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Poccuickan BastoTa NPoAo/IKaeT 6YpHO pearMpoBaTtb Ha COBbITUA Ha YKpauHe.
Mpe3naeHTCKMe BbI6Opbl B 3TOM FOCYyAapCcTBe Obl/IM C 3HTY3MAa3MOM BOCMNPUHATDI
«BblKaMM» MO «AepeBsHHOMY>: KoTupoBKK USD/RUB BnepBble ¢ KoHUa siHBaps
HEHA/I0/1ro YLWIM HMXKe OTMETKM 34. OZHAaKo NpoAO/IKEHME BOEHHOM onepaumm Ha
IOr0-BOCTOKE CTPaHbl-COCEKM M HAaMEPEHUE HOBOrO rnaBbl BEPHYTb KpbIM CTasno
OCHOBaHMEM ANA npoceaaHusa pyons.

CNoOXKHO He Npu3HaTb, YTO AMHAMMKA Kypca 0TeYeCTBEHHOM AEHEKHOM eMHULbI BO
MHOroM 06YyC/l0B/IeHa CNEKYIATUBHbLIM (pakTOpPOM: nobeza lMNopoleHKo B NnepBoM
Type BblI6OpOB BEPHY/IA HAa [10/IFTOBOM PbIHOK MHBECTOPOB, B pe3y/ibTaTe Yero
A0X0AHOCTb 10-N1eTHMX 06A3aTeNIbCTB ynasa A0 OTMETKU 8,6%, MUHUMAJIbHOM C
Hadana MapTa. Ha crneaywowmi AeHb cUTyaUus B KOPHE M3MEHUNACh, M NOKa3aTe b
B3nieTen ao 8,82%, 0603Ha4YMB pacnpogarkmM U 6ercTeso Kanutana M3 pyoaeBbix
aKTUBOB.

TeM He MeHee, A Obl He CTan pMCoBaTb YepecHyp MpayvHyH KapTUHY ANS
«AepeBsHHOro». CaHKuMu 3anajaa, Kak HM CTpaHHO, UIrpaloT eMy Ha pyKy, BeAb
rNaBHbIM AparMBEPOM AeBasibBaLMM POCCUMCKOM BasltloTbl HA NPOTAXKEHMM MHOTMX JIET
ABNANCA OTTOK KanuTasa. Bo 2-M KBapTasie OH NPUOCTAHOBUJ/ICA, YTO 3a/10XKM0
Hennoxon dyHAAMEHT A1s CTabuM3auumu BHYTPEHHEr 0 BaJIOTHOMO PbiHKA. Yem
60nblue mep Bo3aencTBuA ncnonbsytoT EC 1 CLUA, TeM MeHbLUe XenaHue
OTEYECTBEHHbIX MHBECTOPOB HANpaB/sATh TyJa KanuTasl, KOTOpbIM B KOHEYHOM UTOre
MOKEeT 6bITb 3aMOpOKeH. Ecain HelTpann3oBaTb haKTOp OTTOKA MHBECTULIMA, TO
NO3UTMBHAA AMHAMMKA BHELLHEN TOProB/IM CMOCO6HA NPUBECTU K Aa/IbHEULLEMY
YKPENJIEHUIO «JEePEBAHHOI0>». UTOrn 1-ro KBapTasa no cHYeTy TEKYLIUX onepaumm
CTa/IM HEOXMJAHHbIMU AN MHOTMX 3KCMEpPTOB: MoKasaTtesb NoAckoumn ao $27,6
MIPA, MaKCMMasbHbIM C AHBaps-MapTa 2012 roga. BnosHe BO3MOXHO, YTO BHELUHSAS
TOProBasA NPOAO/IKUT pagoBaTh C Y4ETOM CTabU/IbHO BbICOKMX LiEeH Ha HedTb M
YKPENJIEHUS POCCUMCKO-KMTAMCKOr0 COTpYAHMYECTBa. K TOMY Ke Ha aKcnopTe
AOJIKHA NO3UTUBHO CKa3aTbCA AeBasibBaumsa pybs B sHBape-deBpasie TeKyLero
roga.

TexHnuyeckn napa USD/RUB passepHynach no Bcem KaHOHamM rapMOHMYHOM
TOProB/u.
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Ha aHeBHOM rpaduKe akTyasnbHbl NATTEPHbI MaeasibHOM 6ab0YKM (KOpPEKLMA Ha
78%) v AB=CD. TapreTt no nocneaHemy 13 HMX HaxoAaM/cA Ha oTMeTKe 161,8%,
JOCTUNKEHUE KOTOPOM 03HAMEHOBAJIOCh OTKATOM. Zl0 Liesiel OCHOBHOM MOAENN B
127,2% (33,9) 1 161,8% (33,1) KOTUPOBKM MNOKa He Aowun. lNyTb «ObIKOB» HaBepX
NIETKMM, NOXOXKe, He byaeT. YPOBHMU COMPOTUBAEHUA, PaCNOIOXKEHHbIE B 061aCTH
35,05-35 (1), 35,8-36,05 (2) u 36,4-36,65 (3), npeogoneTb He Tak-TO NPOCTO.

Ha yacoBom rpacdmKe akTyaneH foYepHMM naTTepH MaeanbHom 6a6oYKM,
AOCTMXKEHME TapreTa No KOTopoMy Ha 161,8% cTano oCHoBaHWEM ANs Nepexoaa
MHULMATMBBI B PYKM NokynaTtenen. Jna Toro 4tobbl NPOAO/IKUTb MOX0J Ha CEBEP,
MM HEOBXOAMMO 3aKPENMTbCA BbILLE NPeAbIAYLLErO LEeIEBOr0 YPOBHA MOAEMN Ha
127,2% (34,5), a 3aTemM noaymMaTb O TecTe conpoTmeiieHnA Ha 35,05-35,3.
Moaaep:KKy MoKa BbiABUTb NPO6GIEMATMYHO, OJIHAKO GAMMKAMLILME TOProBble CECCHM
HaBepHAKa NOMOryT 3TO caenaTtb.
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