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KaHazackui gonnap npeanpvHUMAET MOMbITKM PasBUTb BOCXOASALLEE ABUKEHME
NMPOTUB aMEPUKAHCKOIO TE3KM, MOJIb3YACh PE/IM30M JaHHbIX MO anpesibCKoM
MHDNALMKM, CNPOCOM Ha CyBepEeHHble GOH/Ibl CO CTOPOHbI MIPOKOB carry trade U
CMJIbHOM HedTbIO, OZJHAKO MaJIK1 B KOJIeCa EMY MOXKET NMoCTaBUTb (haKTop
CHMXXEHUA reonoIMTUYECKMX PUCKOB Ha YKpauHe.

JlencTBUTENbHO, NOC/E TOro Kak «meaBeaam» no USD/CAD yaanocb CIOMUTb
COMpOTHBJIEHME OMMOHEHTOB M YAAa4YHO NPOTECTUPOBaTb NOAAEPKKY BOAMU3U
oTMeTKM 1,095, y noKynaTenem «JiyHu» OTKPbIJIOCb BTOPOE JibIXaHME.
CnewwBlumne 6pocaTb KAMHM B Oropoj, HauuoHabHOM BasitoTbl CTpaHbl
KJIEHOBOIro IMCTa B Hayase roga aHaJIMTUKU NepecMoTpesin CBOM B3rnag,
peEKOMEHAYA yBenUMBaTh A0 «KaHajua» B MHBECTUUMOHHbIX NopTdenax.
N 6b110 oT4ero. NeononuTmMKa cnocobCcTBOBasia POCTy LUEeH Ha He(Tb, KOTopas
ABNSIETCSA OCHOBHOM CTaTbeM KaHAaACKOro 3KCMopTa, U NaeHU0 J0X0AHOCTH
KasHayenckmx obauraumm CLUA. B pesynbTaTe Bbipoc anddepeHuman cTaBok
MeXay KaHaaCKMMU 1 aMepPUKaAHCKMMM BOHZAMM, YTO aKTUBU3MPOBasIO
AeATe/IbHOCTb UIPOKOB Ha pa3HMLEe M CNOCOOCTBOBAJIO NMPUTOKY KanuTana Ha
JIONIFOBOM PbIHOK CEBEPHOro rocy/lapcTBa.

Mpy 3TOM HEOXKMAAHHbIM CKA4yoK MHDNAUMM CBA3aN PyKM LileHTpo6aHKy, CNoCO6HOMY
CBOEW FHEBHOM PUTOPMKOM BOCNPENATCTBOBAaTb peBasibBaLyu HaLMOHaIbHOM
AEHEXHOM eanHMLbl. Bcaes 3a MapTOBCKMMM Ludpamm, anpesibCkue JaHHble

no CPI ewe 6onblue ycyryomnm cutyaumio. NMokasatens Bbipoc Ha 1,4% r/r,
NPOAEMOHCTPMPOBAB HaUTyyLLYO0 AMHAMUKY C AHBapA. lonarato, 3aecb He
obolusocb 6e3 nmnopTupyemon u3 LLitatoB MHpAAUMM. Tam
NnoTpedbuTeNbCKUE LIEHDbI PACTYT elle ObICTpee, YTO OTparkaeTCA M Ha CTpaHax
- OCHOBHbIX TOProBbIX NapTHepax. B Takmx obctoaTenbcTBax baHK KaHaapl
npeanoyTeT COXPaHATb MOJIYAHUE OTHOCUTE/IbHO Kypca «JIyHU», Belb
CMNbHAA BasloTa ByaeT caepuBaTtb yBenndeHue CPl, cnabas, HanpoTus,
CTaHEeT Cnoco6CTBOBATb POCTY MHMJIALMOHHBIX OXMUAAHUK. pr 3TOM NPOGAEMBI
3KCMOPTEPOB NO3BOJIUT PELUMTbL Kpenkaa HedTb.

TexHnueckn napa USD/CAD npeanpyHUMMaET NonbITKM peasiM3oBaTbh TApreThl,
NOCTaBJIEHHbIE NAaTTEPHOM rapMoHMYHoM Toprossin AB=CD.
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Ha agHeBHOM 4apTe NOJIHOCTbIO peanu3oBanacb pa3BopoTHasA Moaesb 5-0, 1 Tenepb
aKTMBHa MHas rpaduyeckas KoHdurypauma AB=CD. Ee uenesbie Op1EHTHPDI
pacnosioXeHbl Ha otMeTKax 161,8% (1,074) n 224% (1,063). CurHasnom gna
NPOAO/IKEHNA HUCXOAALLErO ABMKEHMA KOTUPOBOK CTAHET MPOpPbIB NOAAEPIKKM B
paloHe TOYKM 3 nepeBepHYTOro natrepHa 1-2-3. B 3ToM ciiydae obpasyeTca MoAe b
«0Q6MaH-BbIOPOC>, YTO NPMAACT AOMNOJIHUTENbHBIX CUN «MeABEAAM>.

Ha yacoBom rpadmke oT/IM4HO Ceba NpoABMA NATTEPH PACLUMPAIOLLEroca KAMHa,
0603HaYeHHbIM CMHMM LBETOM. lMocne oTKkaTa Ha 38,2-50% MHuumMaTUBY
OKOHYaTe/IbHO B35/IM B CBOM PYKM NPOAaBLbl, YTO CNOCOOCTBOBAJIO NageHUIO napbl. B
HacTosLLEE BPEMS MMEITCS NPEANOCHIIKM AS peanusaumm o6paTHOM Moaem
K/IMHA, BblZENIEHHOM 3€/1EHBIM LIBETOM. JTO MO3BOJIUT MOJYYUTb F/IOTOK CBEXKErO
BO3/lyXa «Oblkam». TeM He MeHee, UX NYTb Ha ceBep byaeT HeNnerkum. TakoM BbiBOJ
MOHO ceNlaTb UCXO0AA M3 MHOMOUYUC/IEHHBIX 06/1aCTEN CONMPOTUBIEHMSA,
pacnosioXKeHHbIX BbilLE.
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