AW BDA BAHK

PbIHOK akuMii: exenHEBHbIN 0630p

27 maa 2014
3akp.  Mam.  Mam. PbIHOK akumun
Aetb, % Hen., % B noHegenbHuk, 26 mMasi, nHaekc MMBBE c OTKpbITUS MPOAOIXMUA
MMBE 1449.36  0.72%  2.51% pPOCT, Nerko NpeocAosieB NOKaNbHbIA MaKCUMYM NPOLLUNON HeaAenun, 1
. 133573 0.69%  3.55% B cepeAnHe ceccum nogHmmanca o 1456,66 nyHKTOB. 3a BTOPYHO
NOJIOBUHY CECCUN MHAEKC YacTb NPUPOCTa pacTepss, Ha 3aKpbiTue
MSCI Russia 729.71 0.51%  3.22% COCTaBuB 1449,36 MYyHKTOB (+0’720/0)_
MSCI EM 1041.84 -0.10% 0.62%
B nupepax pocta - Pacnaackasa, KAMA3, Poccetu, ®CK E3C, B
S&P 500 1900.53 0.42% 1.21%
NepBOM 3LUENIOHE Nyylle pbiHKa akuum 6aHkoB (0cobeHHO npedbl
DII 16606.27 0.38%  0.70% C6epbaHka) u A3MPOM. B «<MnHyce» akumn MeradoHa, Pyclnapo,
FTSE 100 681575 -0.07%  -0.58% d)ocArpci, CeepcTanu. Toprosas akTUBHOCTb Oblfia HUXe, YEM Ha
npowsion Hegene.
DAX 30 9892.82 1.28%  2.42%
. , Hun3kas akTMBHOCTb 6blNla Bbl3BaHa BbIXOAHbLIMU B BennkobpuTtaHum
NIKKEL 225 14602.52  0.97%  4.26% n CLIA. Esponeiickme pasBuTble PbIHKA MNPEUMYLLECTBEHHO
SSE Composite (09:00 MCK) ~ 2037.04 -0.22%  1.44% poCnuv, MNPOUrHOPUPOBAB YCUJIEHME MO3ULMA <EeBPOCKEMNTUKOB»
1 0,
VIX 11,36 -5.57% -8.68% B EsponapnamenTte.  FTSEurofirst300 (+0,53%) o06HOoBUA

WN3m.

AeHb, 6.n. Hea., 6.n.

WEeCTUNEeTHUN MakcMMyM, HeMeukuin DAX (+1,28%) Ha MakcuMmyme

MCTOPUYECKOM, a B ninaepax ntanbsHckui FTSE MIB (+3,61%).
N3m.

Maesa ELUB M.[parn BO BYepawHeM BbICTYM/IEHUN OTMETWUS, 4TO
€BPOMNENCKUA PpEerynatop He HaMepeH Mo3BOoNATb WHMNaumm

UST 2 YTM, % 0.35 -0.10  -1.70 OCTaBaTbCHA «CAMWKOM HU3KOW CAMWKOM [AOAro» U LOJIKEH
UST 10 YTM, % 253 -2.10 1.60 6bITb TOTOB AelCcTBOBaTb. Brnpoyem, 370 BO MHOroMm BCEro b
UST 10 - TIPS 10. 6 030 -1.80 510 MOBTOpPEHME TE3UCOB Mpecc-KOHdepeHuMn nocse MancKoro
o : : : 3acepnanus ELB.
iTraxx Crossover Europe 5Y, 6.n. 270.26 -4.40 -2.21
Ha @¢oHAoBbIX pblHKax A3MM BO BTOPHMK C yTpa AWHaMuKa
i 0 - -
Russia 30 YTM, % 430 -11.65  -28.88 npeuMyLLecTBeHHo cnaboHeraTusHas. O60CTpeHMe cuTyauun Ha
Russia 5Y CDS, 6. 189.44-7.62  -42.73 BOCTOKE YKpauHbl MOXeT CTaTb MOBOAOM A/ MOMbITOK Hayana
Libor 3m USD, % 023 0.22 0.08 Ha3peBLUEN KOpPpPEeKUMM Ha POCCUIACKOM pblHKe, 6nmxanwune
noaaepxku — 1445 n 1425 nyHkToB no mHaekcy MMBB. B 1o xe
Libor 12m USD, % 0.54 0.13 0.08 BpeMsi, caMo Mo cebe Bo3BpalleHMe MHAeKca Ha deBpanbckue
USD/RUB NDF 3m, % 8.75 -2.00  -25.00 YPOBHM rocne BCex CcobbiTUN yXoasiwehn BeCHbl MOXHO
paccMaTpuBaTb Kak MO3UTUBHbIN haKTop.
USD/RUB NDF 12m, % 8.65 0.00 -19.00
RUB overnight, % 7.50 -20.00  -50.00
Mosprime 3m, % 9.71 0.00 -10.00 1600 - AHeBHoii rpacmk nHaekca MMBB
Nam. 1550 -
AeHb, % 1500 -
USD/RUB LB 34.31 0.10% -1.34%
1450 -
EUR/RUB LIB 46.84 -0.03% -1.81% ” ——
|
kopauHa (EUR+USD)/RUB  39.82 0.16%  -1.29% 1400 4 H ‘N m
= i i i fal " 1
USD Index 80.45 0.00%  0.50% 1350 J‘Wﬁ H“u - W - Jﬁﬂ ﬁ /
EUR/USD 136 0.09%  -0.45% mm ﬁ"ﬁ il lﬁ 'ik.
1300 | “; {-+i e
USD/IPY 101.94 -0.02%  0.44% | | |
|
GBP/USD 1.68 0.06% 0.17% 1250 -
AUD/USD 0.92 0.11%  -1.01% 1200 ]
USD/CAD 1.09  -0.04%  -0.16%
USD/CNY 6.24  0.05% 0.03% 1150
: =2 Rl Q'? P \é~? R A Qs’ R
S g & ® o & & & & &
3akp. Nzm. Nzm. ——EMA(50) e EMA(200)
neHb, % Hen., %
HedTb Brent, USD/6app. (ICE)  110.32 -0.20% 0.87%
HedTb WTI, USD/6app. (NYMEX) 104.24 -0.11% 1.59%
HaT. ra3, USD/min BTU (ICE) 4.41 1.06% -0.18%
30n070, USD/yHU. (CME) 1292.74 0.01% 0.09%
cepe6po, USD/yHu. (CME) 19.40 0.00% 0.41%
OAO «baHk B®A». 197101, CaHkT-lNeTepbypr, MeTporpaackas Hab., 4. 36, nuT. A 1
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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ToproBbiit 6anaHc, Mnpa. neH (Trade balance total)

06bem skcnopTa r/r, % (Exports y/y)

O 6bem umnopTa r/r, % (Imports y/y)

CueT TeKyLl KX onepaL i Ce30HHO CKoppeKT., Mapa. eepo (Current account sa)
CyeT TeKyLMx onepauuin Ce30HHO HeCcKoppekT., MapA. espo (Current account nsa)
Po3. npopaxwu M/M, % (Retail sales m/m)

Po3. npoaaxw r/r, % (Retail sales y/y)

WHpekc notpeb. ueH 3a 1/2 mec. m/m, % (IPCA-15 - Extended National CPI m/m)
3anachl HedTu: Hea/Hen, maH. 6app. (EIA weekly crude stocks)

3anachl 6eH3nHa: Hea/Hea, MnH. 6app. (EIA weekly gasoline stocks)

3anachl AUCTUAN.: Hea/Hed, MaH. 6app. (EIA weekly dist stocks)

3anacbl HedTn B KywwuHre: Hea/Hed, maH. 6app. (EIA weekly crude Cushing)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

M Haekc penoBon akTUBHOCTM B NpoM. npeaBaput. (PMI Manufacturing A)
WHAaekc fenoBov akTMBHOCTU B cepe ycnyr npeasaput. (PMI Services A)
MHaekc aenoBoi akTMBHOCTM B npoM. npeasBaput. (PMI Manufacturing A)
M Haekc penoson akTBHOCTK B cepe ycnyr npeasaput. (PMI Services A)
M Haekc penoBon akTUBHOCTM B NpoM. npeaBaput. (PMI Manufacturing A)
WHaekc aenoBoi akTMBHOCTU B chepe ycnyr npeasaput. (PMI Services A)
M Haekc AenoBon akTUBHOCTM KOMMO3UTH. npeaBaput. (PMI Composite A)
BB nepecmoTp. kB/KB, % (GDP q/q P)

BB nepecmotp. r/r, % (GDP y/y P)

YpoBeHb 6e3pabotuubl, % (Unemployment rate)

MepsuuHas 6espaboTtuua, Toic. (Initial jobless claims)

Onawascs 6espabotuua, max. (Continuing claims)

Po3HunuHble npogaxu m/M, % (Retail sales m/m)

WHaekc onepex. nHaMKkaTopos M/M, % (Leading indicators m/m)

MpoAaxw Ha BTOPUYHOM pblHKe Xunbs, MaH. (Existing home sales)
MpoAaxu Ha BTOPUYHOM pbIHKE Xunbsa M/M, % (Existing home sales m/m)
3anacshl rasa: Hea/Hen, mapa. ky6. ¢ (EIA weekly natural gas)
MexayHapoaH. pe3epsbl, $ mnpa. (Central Bank reserves)

BB okoH4aT. kB/KB, % (GDP q/q F)

BB okoHuaTt. r/r, % (GDP y/y F)

NHaekc akoH. oxuaaHuin IFO (IFO expectations)

WHaekc penosoro knumata IFO (IFO business climate)

WHaekc Tekywmx ycnosun IFO (IFO current conditions)

30n0TOBaNOTH. pesepBbl, $ MApA. (Foreign reserves)

WHaekc notpebut. ueH M/M, % (CPI m/m)

WHaekc notpebut. ueH r/r, % (CPI y/y)

WHaekc notpebuT. LeH 6a3oBbiii M/M, % (CPI core m/m)

MHaekc noTpebuT. ueH 6a3oBbliii r/r, % (CPI core y/y)

CueT Tekywwux onepauui, $ mapa. (Current account)

Mpopaaxw HoBoro xunbs, MaH. (New home sales)

Mpoaaxu HoBOro Xunbs M/M, % (New home sales m/m)

WHaekc onepex. nnamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
WHpekc onepex. unankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

WHaekc notpebut. poBepus GfK (GfK consumer sentiment)

3akasbl Ha ToBapbl ANUT. Nonb3. M/M, % (Durable goods orders m/m)

3aKasbl Ha TOB. AnUT. Nonb3. 6e3. Tpancn. M/M, % (Durable goods ex transp)
WHpekc ueH Ha xunbe M/M, % (FHFA home price m/m)

MHaekc ueH Ha xunbe r/r, % (FHFA home price y/y)

MHAekc LeH Ha xunbe S&P/Case-Shiller 20 m/mM, % (S&P/Case-Shiller 20 m/m)
WHpekc notpeb. posepus (Consumer confidence)

YpoBeHb 6e3paboTtuubl, % (Unemployment rate)

Yucno 6e3paboTHbix M/M, Tbic. (Unemployment change m/m)
NeHexHblii arperat M3 r/r, % (M3 money supply y/y)
MHAeKC 3KOH. oxuaaHuin (Economic Sentiment)
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MHBecTUMOHHaA koMmnaHua BOA

197101, CankT-leTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (812) 329 81 81 (0CHOBHOI)

dakc: +7 (812) 329 81 80
info@bfa.ru
www.broker.bfa.ru

OTaen 6pokepcKux onepauuvm

npsmoin +7 (812) 329 81 99
nob6. 1888
n.ivanov@bfa.ru

no6. 1899
a.trafimov@bfa.ru

MBaHoB Hukonam
HayanbHWK oTaena

Tpadumos Nasen
cneunanuct

KnueHTCckuii otoen

client@bfa.ru

LlekuHa EneHa
HayanbHWK OoTAena

Kpocc AHHa
crneymanmct

Kapa6aHoBa ApuHa
cneumnanuct

npsiMoit +7 (812) 329 81 71

nob6. 1874
e.schekina@bfa.ru

no6. 1887
a.kross@bfa.ru

no6. 1873
a.karabanova@bfa.ru

B®A baHk
LleHTpanbHbIX oduc

197101, CankT-lNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (800) 700-54-54 (ocHoBHOI4)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

dunuan
B . MockBa

“MaBeneuxkunn”

BaHka DB®A

115054, Mocksa,

KocmogammnaHckast Hab., a. 52, ctpoeHue 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

YnpaBsieHue gusiMHra

LleBuoB MaBsen
HayalbHMK ynpaB/ieHns

AHanuTuyeckum otaen

no6. 1195
p.shevtsov@bfa.ru

research@bfa.ru

MouceeB Anekcei
3aMecTUTesNb HayalbHUKaA oTaena

XXpaHoB AMUTpUIA
BeAYLWUA aHANUTUK

HoBoXxunos AAkoB
aHaNMnTNK

OHukcuMmoBa HOnusa
aHanMnTnK

NMpyaHuukosa Jiroamuna
cneumnanucT no puHaHCOBOMY
MOAENNPOBaHUIO

Mywko AnekcaHap
cTaxep

no6. 1286
a.moiseev@bfa.ru

no6. 1241
d.zhdanov@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

[o6. 1281
j.oniximova@bfa.ru

no6. 1154
|.prudnikova@bfa.ru

a.glushko@bfa.ru

OTpen npopax

npsmon +7 (812) 326 93 61

Knpko KoOHCTaHTUH
HayanbHWK oTAena

OTAaen pblHKOB aKLUA

no6. 1337
k.kirko@bfa.ru

npsmon +7 (812) 329 81 92

HeaymoB AAMuTpun
HayanbHUK oTAena

LinpokoB CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTaesl TOBapHbIX PbIHKOB

npsimon +7 (812) 329 81 98

HapopoBbiii PomaH
HayanbHUK oTAeNa

KazaHueB Ceprei
Tpenaep

no6. 1144
r.narodovyy@bfa.ru

nob6. 1168
s.kazantsev@bfa.ru

OTpen AnNnepcKux onepal.wlﬁ

Bo3HbI Anekcein
HavanbHUK oTAena

Asyraes PomaH
rnaBHbIN cneymannct

no06. 1010
a.voznyi@bfa.ru

no6. 1032
r.dzugaev@bfa.ru

OoTaen AeHeX>XHOoro u BaJIloTHOro PblIHKOB

TypaeB AMUTpUi
HayanbHuk oTaena

OneiiHuk MNasen
rnaBHbIN cneunanucT

no6. 1157
d.turaev@bfa.ru

£06. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



