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28 mana 2014 ropa

301070 U cepebpo KonebalTcaA mexay NoAAepPKKOM u
CONPOTUB/IEHUEM

One Ciom XaHceH, cmpamee u OupeKkmop omoena bupicessix npodykmoes bpoKkepcKoli KoMnaHuu Saxo
Bank

LleHbl Ha gparoueHHble MeTan/bl NPOAOMKAOT KoNebaTbCa MeKAY TMHUAMU NOAAEPKKN U
conpoTtueneHunA. EGMHCTBEHHAA XOpOoLIaa HOBOCTb 3aKNOYAETCA B TOM, YTO AMana3oHy yXKe HeKkyaa
Cy»KaTbCs, @ 3HA4UT, 6an3uTCca npopbi. OCHOBHAas NPUYMHA TOro, NoYeMy TOProsasA 3acTonopuaach,
COCTOUT B TOM, YTO MHBECTOPbI HE 3HAIOT, Ky4a ABUraTbCA Aasblle, U AOKHbI ONPeaennTb, Kakme
daKTOpbl B 3TOM CEKTOPE ABMAKOTCA ONpPeAensowmMmMm Ha AaHHbIA MOMEHT. BnoxeHus B buprKeBble
WHAEKCHbIe NPoAyKTbl, 0becrneyeHHble PU3NYECKMM 30/I0TOM, HAaXoAATCA B 061aCTU MUHUMabHbIX 3a
4,5 roaa 3Ha4YeHMMN, B TO BPeMA KakK GMU3NYECKUI CNPOC MOXKET BO3PaCTU B CBA3M C OXKUAAEMbIM
yBennyeHmem noKynok B MIHAUM B 3TOM rogy, Koraa HoBoe NpPaBmMTeNbCTBO CTPaHbl CMATYUT
OrpaHMYeHMs Ha UMNOPT. B mae, A0 KOHLLA KOTOPOro OCTaNacb 04Ha KOPOTKas Heaens (B
BenukobputaHmm n CLLA), moxKeT 6bITb 3apUKCMPOBAH CaMblii Y3KUIA MECAYHbIN TOProBbI AManasoH C
2003 roaa, Tak YToO Tpenaepbl U MHBECTOPbI C HETEPMNEHNEM KAYT YBE/IMUYEHUA BONATUABHOCTU. A
CYUTALD, YTO AaKTUBHOCTb BO3pacTeT imbo npu npopbise oTMmeTKkn 1315, inbo npu nageHnmn LeHbl HUKe
ypoBHa 1277.
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Pucku B o6nactu npeanoxeHua CI'IOCOGCTBVIOT POCTY L€H Ha nannap,uﬁ U NNaTUHy

MeTanbl NAaTMHOBOW rPyNMbl, B KOTOPYIO BXOAAT NAaTMHA W Nafagui, NPOAOKAOT yBEPEHHbIN poCT
Ha ¢oHe npoaoKatowelica 3a6acToBKM Ha Wwaxtax B KOAP, a Tak:Ke BO3MOXKHbIX CAaHKLMI B OTHOLIEHMWM
Poccun. B pesynbTate CTOMMOCTb Naniaama nogackoumnna Ao 33-mMmecavyHoro MakcMmyma, B TO Bpems Kak
nAaTMHa YCTaHOBMNA CaMOe BbICOKOE LLIeHOBOE 3HauYeHMWe ¢ CeHTABPA NPoLWAoro roda. B To Bpems Kak
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noTpebuTenm HaumHarT 6€CrNoKoMTLCA NO NOBOAY BO3MOXKHOIO Aedbuunta NpeanoxKeHusa B bankanwme
MecsiLbl, BNOXeHUA B buprKeBble GOHAbI, 0becnevyeHHble NAATUHOM U Nanfaanem, B Lenax
WHBECTUPOBAHUA AOCTUIIN HOBOTO peKkopaa. K HacTosAwemMmy MOMEHTY naaTMHa oborHasna B LeHe 301070
noytn Ha 13%, HO, NPUHMMaA BO BHUMaHME HblHELWHME 0BCTOATEIbCTBA, 3TO NPEMMYLLECTBO MOXKET
YBE/INUYUTbLCA elle 6oablue N NPeBbICUTL YpoBeHb 15,5%, KoTopbii bbis1 3adUKcMpoBaH B AHBape, Koraa
06bABMAM 0 3abacToBke B HOAP.

PasHoHanpaBneHHaa AMHAMMKA KAoYeBbIX CeNIbCKOX03AMCTBEHHbIX KynbTtyp

LleHbl Ha KNtoYeBble CeNIbCKOXO03ANCTBEHHbIE KYAbTYPbl, @ UMEHHO KYKYPY3Y M NLWEHMULY, C O4HOM
CTOPOHbI, 1 coeBble 606bI, C APYron, ABUMKYTCA B PasHbIX HaMpPaB/ieHUAX, NPUYEM CTOMMOCTb dbloyepca
Ha HOBbIW YpOrKai coeBbix 606OB AEMOHCTPUPOBANa CTPEMUTENbHbIN pocT. Ha poHe akTMBHOrO cnpoca
Ha BblpalleHHble B CLLIA coeBble 606bl Kak CO CTOPOHbI OTEYECTBEHHbIX NepepabaTbiBaloLLMNX
npeanpuaTUiA, Tak U CO CTOPOHbI SKCMOPTEPOB 3aMachl 3TOM KyAbTypbl ONYCTUINCL A0 OMNACHO HU3KOro
ypoBH=A. M03TOMY MOKHO HE COMHEBaTbCA B AOCTAaTOMHOCTM NOCEBHbIX NOLWAAEN B NPeACcTOALLEM
Ce30He, y4nTbIBas, YTO A/1A BOCMNOSIHEHMA 3anacoB B ce3oHe 2014-2015 rr. TpebyeTca pekopaHbiii
YpOrKali coeBbix 6060B. B pe3ynbTaTte pocTa LeHbl Ha 3Ty KYJIbTYPYy COOTHOLLIEHME C LLEHOW Ha KYKypy3y
OOCTUI/I0 CAMOTO BbICOKOIO 3Ha4YeHMA A1 3TOr0 BPEMEHM roAa 3a nepmog, Kak mmHumym 10 net, yto
[0J1)KHO MOB/IMATb Ha peleHne ¢epmMmepoB B X04€e 3TON NOCEBHOM B NOJIb3y coeBbix 6060B. Eciv oHM
peLuaT BblAenTb Noj, coeBble 606bl Kyaa 60/1bLUY0 NAOWaAb B yWepb KyKypy3e, TO 3TO, B KOHEYHOM
NTOre, MOMKET NPMBECTU K POCTY LLEHbI, TAK KaK OLLEHKM YPOrKas KYKypy3bl MOTyT ObiTb NepecMoTpeHbl B
MEHbDLLYIO CTOPOHY.
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NMHpopmauuma o Saxo Bank

Saxo Bank — o4nH 13 cambIx HaZeXHbIX BPOKEPOB B MMUPeE, MMeIoLWMIA nueH3uto EBponeickoro cotosa,
— NPeaoCcTaBAsAET YaCTHbIM MHBECTOPAM U MHCTUTYLUMOHANbHbIM KIMEHTaM BO3MOMHOCTU OHNAMH-
TpeiamHra Ha MMPOBbIX GUHAHCOBBIX PbIHKAX BaNOTHbIMW Napamun Ha FOREX, KOHTPaKTamMu Ha pasHuLy
(CFD), 6upsesbimun doHaamu (ETF), akumsamu, dbiovepcamm, OnLMOHAMU U APYTMMU AepPUBaTUBAMM C
NMOMOLLLbIO TPEX CreunannsnpoBaHHbix naatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader (B
TOM uncne npunoxeHus ans iPhone, iPad n Android). Mnhatdpopmbl 4OCTYNHbI Ha 6onee Yyem 20 A3bIKax.
Kpome Toro, Saxo Bank npegnaraet yciyru u napTHEpPCKUE NPorpammsbl A1 UHCTUTYLMOHA/bHbIX
K/MEHTOB.

LLTab-kBapTMpa Saxo Bank B KoneHrareHe; npeacTaBUTEIbCTBA OTKPbITbI B Poccum, eBponencKmx
cTpaHax, Asuun, bankHem BocToke, JTaTUHCKOM AmepuKe 1 ABCTpanuu.
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