3HEPro

MWHBECTULUOHHAA rpynna

B T
[la)ke Mpu ycnoBuMM Mpu3HaHUA Poccveit nerMTMMHOCTM Bbl6OPOB Mpe3naeHTa
YKpanHbl M pelweHna ras3oBon npobnembl ¢ KueBom XAaTb AanbHelLero
B3/1eTa WMHAEKCOB He CTOMT. PbIHOK y)e 3al0Xua B LUeHy cTabuausaumio Ha
OrkK-2 reonoanTU4eckom GpoHTe. B LLesIoM Mbl OXXMAAEM HEFraTUBHOFO CTapTa TOProB B
Bbipyuka OrK-2 3a | keaptan 2014 r. no MC®O YCNIOBUAX HEWTPaANbHOrO BHelHero GpoHa.
Bblpoc/a Ha 3,6%, Ao 29,15 mapg py6. >>>cTp. 3

KAMA3 Ay
KAMAS3 moeT BbINNaTUTbL AnBuaeHabl 3a 2013 r. B Pbl HOK AKL"M M

pasmepe 29 Koneek Ha akuuto >>> cTp. 3 MHAeKC MMBB 3a [EeHb

TrK-1
Yucraa npmbbinb TIK-1 8 | kapTane 2014 r. no MC®O 1460 B nepsbili AeHL HeARNN POCCUMCKNIA PLIHOK
cHu3unach Ha 8,4% - no 3,13 mnpa pyb. 1455 NPOAO/IKNN HETbIPEX HEAE/IbHYIO CEPUIO PO-
>>> cTp. 3 1450 CTa Ha GpOoHe OTCYTCTBMA 3HAYMMbIX HOBOCTE.
NHaekc MMBB no ntoram aHsa sbipoc Ha 0,7%,
1445 o
AnteuHas ceTb 36,6 00 OTMeTKM 1449,4 nyHKTOB. BantoTHbIN 6eHu-
AnTeyHan ceTb 36,6 6yaeT BbiKynaTb bymaru y cBomx 1440 mapk PTC TaK ke notaskenen Ha 0,7% 1 JOCTUT
aKumMoHepoB no ueHe 14,4 pybns 3a WTyKy 1435 1335,7 NYHKTOB...>>>CTp.2
>>>cTp. 3
1430
o wn o n o n o n
S =2 9 28 2 58 5 37
KYPCbl BAIOT MWPOBbIE MHAEKCDI
Kypc U3meHeHne
UHAeKcbl U3meHeHne
USD/Py6. 34,08 -0,69% .
EUR/PY6. 46,43 -0,87% akpeiTne
0,
EUR/USD 136 0,12% RTS 1335,73 0,69%
MICEX 1449,36 0,72%
Dow Jones 16606.27* 0,38%
Nasdaq 4185.808* 0,76%
FTSE 100 6815.75* -0,07%
DAX 9892,82 1,28%
S&P500 1900.53* 0,42%
*[laHHble Ha 23.05
CbIPbEBbIE PbIHKU rONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
E] N MMBB
Brent, $/6app. 110,3 -0,2% —— Ulonaok) ( )
BTB 0,046 0,37% 0,048 1,44%
TMKHopHuk 6457,61 -0,47% 6512 0,28%
MeTtannbi U3meHeHue fasnpom 144,487 0,59% 145,8 1,04%
3akpbiTHe Nyxoiin 1952,277 0,33% 1972 0,77%
AnlomuHuUiL, $/ToHHa 1776* 1,05% PocHedTb 48,935 2,57% 233,74 0,36%
Megap, $/ToHHa 7021%* 0,89% Poctenekom 229,85 1,12% 88,1 2,44%
Hukenb, $/ToHHa 19596* -0,51% Pyclnapo 0,666 5,51% 0,679 -0,60%
3onoro, $/yHuma 1291.5* -0,54% C6epbaHk 88,174 3,45% 86,87 1,21%

MnatuHa, $/yHuma 1483* -0,6% CypryTHors 26,035 0,93% 26,473 0,63%




3HauyeHue U3meHeHne

NHaekc MMBB 1449 0,72
NHaekc PTC 1336 0,69%
O6bem Topros 769 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

Bapberanedreras, np. 44.17%
KupoB3aHeproc6bIT, np. 39.96%
YaMypTCKas c6biT. kKOMN,, Np. 39.93%
CaepanoB3aHeproc6bi, np. 39.93%
KupoBaHeproc6biT 39.92%
Jenanepro, np. -8.11%
LleHTpanbHblii Tenerpad, np. -8.64%
MaBnoBckuiiaBTobYC -9.57%
Kyii6biweBAsoT -11.96%
Yenn6. ky3Heu.npecc. 3-a -15.46%

-20%  -10% % 10% 20% 30% 40%  50%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B nepBbIvi AeHb HEAENN POCCUMCKUIA PLIHOK NPOAOJIKUA YETbIPEX HEAENbHYIO
ceputo pocta Ha ¢GOHe OTCYTCTBMA 3HAYMMbIX HOBOCTel. MHaekc MMBBE no
nToram aHs Bbipoc Ha 0,7%, Ao oTmeTkM 1449,4 nyHKTOB. BantoTHbIN 6eHYMapK
PTC tak e notaxkenen Ha 0,7% v pgoctur 1335,7 nyHKTOB.

EBponelickne WHAOEKCbl AEMOHCTPUPOBAAU MONOKUTENbHYIO AWUHAMUKY U
BbIPOCAWN MO UTOram ceccum Ha 0,8-1,3%. KntoueBbiM cobbiTEM B YCNOBUAX
3aTULLbA HAa HOBOCTHOM GOHE CTasno BbICTYN/IEHME [NaBbl

ELLB Mapwuo Aparn Ha popyme B MopTyranmm. B yactHocTM rocnoaunH Aparu
noavYepkHyn, uto ELIG He ByaeT MMPUTLCA C COXPaHEHUEM C/IULIKOM HU3KOM
MHONALMN B TEYEHWE CAMLIKOM AOAroro BpemeHw. Takum obpasom, rnaea
perynatopa onpasabliBaeT OXMAAHUA MHBECTOPOB OTHOCWUTE/IbHO BBeAEeHMUA
Mep CTUMYAMPOBAHUA IKOHOMMKN Ha cheaytowem 3acegaHnm ELUB 5 nioHa.

Ha amepuKaHCKMX niowaaKkax B NoHeAe bHUK TOPrM He NPOBOAMANCH B CBA3M
C NpasAHOBaHMEM AHA NaMATH.

BONbLWMHCTBO MHAEKCOB a3MaTCKO-TUXOOKEAHCKOro pPermoHa BO BTOPHMK
YTPOM TOPrytoTca B KpacHoM 30He. CBOAHbIN GOHAO0BbIA MHAMKATOP PEernoHa
MSCI Asia Pacific pacteT Ha 0,2%.

Hedto mapku Brent npoponKaeT KOHCONMAAUMIO Y BEPXHEW rpaHuULbl
AvanasoHa $104,7-110,8 3a 6appenb, gopoxkaa go $110,7 3a 6appens.
DbroYepcHbIN KOHTPAKT S&P HaxoanTca Ha otmeTKe 1903,6 NyHKTOB.

CobbITMA Ha ceroaHs:

¢MTC: MNybnmkaums otyeTHocTH 3a | kKBapTan 2014 r. no US GAAP
ePoctenekom: NMybankauma otyeTHocTM 3a | kBapTan 2014 r. no MCPO
eMocKoBcKas bupka: Mybankauma otyeTHoOCcTH 3a | KBapTan 2014 r. no MCPO
e[a3npom: MNpoBeseHne 3acefaHNA COBETA AMPEKTOPOB

¢10:00 l’epmanma: Po3HUYHbIE NPOAAXKM 33 anpenb

¢10:00 l’epmaHua: MMNOPTHbIE M SKCMOPTHbLIE LEHbI B anpene

©16:30 CLLIA: 3aKka3bl Ha TOBapbl AANTENIbHOTO UCNO/Ib30BAHMA 33 anpenb
©18:00 CLUA: MHAeKc NOTpebuTenbCcKoro osepus B Mae |

UctouHuk: UK HeproKkanutan



OrK-2 BbIPYYKA OTK-2 3A | KBAPTA/1 2014 I. 1O MC®0 BbIPOC/IA
HA 3,6%, 0,0 29,15 M/IPJ, PYE.

B | kBapTane 2014 r. Bbipyyka OMK-2 no MCPO ysennuunnacb Ha 3,6% no cpas-
HEHWIO C NOKa3aTesieM 3a aHa/I0rMYHbIA Nepuos, NPOLLIOro roga U cocTaBmna
29,15 mnppg, py6. Mpubbinb U coBoKynHbI goxoa OlK-2 3a 3 mecAua 2014 r.
coctaBunun 2,7 mapg pyb. - Ha 5,8% 6onblue, yuem B | KBapTane 2013 r. Mokasa-
Tenb EBITDA BbipoC Ha 2,7% No CpaBHEHUIO C aHaNOrMYHbIM nepmuogom 2013 r.
u coctasun 4,87 mnpg, py6.

OnepaumoHHble pacxoapl 3a 3 mecsaua 2014 r. coctasunn 25,51 mnpa pyb.
OnepauunoHHasa NpubbINb BbIPOCAA MO CPABHEHMIO C aHANOTUYHBIM NMEPUOLOM
npownoro roga Ha 1,7% v coctasuna 3,65 mapg, py6.m

KAMA3 MOXET BbINNATUTb AUBUAEHADbI 3A 2013 T. B
PA3SMEPE 29 KOMEEK HA AKUUIO

CoseT anpektopos KAMA3a pekomeHA0Ban rogosomMy o6uiemy cobpaHuto ak-
LMOHEPOB NPUHATb peLleHne O BbinaaTe gnsnaeHaos 3a 2013 r. B pasmepe
29 KoneeK Ha 0bbIKHOBEHHYIO aKUMio. Bcero Ha BbiNAaTy AMBMAEHL0B MOXKET
6bITb HanpaBieHo okono 205,6 MAH py6. PekomeHayemas faTa 3aKpbITUSA pee-
CTpa ANA NoAyYeHUA ANBUAEHAOB - 17 niona.

Ha ¢unHaHcHMpoBaHME MHBECTULLMOHHON NPOrpaMmbl KOMMAHWUK NAaHUpPYeTCA
HanpasuTb 6onee 1,226 mapa pyb6., Ha dopmupoBaHUe pe3epBHOro GpoHA0B
- no4t 102.8 mnH py6. Ha noraweHne ybbITKOB MPOL/bIX €T MOXET bbiTb
HanpasaeHHo 520,8 mnH py6.m

TrK-1 YUCTAA NPUBbLINIb TTK-1 B | KBAPTAJIE 2014 T. NO MC®O
CHU3UNACDL HA 8,4% - A0 3,13 MJ1P[] PY6.

TrK-1 cHu3mna unctyro Npmbbinb B | KBapTane 2014 r. no MCPO Ha 8,4% - no
3,13 mnpg py6. Bbipyyka ynana Ha 2% - go 21,9 mapg py6. OnepaunoHHan
npubblab KOMNAaHUKU CHU3MAAcb Ha 10% - ao 4,5 mapg py6. m

ANTEYHAA CETb 36,6 BYAET BbIKYNATb BYMATU Y CBOUX
ANTEYHAA CETb 36,6 AKUMOHEPOB MO UEHE 14,4 PYB/1A 3A WUTYKY

AnTeuHas ceTb 36,6 6yaeT BblKynaTb bymars y CBOMX akLLMOHepoB Mo ueHe 14,4
pybns 3a wTtyKy. CoOTBETCTBYIOLLEE peLleHne NPUHAN coBeT anpekTopos. Oc-
HOBAHMeE BbIKYNa KOMNAHWA He CoObLaeT. |



KANEHOAPb NPEACTOALLUX COBbITUN

Oarta lMokasaTtenb 30Ha MporHo3Hoe 3HayeHue [Ipeabiayuiee 3HaYeHue
27-May 16:30 3aKasbl Ha TOBapbl ANNTE/IbHOIO NOAb30BaAHMUA CLWA 2,90%
27-May 18:00 NHAeKc noTpebutenbcKkoro goBepus CLLA 82,3
28-May 10:00 NHaekc notpebutenbckoro gosepua GfK lepmaHma
28-May 11:55 be3spabotuua lfepmaHua 6,70%
28-May 18:00 MHAOeKc penoBoro kammarta EC
29-May Hayano MeTtepbyprckoro sSkoHOoMMUYeCKoro popyma PO
29-May 16:30 BBI B | KB. NnepecmoTp CLIA 0,10%
30-May 3:30 nny, AnoHua
30-May 3:50 MNpom.npon3sBoacTBO Npeas. AnoHuA 0,30%

1-Jun 5:00 JenoBaa akTUBHOCTb B NpombiwineHHocT NBS Kutan 50,4

1199(9(93311,'(gaaHHK}%T-Ijl-leeTTeeﬁ) o. rr%] . IEH) MMI\PIA oOBBaa,',c'f'i'lffAA;; ee-_nq1 aaﬂl:: rreesseeaarrc%h eenneerr ..ru_éﬂhgtéc%:{é v\o/ W BORT I
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



