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HedTb AoporKaeT nog Bo3aencTBnem reonoIMTUUECKUX U
noroaHbIX ¢pakTopos

One Ciom XaHceH, cmpamee u OupeKkmop omoena bupicessix npodykmoes bpoKkepcKoli KoMnaHuu Saxo
Bank

O6a copTta HedTn — Brent u WTI — BHOBb 3aBepLUMAN TOProBYIO HeAento B natoce. MpuumHon ana
NOIOXKUTENBHOM ANHAMMUKN MNOCAYKMNO codeTaHne GaKTopoB, @ UMEHHO NOAbEM CMPOCa CO CTOPOHDI
HIM3 B cBA3M C CE30HHbBIM HapalLMBaHMEM NPON3BOACTBA BEH3NHA U reONONUTUYECKME BOSIHEHUS,
NPeMMYyLLECTBEHHO BbI3BaHHbIe COObITUAMM Ha YKpanHe u B Jiusuu. B CLUA 3a Hepento 3anacbl HedTH
HEOXMAAHHO COKPATUANCHL Ha 7,23 MmuaanoHa bappenelt (MakcMmanbHbIN 33 YeTbipe mecaua
nokasaTenb) Ha GOHe COKpaLLLEHMA MMMOPTa U pocTa cnpoca Ha HM3. JonoAHUTENbHbIM CTUMYAOM ANA
MOKYMOK CTano yMeHblUeHWe 3anacoB B KylnHre, orpomMHOro xpaHuauuia s wrate OKaxoma, KOTopblii
CNYXKUT LLEHTPOM NocTaBkM HedTu copTa WTI, Topryemoi no KOHTpaKTam Ha Hbto-MOpPKCKoM Bupike.
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Source: DOE, Bloomberg & Saxo Bank

B HacToAwwmin momeHT HedTb copta WTI TopryeTcs B aManasoHe ot 100 go 105 gonnapos 3a 6appesns.
Ecnu BepxHAA rpaHMLa AnanasoHa 6yaeT NpoTecTMpPoBaHa, TO MOTYT YBENYUTLCA NPUKa3sbl Ha
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duKcaumio NpmnbbIIN, OAHAKO NOKa YTO NOTEHLMAN BOCXOAALWMNA, B TOM Yynucne 6iarogaps Tomy, 4To
xeayK-poHabl HapaLLMBALOT YMCTble AJ/IMHHbIE NO3ULMM NOCNE COKPALLLEHNA B HaYaie mas.

Ona ysennueHuns ao6blum LeHbl HA NPUPOAHDIN ras B AMepuKe A,0/KHbl OCTaBaTbCA BbICOKUMU

KuTtait n Poccusa nognucanu KpynHemwnii Ha cerogHAWHNI AeHb KOHTPAKT Ha NOCTaBKY ra3a, 0AHaKo
ueHbl B EBpone n CLUA coxpaHsaloT HUCXoAALWMN noTeHuuMan. B EBpone Ha MeXKOHTUHEHTabHOM bupiKe
¢dbroyepcbl Ha BPUTAHCKMIA NPUPOAHBIN ra3 YCTaHOBUN LWECTUMECAYHbIA MUHUMYM, B TO BPEMSA KaK
3anacbl B CLLIA yBennumnanch cuibHee, Yem NporHo3MpoBasiv aHaAUTUKK. MNocne o4eHb XON0AHOMN 3UMbI
3anachbl rasa Bce eule 6onee yem Ha 40% He AOTArMBAIOT 40 CPeAHEro 3a NATb JIET YPOBHA A8 3TOro
BPEeMeHW roga, u ans Toro, 4Tobbl go06bIBatOWME KOMMAHMM HapalnBaan ob6bembl 406bIYM, LEeHa
[A0MKHA 6bITb OTHOCUTE/NIbHO BbICOKOW. Kpome Toro, aTo CTUMYMPYET 3/1EKTPOCTAHL MM NEepPenTH C rasa
Ha yro/b. NoKa 4To norogHble YCN0BUS UAEaNbHO NOAXOAAT ANA NONONHEHUS 3aMacoB: CTON6MK
TepMOMeTpa NoAHMMAETCA MeJIEHHO, @ 3HAUUT, TpebyeTca MeHbLUE TOMN/IMBA AN KOHAMLMOHUPOBAHMUA
BO3/4yXa, YeM B 3MMHUI nepunod. Ecnum Takas cutyaumsa COXpaHUTCA, TO YPOBEHb 3aNacoB MOXKET BbICTPo
BOCCTAaHOBWUTbLCA A0 LLEe/IeBOro 3HaYeHus, yctaHoBneHHoro Cny:kb6oi aHepreTuyecko nHpopmauymm CLUA
(Energy Information Administration) Ha oTmeTKe B 3500 MMANMapa0B KybUYecknx ¢pyTos, No COCTOAHUIO
Ha OKTABpPb, KOrga 3aKaHYMBAETCA CE30H NONO/IHEHWA 3aMacoB..

Working Matural Gas in Underground Storage (Seasonal)
Billion cubic feet
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Seurce: DOE Bloamberg, Saxo Bank
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Saxo Bank — oMH 13 cambIx HaZeXHbIX BPOKEPOB B MUPE, MMeoLWMIA AnueH3uto EBponeickoro cotosa,
— NpeAoCTaBAAET YaCTHbIM MHBECTOPAM U MHCTUTYLUMOHANbHbBIM KIMEHTAM BO3MOMKHOCTU OHNAMH-
TpenamHra Ha MMPOBbIX PUHAHCOBBIX PbIHKAX Ba/tOTHbIMM Napamun Ha FOREX, KOHTPaKTaMM Ha pasHULy
(CFD), 6upkesbimn doHgamm (ETF), akumamu, dbtovepcamu, onumoHamm U Apyrmmn AepuBaTMBamMmm C
NMOMOLLbIO TPEX CNEeLnann3npoBaHHbIx nnatdopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B
TOM umncie npuaoxeHus ansa iPhone, iPad n Android). Mnatdopmbl AoCTyNHbI Ha 60s1ee yem 20 A3blKax.
Kpome Toro, Saxo Bank npepnaraert ycayrm u napTHEPCKME NPOrpammbl A8 MHCTUTYLMOHANbHbIX
K/IMEHTOB.

LWTab-kBapTnpa Saxo Bank B KoneHrareHe; npeacraBuTenbcTBa OTKPLITLI B POccun, eBponenckux
cTpaHax, Asuu, BanskHem BocToKe, JlTaTUHCKOM AmepuKe 1M ABCTpanuu.
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