3HEPro

MWHBECTULUOHHAA rpynna

Mbl 0}KMAaeM HEUTPAZIbHOFO CTapTa TOProB BBMAY OTCYTCTBUA 3HAYMMbIX NOBOAOB,
KaK OnA pocTa, Tak U AnAa nageHua. KnoyeBbim cobbiTemM AnA y4aCTHUKOB
POCCUICKOrO pblHKA CEroAHA CTaHeT nybankauma nepecmotpeHHoro BBIM CLUA 3a
baHk BospoxkaeHue nepBbli KBapTas, a TaK »Ke pAg 3HAYMMbIX OTYETHOCTEN.

Yucraa npmbbinb 6aHKa BospoxaeHme no MCPO 3a |
kBapTan 2014 r. Bbipocna Ha 29%, £0 428 MAH py6.
>>>cTp. 3

lpynna Yepkusoso Pbl HOK AKL"M ﬁ

Yucraa npmnbbinb Yepkusoso B | kKBapTane 2014 r. MHAeKC MMBEB 3a feHb
cocTtaBuna $25 MAH NPoTMB yBbITKa rofoM paHee

>>>cTp. 3

1430 B yCnoBuAx cTabunbHoro HOBOCTHOrO
lasnpom 1425 dOHa OTeYyecTBEHHbIN PbIHOK B  cpeay
[o 30 mas YkpauHa nepeuncaut Fasnpomy $2 mapa, npoaemoHCTpupoBan NONOXKUTENbHYIO

1420
[0 7 viioHsA - ewe $500 maH >>> cTp. 3 OAVHaMUKY. YUYacTHUKM He nosepunn

1415
B Pas3BOpPOT M MPeanoyYan MOKYMKM Ha

1410 KOMQOPTHBLIX YPOBHAX KOTUPOBOK. WHAEKC
1405 MMBB no ntoram ToproBon ceccum BbipoC Ha
1400 0,6% v poctur ypoBHsa 1426,0 nyHKTOB. MHAEKC
§ E E gr: § g E i PTC npubasun 0,2%, 3aKpbIBLUNCb HAa OTMETKE
oo T T T T ™ 1300,5 NYHKTOB...>>>CTp.2
KYPCbl BATIOT MWPOBbIE UHAOEKCbI
Kypc U3meHeHne
UHAeKcbl U3meHeHne
USD/Py6. 34,49 0,68%
EUR/PY6. 47,02 0,52% 3akpoitne
EUR/USD 1,36 -0,32% RTS 1300,46 0,23%
MICEX 1425,95 0,61%
Dow Jones 16633,18 -0,25%
Nasdaq 4225,08 -0,28%
FTSE 100 6851,22 0,09%
DAX 9939,17 -0,02%
S&P500 1909,78 -0,11%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 109,8 -0,19% MureHT Ulonaok) (MMBE)
BTE 0,046 0,49% 0,047 0,83%
rMKHopHwuk 6565,076 0,03% 6580 0,70%
MeTtannbi U3meHeHue fasnpom 141,131 -1,47% 141,3 -0,77%
3akpbiTHe Nykoiin 1932,446 -0,23% 1944,9 0,76%
AnOMUHUIA, $/TOHHA 1801 0,73% PocHedTb 47,354 0,00% 229,13 0,06%
Megap, $/ToHHa 7045 0,39% Poctenekom 227,838 -0,74% 82,83 -0,80%
Hukenb, $/ToHHa 19290 -1,29% Pyclnapo 0,664 3,94% 0,686 5,13%
3onoto, $/yHums 1264 -0,94% C6epbaHk 88,207 0,10% 84,95 0,74%

MnatuHa, $/yHuma 1455 -0,82% CypryTHors 25,729 -0,80% 25,94 0,15%




3HauyeHue U3meHeHne

1426

MHaekc MMBB
NHaekc PTC

O6bem Topros 963

1300

MJIH. Aonn.

NNAEPbLI NOBbLILEHWUA/
NOHUXEHUA 8 MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

MPCKYp
MPCK CK
AcTp3HC6
TrK-2
ifloHCK3P
nToprNpoa
MeauaBuM
Pycrpaiin
Pycnonnmer

JNensnepr-n

-9.25%

-10.71%

-11.07%

-16.83%

-19.66%

22.68%

22.53%

21.79%

19.78%

18.47%

-30% -20% -10%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B ycnoBuax cTtabunbHOro HOBOCTHOrO ¢GOHa OTeYeCTBEHHbIA PbIHOK B cpeay
NPOAEMOHCTPUPOBAN NONOKUTENbHYIO AMHAMMUKY. YYaCTHUKM He MoBepuan
B Pa3BOPOT M MPeAnouYivM MOKYMNKM Ha KOMQOPTHbIX YPOBHAX KOTUPOBOK.
NHaekc MMBB no utoram Toprosoit ceccum Bbipoc Ha 0,6% 1 AOCTUT YPOBHSA
1426,0 nyHkTOB. MHAEKC PTC npmbasun 0,2%, 3aKpblBlIMCL Ha oTMeTKe 1300,5
NYyHKTOB.

EBponelickne MHAEKCHI NOKa3anu cnabyto U pasHOHANPABAEHHYHO AUHAMMUKY.
MNHBECTOPbI B OXWMAAHWUWM 3HAYMMBbIX A1A PbIHKA HOBOCTEN W MPenCcTOALLEro
3acenaHus ELLB, KoTopoe nponget yxKe Ha cneaywouwein Hegene. Mexay Tem
perynatop coobWmn O CHUXKEHUMM 06bemoB 6aAHKOBCKOrO KpeamuToBaHMA
B anpene Ha 1,8% no cpaBHEHWUIO C aHANOMMYHbIM MEPMOLOM NPOLUNIOro
roga. A ®eagepanbHoe areHTCTBO no Tpyaoyctponctsy PPl 3aduKkcmposano
yBenuuyeHue uncna 6e3paboTHbix Ha 23,9 TbiC. NPOTUB MPOrHO3a CHUMKEHUA Ha
15 TbIC.

AMepUKaHCKMe WMHAEKCbl CKOppeKTMpoBanucb no utoram aHa Ha 0,1-0,3%
npepBaBYeTbIpEXAHEBHYIO CEPUIO poCcTa. TeKyLlasn nepeapbllka Heobxoanuma ans
nokynaTtenen, ecim OHU HACTPOEHbI Ha odepeaHoe 0O6HOBAEHME MAaKCUMYMOB.
B fivaepax pocTa oKasanmcb bymarv TeIeKOMOB M SHEPFOKOMMAHWIA, @ NafeHne
NOKa3an CEKTOP NpeanpuUATUIA POSHUYHOM TOPTroBAMK.

A3MATCKME UHAEKCbI B YETBEPF YTPOM TOPrytoTCA B 3e/neHOolM 30He. CBOAHbIN
doHpoBbIN MHAEKC pernoHa MSCI Asia Pacific pacteT Ha 0,2%.

HedTtb mapku Brent Tak n He cmorna NpeofoseTb rpaHULbl NATUMECAYHOrO
KopMaopa 1 HaxoauTca Ha oTMeTKe $109,8 3a 6appenb. PbloYepPCHbIA KOHTPAKT
S&P pacnonoxuncs Ha yposHe 1911,2 nyHKTOB.

CobbITMA Ha ceroaHs:

*CbepbaHk: Mybankauma otyeTHOCTM 3a | KBapTan 2014 r. no MCPO
eMeradoH: Mybankaums otyetHocTv 3a | kBaptan 2014 r. no MCHO
*IYKOW/: My6anKauma oTyeTHOCTH 3a | kBapTan 2014 r. no US GAAP
eMarnHut: MpoBegeHne rogoBoro obLero cobpaHma akuMoHepoB

*AKpoH: MNpoBeseHne rogoBoro obuero cobpaHna akUMoHepos

¢16:30 CLUA: KonumyectBo nepBMUHbIX ObpalleHnit 3a nocobuamu no
6e3paboTuue

¢16:30 CLLA: BBl nepecmoTpeHHbIl 3a | kBapTan 2014 .

©19:00 CLLA: 3anacbl HedTH 3a Heaento No gaHHbIM EIA m

UctouHuk: UK HeproKkanutan



YNCTAA NPUBbIJZIb BAHKA BO3POXAEHUE MO MC®O 3A |
BAHK BO3P0)‘KAEH UE KBAPTA/ 2014 T. BbIPOCJ/IA HA 29%, [,O 428 MJ1H PYB.

Yucrana npubbinb 6aHKka BospoxageHne no MCOO 3a | kBaptan 2014 r., cornac-
HO HeayaAUpPOBaHHbIM AaHHbIM, Bbipoc/ia Ha 29% no cpaBHEHWIO C MOKa3saTe-
IeM 3a aHaNoMMYHbIN Nepuoa, NPOL/IOro roga U coctasuna 428 maH pybnen.
AKTMBbI BaHKa 0CTa/IMCb Ha YPOBHE Havana roga u coctasmam 210,8 mapa py6b.
KpeauTHblli nopTdenb A0 BblueTa pe3epBoB yBennuunaca Ha 2% no 171,6 mapa
py6. OnepaunoHHbIl [,0X04 A0 BblueTa pe3epBoB BbIpoC Ha 9,9% £0 2,8 mapa
py6. No cpaBHEHMIO C aHANOTMYHbBIM NEPMOAOM MPOLLAOTO roAa. |

YUCTAA NMPUBDLIJIb YHEPKM3O0BO B | KBAPTAJIE 2014 T. CO-
rPYMNA YEPKN30BO CTABWU/A $25 M/IH NPOTUB YBbITKA TO4OM PAHEE

Mpynna Yepkusoso B | kBapTane 2014 r. nosyunna YUCTyo NPUBLIIL B pasmepe
$25 MAH NpoTus ybbiTKa B $0,6 MAH roaom paHee. KOHCONMAMPOBaHHAA Bbl-
pyyKa 3a aHBapb-mapT 2014 r. cHu3mnack Ha 2%, Ao $376,6 MNpa B OCHOBHOM
3a cyeT ocnabneHus pybna oTHocuTenbHo gonnapa CLUA. B pybaax nokasartenb
Bblpoc Ha 13%.

CKOppeKTUpOoBaHHbIM nokasatens EBITDA ysennunnca noytun sasoe - ¢ $28,4
MJTH 7,0 $56,2 M/IH. YUCTbIN AONT KOMMAHMM MO COCTOAHMIO Ha KOHEeL, OTYETHOTO
nepuoga coctasmn $808,9 MAH.m

00 30 MAfl YKPAUHA NEPEYUCNUT TA3NPOMY $2 MNIPA,
FA3MPOM 00 7 NOHA - ELLLE $500 MJ/TH

[o 30 mana YkpaunHckuin Hadtoras nepeuncant fasnpomy S2 mapa, 40 7 MIOHA
- ewwe $500 maH. COOTBETCTBYIOLLAA AOrOBOPEHHOCTb BblNa AOCTUrHYTA B XOAe
TPEXCTOPOHHUX NeperoBopos Poccua-EC-YKkpaunHa.

B pesynbraTte neperoBOpOB yKPAMHCKaA CTOPOHA MOATBEepAuaa Hajauuve He-
ocnapmMBaeMoi 3aZl0NKEHHOCTU MO COCTOAHMUIO Ha 1 anpens, B Nepuog, ¢ HoA-
6pAa no mapT, B pasmepe $2,237 mnpa.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta lMokasatenb 30Ha MporHo3Hoe 3HayeHue [Ipeabiayuiee 3HaYeHue
28-May 10:00 NHaeKe noTpebutenbckoro gosepuma GK lepmanus
28-May 11:55 bespabotuua lepmaHua 6,70%
28-May 18:00 MHAeKc fenoBoro Kammara EC
29-May Hayano MeTepbyprckoro sSkoHomMMYeckoro popyma PO
29-May 16:30 BBIM B | KB. nepecmoTtp CLLA 0,10%
30-May 3:30 nny, AnoHua
30-May 3:50 Mpom.npon3BoACTBO Npeas. AnoHuA 0,30%
1-Jun 5:00 JenoBaa akTUBHOCTb B NpombiwieHHocTu NBS Kutan 50,4

, Caukrt-Iletepbypr, n.éi UMOBa, . 4)&\; e-ma1l: resear%h energ.ru;
, CaukT-lNetepoypr, yn. EdumoBa, 4. 4A; e-mail: research@ener Ec)




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



