %
S&P500 1920,03 0,54%
FONYBbIE PULLKU
3aKpbiTue TOpros
3akpbiTue 3akpbiTue
SMUTEHT (NonaoH) (MMBB)
BTB 0,047 1,68% 0,048 1,59%
TMKHopHwuk 6603,928 0,13% 6619 0,59%
Fasnpom 144,621 2,00% 144,2 2,05%
Nyxkoiin 1974,942 1,73% 1977,7 1,69%
PocHedTb 48,022 0,95% 229,81 0,30%
Poctenekom 227,984 -0,39% 85,4 3,10%
Pycluapo 0,675 1,14% 0,686 0,06%
Cb6epbaHk 88,483 -0,15% 85,65 0,82%
CyprytHérs 25,917 0,27% 26,026 0,33%




3HauyeHue U3meHeHne

1447

MHaekc MMBB
NHaekc PTC

O6bem Topros 1063

1315

MJIH. Aonn.

NNAEPbLI NOBbLILEHWUA/
NOHUXEHUA 8 MICEX

Jinpepsl n aytcaiipepbl 3a ageHb B MICEX

KuposaHeproc6bIT
CBepanoBaHeproc6biT
CBepanoBaHeproc6bIT, np.
KnupoBs3aHeproc6biT, np.
CeBepo-3anagHoe nap-so
BaHk Bopoxpenue, np.
flkyTCioHepro

Heproc6bIT PocToB3HEpro
YamypTckas c6bir. komn,, np.

YAMypTCKas C6bIT. KOMN.

-11.93%
-14.21%

-15.96%

-28.5%

-33.24%

39.87%

39.87%

35.18%

25.26%

24.94%

-40% -30% -20% -10%

10%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

KnioyeBbiM cobbiTUem YeTBepra CTano nognucaHwe npesngeHTamu
Poccum, KasaxctaHa u benopyccum cornawleHns o co3faHUM eBpasuiicKoro
SKOHOMMYECKOro Cot03a. TaK e WHBECTOPbl OUEHWAWN PAL  HEMNOoXUX
OTYETHOCTEWN, a B INZEpax pocTa OKasanucb puteinepsol. [1o MToram AHA MHAEKC
MMBE Bbipoc Ha 1,5%, no otmeTkn 1447,4 nyHKTOB. BantoTHbIn nHaekc PTC
notaxenen Ha 1,1%, no 1314,7 nyHKTOB.

EBponelickune MHAMKaATOpPbI BHOBb LEeMOHCTpUpoBanm cnabyto
pasHoOHanpaBieHHYO AWHAMUKY. K Tomy e ob6bem TOproB B CBOAHOM
MHAEKCE KPYMHEeMLWnX KoMnaHui permoHa Stoxx 600 okaszanca noytu Ha 40%
HUXKe cpegHeaHEeBHOrO 3a CYeT Npa3AHMKOB B PAAE €BPONenCcKMX rocyaapcrs.
HeraTuB Ha pbiHKe NpuBHecC nepecmoTpeHHbIn BBIM CLUA, KoTopblit CHU3MACA
Ha 1% 3a nepBblii KBapTa/, TOr4a Kak paHee coObLWANoCb O MOBbILWEHUN
nokasarens Ha 0,1%, a KoHCeHCyc-NpPOorHo3 npegnonaran cHuxeHue ao 0,5%.

Ha Yonn-Ctput urpoku npourHopupoBanu ¢yHAAMEHTANbHbIA Heratus u
NPOAO/IKMUAM MOKYNKW. KntoueBble mMHAeKcbl Bbipocan Ha 0,4-0,5%, a S&P
B o4yepegHoOW pa3 0BbHOBWUA UCTOPUYECKME MAKCUMYMbl. B AaHHbI MOMEHT
MHBECTOpPbI CBA3bIBAIOT cnag BBI1 B nepsom KBapTane ¢ NJIOXMMU NOFrOL4HbIMMU
YCIOBUAMM U, NOXOXKE, YBEPEHHbI B ByAyLLem 3Ha4YMTeNbHOM POCTe NoKa3aTens.

doHAOBbIE MHAEKCHI a3MATCKO-TUXOOKEAHCKOrO perMoHa B NOCAeAHUli AeHb
Heaenn U3MeHAITCA pa3HOHanpaBieHHOo. PocT cBogHOro MHAEKca perMoHa
MSCI Asia Pacific ¢ Hayana mecsaua coctasun 3,4%.

HedTtb mapku Brent Topryetca Ha oTmeTke $110,1 3a 6appens. PbiovepcHbIit
KOHTpPaKT S&P cHuMKaeTca oo 1915,7 nyHKTOB.

CobbITMA Ha ceroaHs:

*MMK: MposeaeHMe roaosoro obuero cobpaHma akLMOHEepPoB
*CO/NIEPC: NpoBeaeHune ronosoro obuiero cobpaHma akLMOHEPOB
¢10:00 lepmaHua: PosHMYHbIE NpOAaXKK B anpene

©16:30 CLLA: JInyHble goxoAabl 3a anpenb

©16:30 CLLA: lnuHble pacxoabl (CKOPPEKTUPOBaHHbIE) 3a anpenb
©17:45 CLUA: YnKarcknin HAEKC AeN0BOM aKTUBHOCTU 3a Mall

©17:45 CLUA: MHAeKc NoTpebutenbCcKoro Aosepua B mae

©22:00 CLLA: BbictynneHue rnasbl PPB PruumoHaa Oxkeddpu Slakepa m

UctouHuk: UK HeproKkanutan



META®OH

CBEPBAHK

AUKCU

NIYKOWN

YUCTAA NPUBbIJZIb META®OHA MO MC®O 3A | KB. 2014T.
CHU3SWUNACDH HA 42%, A0 7,3 MJ1PA, PYB.

Yucraa npmbbinb Mera®oHa no MC®PO 3a | kB. 2014 1. cHM3MAAcb Ha 42% no
CPABHEHMIO C MOKa3aTeNnem 3a aHaNOrMYHbIMA Nepuoa, NPOLLIOro rofa U cocta-
Buna 7,3 mapga py6. OIBDA KomnaHWM ocTanacb Ha YPOBHE MPOLLAOro roaa -
32,5 mnapg py6. Boipyyka coctaBuna 64,7 mapg - Ha 9% 6onblie, 4yem B | KB.
2013 rm

CBEPBAHK B | KB. 2014 I. CHU3UT YUCTYIO NPUBLINIb NO
MC®O HA 17,6%, A0 72,9 M/1P[ PYB.

B I kB. 2014 r. yncTan npubbinb CoepbaHka no MCPO cokpaTunacb Ha 17,6% no
CPaBHEHMIO C NMOKa3aTeNem 33 aHa/IorMYHbIMA Nepuog NpPoLwnoro roga, oo 72,9
MApA py6. OCHOBHOM NPUUYNHON CHUNKEHUA YUCTON NpUbbINM ABNAETCA co3aa-
HWe pe3epBoB Nog obecueHeHne KpeauTHoro noptdens. YUCTbI NPOLLEHTHbIN
Aoxog ysennumnnca Ha 19,7% u coctasun 239,6 mnpg, py6. MpoueHTHaa map:ka
coKpaTunacb Ha 20 6a3MCHbIX MYHKTOB. YNCTbIi KOMUCCUMOHHBIV [0X04 COCTa-
Bun 58 mnpg, py6. v ysennunnca Ha 30,9%.

YucTble pacxodbl N0 CO34aHMI0 pe3epBOB Nog obecleHeHne KpeauTHOro nopT-
dens B | k. 2014 r. coctasuan 77,1 mnpg, py6., 4TO COOTBETCTBYET CTOMMOCTHU
KpeauTHOro pucka B pasmepe 220 6a3nCHbIX NYHKTOB..

BbIPYYKA AMKCM 3A | KB. 2014 I. O MC®O BbIPOC/IA HA
17,8%, [0 49,9 M/IP/L PYE.

3a nepsble Tpu mecaua 2014 r. sbipydyka ANKCU no MCPO ysenmumnnach B py-
6,1eBOM BblpaykeHUM Ha 17,8% no cpaBHEHMIO C NOKa3aTeslemM 33 aHANOTUYHbIN
nepuog npowsioro roaa v coctasmna 49,9 mnpg, py6. Ymcras npmbbinb ysenu-
ymnacb Ha 72,7% wn coctaBuna 667 maH pyb.

MokasaTtenb EBITDA coctasun 3,2 mapg, py6., uto Ha 22,5 % Bbllwe, Yem | KB.
2013 r. Map:ka no nokasatento EBITDA Bbipocna go 6,5%, uto Ha 30 6.n. Bbile,
yem B AHBape-mapTe 2013 r. 3a OTYETHbIM Nepmnog KoMNaHUs OTKPbIAA 26 mara-
3MHOB HeTTOo. Toprosas naowaab yseanymnnacb Ha 19,1% u coctasuna 624 924
KB.M NO COCTOAHMIO Ha 31 mapTa 2014 r. m

YMUCTAA NPUBbINIb TYKOWJ/IA MO US GAAP 3A | KB. 2014 T.
YNANA HA 32,9%, 00 $1,73 MNPA,

B | k8. 2014 r. yncTaa npubbinb NYKOMSa no US GAAP cHusmnach Ha 32,9%
Mo CPaBHEHUIO C MOoKa3aTenem 3a aHaAOrM4HbIM Nepuoa NpoLwaoro roaa, Lo
$1,73 mnpa. Ha uncTyio npubblib HEraTMBHOE BAWAHME OKasaiu Pa3oBbli
y6bITOK B pasmepe $358 M/IH OT OXunaaeMol Npoaaxku 4onm rpynnbl 8 Caspian
Investment Resources Ltd., a Takke y6bITOK B pasmepe $162 MAH OT cnncaHua
reonoropassenoyHbix akTneos B CeBepHoli AdpuKe.

Bbipy4Ka B OTHETHOM Mepuroje Bbipocna Ha 5,7%, 0o $35,68 mnpa. MokasaTtesb
EBITDA coctasun $3,995 mnpg, - Ha 16,3% HuxKe, yem 3a | kB. 2013 r. Mpu 3ToM
ckoppeKTuposaHHasa EBITDA ymeHblumnace Ha 5,4% u coctasuna $4,52 mnpa.
CBOBOAHbIN AeHeXHbIN NOTOK 3a | KB. 2014 r. coctasun $179 maH. Kanutans-
Hble 3aTpaTbl, BKAOYAA HeAEHEXKHble onepaumn, cHU3UAUCL Ha 3,4% un cocTa-
Buan $3,232 mnpa.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta lMokasatenb 30Ha lMporHo3Hoe 3HayeHne [pepgbiaywiee 3HayeHHne
30-May 3:30 nny, AnoHua
30-May 3:50 Mpom.npon3soacTBO Npeas. AnoHuA 0,30%

1-Jun 5:00 JenoBaa akTUBHOCTb B NpombiwineHHoctn NBS Kutai 50,4
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



