3HEPro

MWHBECTULUOHHAA rpynna

He cmoTps Ha MO3WUTMBHbIE HOBOCTM C 3aMaga, BOMPOC Aa/ibHEMLIEero passuTms
YKPanHCKOro BONpoca OCTaeTcA B NOABELIEHHOM COCTOAHUMU. K TOMY e 3aKkpbiTue
KPbIMCKOIO rana MOXET OCTYAMTb Mbla NMOKynaTenen M cnocobCTBOBATb OTKATY)|
BDoporobyx WMHOEKCOB K BAMMKANLLIMM NOAAepKKaM.

AkumoHepsbl loporobyka ogo06puan BbinaTbl
ansugeHaos B pasmepe 1,2 py6. 3a akuumio
>>>cTp. 3

K PbIHOK AKLIUA

Yuctbivi yobiTok TMK 3a | kBapTan 2014 r. coctaBun MHAeKC MMBEB 3a feHb
$16 MJIH MO CPaBHEHMIO C NPUBLIILIO TOA0M paHee

B nocnegHuit aeHb Hegenm Ha POCCUINCKOM

>>>cTp. 3
1445 pbliHKe BHOBb Npeobnaganu nokynatenu. Tpu-
Trk-13 1440 rrepoM POCTa NOC/AYXKUA CaHKT-NeTepbyprckui
Yucran npubbinb TFK-13 no PCBY B | keapTane 2014 . 1435 3KOHOMUYECKMI GOPYM, Ha KOTOPOM BbICTY-
Bblpoc/a Ha 10%, 8o 600 maH py6. >>>cTp. 3 nun Bnagnmmp MyTuH. Thasa rocyaapcrea
1430 baKTUYECKM NPU3HAN NpoluesLine B BOCKpe-
1425 ceHbe BbI6OPbI Ha YKpauHe, 4To 1 6bi10 pac-
1420 LLEHEHO Y4aCTHUKAMM PbIHKA B NO3UTUBHOM
1415 kntoye.lNo ntoram nAaTHULbI MHAeKc MMBB
§ E E gr: § g E i Bblpoc Ha 0,6% u goctur otmetkun 1439,0
oo T T T T T ™ nyHKTOB. BantoTHbIN HAekc PTC 3akpbiaca
nosbiweHnem Ha 1,0%, pocturHys 1326,6
MYHKTOB...>>>cTp.2
KYPCbl BATIOT MWPOBbIE UHAOEKCbI
Kypc U3meHeHne
UHAeKcbl U3meHeHne
USD/Py6. 34,31 0,1%
EUR/PY6. 46,84 -0,03% 3akpoitne
EUR/USD 136 02% RTS 1326,58 1,04%
MICEX 1438,98 0,59%
Dow Jones 16606,27 0,38%
Nasdaq 4185,81 0,76%
FTSE 100 6815,75 -0,07%
DAX 9768,01 0,48%
S&P500 1900,53 0,42%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 110,5 0,16% MureHT UlonaoH) (MMBE)
BTB 0,047 0,37% 0,047 0,60%
ITMKHopHuk 6502,484 -0,47% 6494 -0,93%
Mertannbi U3meHeHue Fasnpom 145,491 0,59% 144,3 -0,33%
3akpbiTHe Nykoiin 1965,843 0,33% 1957 -0,42%
AnOMUHUIA, $/TOHHA 1776 1,05% PocHedTb 49,275 2,57% 232,9 1,26%
Megap, $/ToHHa 7021 0,89% Poctenekom 231,447 1,12% 86 1,98%
Hukenb, $/ToHHa 19596 -0,51% Pyclnapo 0,67 5,51% 0,684 2,94%
3onoto, $/yHums 1292 -0,54% C6epbaHk 88,787 3,45% 85,83 3,09%

MnatuHa, $/yHuma 1483 -0,6% CypryTHors 26,216 0,93% 26,307 0,68%




3HauyeHue U3meHeHne

NHaekc MMBB 1439 0,59
NHaekc PTC 1327 1,04%
O6bem Topros 1068 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

Y3NCH-MpodHacTun 50.89%
KupoB3aHeproc6biT 23.33%
CsepanosaHeprocbir 20.12%
KoBpoBakmii Mex3p 20.%

Pyconoso 11.63%

TA3, np. -9.99%

3un -11.31%

CuHeprus -11.46%

Pycnonnmer -14.35%

KpacHosi pciateproc6bit -16.78%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B nocneaHwin peHb HeZenu Ha POCCUMIACKOM pPbiHKE BHOBb npeobnaganu
noKkynartenu. Tpurrepom pocTa NOCAYXWA CaHKT-neTepbyprckuit
3KOHOMMYECKUI GOpymM, Ha KOTOpoMm BbicTynua Brnagmmup [MyTuH. hasa
rocygapctea GakTMUecKM Mpu3Han npollealine B BOCKpeceHbe Bbl6opbl Ha
YKpaunHe, 4To 1 BbI10 pacLLEHEHO Y4aCTHUKAMM PbIHKa B MO3UTMBHOM K/tOYe.

Mo ntoram naTHUUbI MHAeKC MMBB Bbipoc Ha 0,6% u goctur otmeTku 1439,0
NYyHKTOB. BantoTHbIN nHaekc PTC 3akpbiaca nosbllweHnem Ha 1,0%, 4OCTUTHYB
1326,6 NyHKTOB.

EBponelickue  MHAMKATOPblI  33aBEPLIMAM  HeZeMo  MPEenMyLLEeCTBEHHO
NONOXKUTENbHO, @ repMaHCcKnin DAX 4OCTUT CBOEro MCTOPUYECKOro MakCMMyMa.
CTaTUCTMKA B 3TOT fAeHb HOCUIA HEWTPANbHbIM XapaKTep — MHAEKC AoBepUA B
repmaHum, paccuymtbiBaembint IFO, B mae cHusunca ¢ 111,2 nyHkros go 110,4
NYHKTOB, @ pocT BB cTpaHbl B NepBOM KBapTasie bbli 0XKMAAEMO COXPAHEH Ha
ypoBHe 0,8%. Tak e B NOHeAeIbHUK BUpPKKN BennKobputaHum 6yayT 3aKpbiTbl
BCAeAcTBMe BaHKOBCKUX KaHMKY.

AMepUKaHCKMe NNoWwaaKkm BHOBb MFHOPUPYIOT OMACeHUA MHOTUX CKENTUKOB
OTHOCUTENIbHO NPOAOKEHUA Bblubero LnKNa. Kntouesble MHAEKCHI BbIPOC/M NO
nToram gHaA Ha 0,4-0,8%, a S&P 500 cHoBa fOCTUT pekopAa U CYMeN 3aKpbITbCA
Bbliwe yposHa B 1900 nyHKTOB. [OpagoBann y4aCTHMKOB PbiHKA AdHHbIE MO
pbIHKY HeasukumocTu CLUA. Tak, npoaakv HOBOTO WJbA 3a anpesib BbIpOCan
Ha 6,4% no cpaBHeHUIO ¢ Npeablaywmm mecauem - oo 0,433 maH 4OMOB, 4YTO
ABNAETCA MaKCMMabHbIM € OKTAGpPA 2013 . A B Anaepax pocTa B oyepeaHoim
pa3 OKa3aNnCb BbICOKOTEXHO/IOMMYHbIE U CbipbeBble KOMMNaHUU. HanomHum,
yTo cerogHA poHAoBble BUpKKM CLUA 6yayT 3aKpbiTbl BBUAY Npa3gHOBaHMA OHA
NomnHoseHuUA.

A3MaTCKMe MHAOEKCbl B MOHEAENbHUK YTPOM TOPryloTCA B 3€/1eHO 30He,
pearnpys Ha NO3UTUBHbIM BHELLIHUIN QOH.

HedTb mapku Brent geweseeT g0 $109,9 3a 6appenb. DbloYEPCHbBINA KOHTPAKT
S&P pacnonoxuncsa Ha otmeTke 1897,1 nyHKTOB.

CobbITMA Ha ceroaHs:

ePocceTn: 3aKpbITne peecTpa akumMoHepos gaAa ydactua s FTOCA
ePyclnapo: 3akpbiTUe peectpa akUuMoHepos ana ydactma 8 FOCA
ePYCA/: 3aKkpbiTHE peecTpa aKumMoHepos ana ydactma B FOCA
edapmcumHTe3: 3acesaHne COBETA ANPEKTOPOB

eTpaHcHedTb: 3aceaaHne COBETA AUPEKTOPOB |

UctouHuk: UK HeproKkanutan
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AKUWUOHEPbI AOPOIrObYXA O4O06PU/IN BbIMNJ/1IATbl AUBU-
AEHAOB B PASMEPE 1,2 PYb. 3A AKLUHIO

AkuMoHepbl [loporobyyka og06punam pelleHne coBeTa ANPEKTOPOB BbINAATUTb
amsunaeHabl no pesynstatam 2013 r. N0 pasmeLLeHHbIM NPUBUIETMPOBAHHbBIM
aKUMAM KOMMNaHUK B pasmepe 1,2 pyb. Ha 04HY NPUBMNETMPOBAHHYIO aKLMIO.
[aTa, Ha KOoTopyto onNpeaensatoTca ML, UMetoLWwMe NPaBo Ha NoJlyYeHWe AUBU-
aeHpos: 11 uioHAa 2014 r. PeweHne o BbinnaTe AMBUMAEHAO0B MO pe3yabTaTam
2013 r. No pa3meLlleHHbIM 06bIKHOBEHHbIM aKLMAM HEe NPUHATO. |

YMUCTbIX YEbITOK TMK 3A | KBAPTA/ 2014 I. COCTABUN
$16 MJ1H NO CPABHEHMIO C MPUBbLINIbIO TOAOM PAHEE

YucTbiin ybbiTok TMK 3a | kBapTtan 2014 r. coctaBun $16 M/H NO CpaBHEHUIO
c npunbbinbio B pasmepe $85 MAH, NosyyeHHOW rogom paHee. Hebnaronpuar-
HOE B/IMAHWE HA BENNYMHY NPUBLINN OKa3an NoyYeHHbIN YObITOK OT KypCOBbIX
pa3sHuL, B pasmepe $S63 M/H 3a OTYETHbIN Nnepuoa. Bbipydka KOMNaHWM B OTYeT-
HOM nepuoae cokpatnnach Ha 15%, a0 $1,466 mnpa. CKOpPEeKTUPOBaHHbIM No-
Ka3aTtenb EBITDA coctasun $184 maH - Ha 32% Huske, yem B | KBapTane 2013 r.m

YUCTAA NPUBbINb TFK-13 MO PCBY B | KBAPTAJE 2014 T.
BbIPOC/1A HA 10%, 10 600 MJ1H PYB.

B | kBapTane 2014 r. unctaa npubbinb TFK-13 no PCBY Bbipocna Ha 10% no
CPaBHEHMIO C NMOKa3aTeNemM 3a aHa/I0rMYHbIVM Nepuog NPOoLUNOro roaa 1 cocra-
BMna 599,997 mnH py6. Bbipyuka KOMNaHWK B OTYETHOM Mepuoae COKpaTUAach
Ha 10%, o 4,38 mnpga py6. Npubbinb f0 HanoroobnoxeHus coctasmna 799,2
MJIH pyb. - Ha 7% 6onblue, yem B | KBapTane 2013 r.m



KANEHOAPb NPEACTOALLUX COBbITUN

Oarta lMokasaTtenb 30Ha MporHo3Hoe 3HayeHue [Ipeabiayuiee 3HaYeHue
27-May 16:30 3aKasbl Ha TOBapbl ANNTE/IbHOIO NOAb30BaAHMUA CLWA 2,90%
27-May 18:00 NHAeKc noTpebutenbcKkoro goBepus CLLA 82,3
28-May 10:00 NHaekc notpebutenbckoro gosepua GfK lepmaHma
28-May 11:55 be3spabotuua lfepmaHua 6,70%
28-May 18:00 MHAOeKc penoBoro kammarta EC
29-May Hayano MeTtepbyprckoro sSkoHOoMMUYeCKoro popyma PO
29-May 16:30 BBI B | KB. NnepecmoTp CLIA 0,10%
30-May 3:30 nny, AnoHua
30-May 3:50 MNpom.npon3sBoacTBO Npeas. AnoHuA 0,30%

1-Jun 5:00 JenoBaa akTUBHOCTb B NpombiwineHHocT NBS Kutan 50,4
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rg.



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



