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PblHOK akuum

Bo BTOpHWK, 27 Masl, CHMXeHue mHaekca MMBB, HameTuBLUeecs
eule BevyepoM B MOHeAeNbHWUK, Yyckopunocb. WHaekc npobun
6anxanwme ypoBHU MOALEPXKKM M OCTAHOBMICS OKOJSIO MOAYAHS
TONbKO B panioHe 1415 nyHkTOB. BO BTOpOM NOSIOBMHE AHS OH B
MOMeHTe onyckancsa Ao 1410 nyHKTOB, a 3aKpblICS HEMHOIO Bbille
(1417,32 nyHkTOB (-2,21%).

B ayTcangepax gHa — npedbl TpaHcHedTH, 0bbluka PocTenekoma,
HJIMK, Poccetn, ®CK E3C, HoBaTak. HeCKONbKO XyXe pblHKa
Takxe obbluka n npedbl CbepbaHka, Ha YpOBHE LIMPOKOro
pblHKa@ CHMXeHne koTmpoBok [A3MPOMa, BTBE, ronybbix duwek
HedTerasosoro cektopa. B HebonbWOM «naCe» Mo UTOram AHS
akumm 'MK Hopunbckun Hukens n MarHura.

Ha ¢doHaoBbIX pbiHKkax EBponbl coxpaHsancs Hebonbwon nepesec
ontumMncTtos, FTSEurofirst300 (+0,17%) wn Hemeukmin DAX
(+0,49%) npopomkmMnm O6HOBNATbL AONTOCPOYHbIE MAKCUMYMbI.
YUneHa Ynpasnsawuwero CoBeta ELB 3.HoBOTHbI noatesepaun,
4YTO perynaTop obcCyxaaeT pasfvMyHble NYyTU NOAAEPXKKW TEMMNOB
MHDASUMN N, COOTBETCTBEHHO, SKOHOMUKMN, B TOM YMUCSIE CHUXKEHMNE
MPOLEHTHbIX CTaBOK.

B CLLUA OCHOBHble MHAEKCHI BbIWAWM C TPEXAHEBHbIX BbIXOAHbIX B
xopoweM HactpoeHuun, Bnepeanm NASDAQ Composite (+1,22%),
Ha HOBOM MuCTOpu4YeckoM Makcumyme S&P500 (+0,6%). PocTty
cnocobctBoBan paa  obHaAeXuBalWMX MaKPOIKOHOMUYECKUX
rnokasatenen.

Tak, BbIpOCAM B anpene 3akasbl Ha TOBapbl AJINTENIbHOIO
nonb3oBaHus (xoTa 6e3 yyeTa TPaHCMOPTHbIX CPeAcTB MpUpPOCT
MUWHMMasbHbIN), Bbille OXXWUAAHUA AMHAMWUKA LLeH Ha HEABUXXMOCTb.
NHamkaTtop yBepeHHOCTM noTpebutenen (83,0 nyHKTa) u4yTb
XyXe 0XuaaHun, Ho B6NM3KM WeCTUIeTHEro MakCcMMyMma: Bbllle 3a
nocnenHee BpeMs oH 6bin1 ToNbKO B MapTe 2014.

A3unaTckme pbiHKK € yTpa pacTyT Bcnes 3a CLUA. HanpsxeHHOCTb
Ha BOCTOKe YKpauHbl COXpaHAeTCs — BMpo4vyeMm, fnosaraemM, 4YTo
BYepa OHa bblnla ckopee NoBOAOM, YEM MPUYUHONM A8 Ha3peBLUEN
KOppeKLUMN pOCCUUCKOro pbiHKa. CerogHa oxupaem OT MHAEeKca
MMBB nonbITKM 3aKpenuTbCA Ha TeKYWUX YPOBHHAX, MUHUMYM
BYepawHel ceccum (1410 nyHKTOB) Ha ypoBHe 200-aHeBHON EMA

AeHb, % BbIMISANT HEMTOXO0M NoaaepXKOW.
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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ToproBbiit 6anaHc, Mnpa. neH (Trade balance total)

06bem skcnopTa r/r, % (Exports y/y)

O 6bem umnopTa r/r, % (Imports y/y)

CueT TeKyLl KX onepaL i Ce30HHO CKoppeKT., Mapa. eepo (Current account sa)
CyeT TeKyLMx onepauuin Ce30HHO HeCcKoppekT., MapA. espo (Current account nsa)
Po3. npopaxwu M/M, % (Retail sales m/m)

Po3. npoaaxw r/r, % (Retail sales y/y)

WHpekc notpeb. ueH 3a 1/2 mec. m/m, % (IPCA-15 - Extended National CPI m/m)
3anachl HedTu: Hea/Hen, maH. 6app. (EIA weekly crude stocks)

3anachl 6eH3nHa: Hea/Hea, MnH. 6app. (EIA weekly gasoline stocks)

3anachl AUCTUAN.: Hea/Hed, MaH. 6app. (EIA weekly dist stocks)

3anacbl HedTn B KywwuHre: Hea/Hed, maH. 6app. (EIA weekly crude Cushing)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

M Haekc penoBon akTUBHOCTM B NpoM. npeaBaput. (PMI Manufacturing A)
WHAaekc fenoBov akTMBHOCTU B cepe ycnyr npeasaput. (PMI Services A)
MHaekc aenoBoi akTMBHOCTM B npoM. npeasBaput. (PMI Manufacturing A)
M Haekc penoson akTBHOCTK B cepe ycnyr npeasaput. (PMI Services A)
M Haekc penoBon akTUBHOCTM B NpoM. npeaBaput. (PMI Manufacturing A)
WHaekc aenoBoi akTMBHOCTU B chepe ycnyr npeasaput. (PMI Services A)
M Haekc AenoBon akTUBHOCTM KOMMO3UTH. npeaBaput. (PMI Composite A)
BB nepecmoTp. kB/KB, % (GDP q/q P)

BB nepecmotp. r/r, % (GDP y/y P)

YpoBeHb 6e3pabotuubl, % (Unemployment rate)
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MpoAaxu Ha BTOPUYHOM pbIHKE Xunbsa M/M, % (Existing home sales m/m)
3anacshl rasa: Hea/Hen, mapa. ky6. ¢ (EIA weekly natural gas)
MexayHapoaH. pe3epsbl, $ mnpa. (Central Bank reserves)

BB okoH4aT. kB/KB, % (GDP q/q F)

BB okoHuaTt. r/r, % (GDP y/y F)
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Mpopaaxw HoBoro xunbs, MaH. (New home sales)
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3aKasbl Ha TOB. AnUT. Nonb3. 6e3. Tpancn. M/M, % (Durable goods ex transp)
WHpekc ueH Ha xunbe M/M, % (FHFA home price m/m)

MHaekc ueH Ha xunbe r/r, % (FHFA home price y/y)

MHAekc LeH Ha xunbe S&P/Case-Shiller 20 m/mM, % (S&P/Case-Shiller 20 m/m)
WHpekc notpeb. posepus (Consumer confidence)

YpoBeHb 6e3paboTtuubl, % (Unemployment rate)

Yucno 6e3paboTHbix M/M, Tbic. (Unemployment change m/m)
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OTaen 6pokepcKux onepauuvm

npsmoin +7 (812) 329 81 99
nob6. 1888
n.ivanov@bfa.ru

no6. 1899
a.trafimov@bfa.ru

MBaHoB Hukonam
HayanbHWK oTaena

Tpadumos Nasen
cneunanuct

KnueHTCckuii otoen

client@bfa.ru
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Kpocc AHHa
crneymanmct
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a.karabanova@bfa.ru
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moscow@bfa.ru

YnpaBsieHue gusiMHra

LleBuoB MaBsen
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p.shevtsov@bfa.ru

research@bfa.ru

MouceeB Anekcei
3aMecTUTesNb HayalbHUKaA oTaena

XXpaHoB AMUTpUIA
BeAYLWUA aHANUTUK

HoBoXxunos AAkoB
aHaNMnTNK

OHukcuMmoBa HOnusa
aHanMnTnK

NMpyaHuukosa Jiroamuna
cneumnanucT no puHaHCOBOMY
MOAENNPOBaHUIO
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cTaxep
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a.moiseev@bfa.ru

no6. 1241
d.zhdanov@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

[o6. 1281
j.oniximova@bfa.ru

no6. 1154
|.prudnikova@bfa.ru

a.glushko@bfa.ru

OTpen npopax

npsmon +7 (812) 326 93 61

Knpko KoOHCTaHTUH
HayanbHWK oTAena

OTAaen pblHKOB aKLUA

no6. 1337
k.kirko@bfa.ru

npsmon +7 (812) 329 81 92

HeaymoB AAMuTpun
HayanbHUK oTAena

LinpokoB CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTaesl TOBapHbIX PbIHKOB

npsimon +7 (812) 329 81 98

HapopoBbiii PomaH
HayanbHUK oTAeNa

KazaHueB Ceprei
Tpenaep

no6. 1144
r.narodovyy@bfa.ru

nob6. 1168
s.kazantsev@bfa.ru

OTpen AnNnepcKux onepal.wlﬁ

Bo3HbI Anekcein
HavanbHUK oTAena

Asyraes PomaH
rnaBHbIN cneymannct

no06. 1010
a.voznyi@bfa.ru

no6. 1032
r.dzugaev@bfa.ru

OoTaen AeHeX>XHOoro u BaJIloTHOro PblIHKOB

TypaeB AMUTpUi
HayanbHuk oTaena

OneiiHuk MNasen
rnaBHbIN cneunanucT

no6. 1157
d.turaev@bfa.ru

£06. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.
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