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MWHBECTULUOHHAA rpynna

n T
HanpsykeHne Ha YKpauMHe BHOBb HapacTaeT B MpeafBepuu npesvaeHTCKUX
BbIGOPOB, KOTOpPblE MPOMAYT yXKe B 3TU BbixogHble. K ToMy e Xopolo BWUAHA
noTpebHOCTb GbLIKOB B HEKOTOPOW Nepesblllke C Lenbto dukcaumm npubbian. B
MPCK Lientpa LLe/IOM Mbl OXWAaemM HeMTpPanbHOro cTapTa TOProB WM AasnbHelwero 60KoBMKa B
MPCK LieHTpa MO3KeT BbINNaTUTL AnBUARHAbI 33 2013 TeueHMe AHA B Anana3oHe 1410-1440 nyHktos no MMBBE.
r. 8 paamepe 0,18 pyb6. 3a akumio >>> cTp. 3

Polymetal ~
Polymetal npnobpen 3onotopyaHbiit NpoeKT Kbidbin B Pbl HOK AKL"M M

KasaxcraHe 3a $618,5 maH >>>cTp. 3 MHAeKC MMBB 3a [EeHb

MAM BaHk
HwﬁTaﬂ npm6biab MAM BaHka no MC®O B | ksapTane 1445 OTbIrpaHHbI NO3UTUB W OTCYTCTBUE HOBbIX
2014 r. coctasuna 319 msH py6. NnpoTms y6bITKa 1440 HOBOCTEM, KOTOpble MoK 6bl NOAAEPXaTb
roflom paHee >>>cTp. 3 1435 nokynatenen, cnocobcTBOBaNM yXo4y UHAEK-
1430 COB B KpPaCHYI0 30HY B 4yeTBepr. [1o utoram
®CK E3C 1425 Toprosoit ceccum nHaekc MMBB cHusunca
®CK E3C moxkeT HanpasuTb 436,8 MAH pyb. Ha 1420 Ha 0,65%, fo 1430,5 nyHKToB. MHAeKC PTC
BbINANaTy AMBMAEHA0B 3a | KBapTan 2014 r. >>>cTp. 3 1415 npocen Ha 0,3%, [OCTUrHYB OTMeTKM 1313,0
1410 MYHKTOB...>>>cTp.2
g 9898y gy
S =2 9 28 2 58 5 37
KYPCbl BAIOT MWPOBbIE MHAEKCDI
Kypc U3meHeHne
UHAeKcbl U3meHeHne
USD/Py6. 34,28 -0,66%
EUR/PY6. 46,85 -0,99% 3akpoitne
EUR/USD 1,37 -0,23% RTS 1312,97 -0,31%
MICEX 1430,54 -0,65%
Dow Jones 16543,08 0,06%
Nasdaq 4154,34 0,55%
FTSE 100 6820,56 -0,01%
DAX 9720,91 0,24%
S&P500 1892,49 0,24%
CbIPbEBbIE PbIHKU rONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 110,4 -0,17% MureHT Ulonaok) (MMBE)
BTB 0,046 1,12% 0,047 -0,70%
TMKHopHuk 6526,951 0,16% 6555 -0,27%
MeTtannbi U3meHeHue fasnpom 144,491 -1,06% 144,78 -1,23%
3akpbiTHe Nyxoiin 1957,399 -1,23% 1965,2 -1,49%
AnOMUHUIA, $/TOHHA 1758 1,78% PocHedTb 47,992 0,87% 230,01 -0,24%
Megap, $/ToHHa 6959 1,07% Poctenekom 228,649 0,26% 84,33 -2,97%
Hukenb, $/ToHHa 19697 1,09% Pycruapo 0,634 3,01% 0,664 3,95%
3onoro, $/yHuma 1299 0,87% C6epbaHk 85,743 -0,05% 83,26 -0,40%

MnatuHa, $/yHuma 1492 1,22% CypryTHérs 25,95 0,00% 26,13 -0,56%




3HauyeHue U3meHeHne

NHaekc MMBB 1431 -0,65
NHpekc PTC 1313 -0,31%
O6bem Topros 985 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

MPCK Cu6upn
MaBnoBckuiiaBTo6YC
AAPOCNABUM Kb
CaparoBaHepro
CBepAnoB3Heprochbr
3aBO/MKCKMIA MOTOPHDIIA 3-
AcTpaxaHcKasi C6bIT. KOMIL.
Hayka-CBs3b

KpacHblii koTenblumk, np.
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

OTbIrpaHHbIN NO3UTUB U OTCYTCTBME HOBbIX HOBOCTEW, KOTOpble MOMN 6bl
noagepatb nokynaTesnei, cnocobCcTBOBaAMN yXO4Y MHAEKCOB B KPACHYIO 30HY
B yeTtBepr. Mo utoram Toprosoi ceccum nHgekc MMBE cHusnaca Ha 0,65%,
0o 1430,5 nyHkTtos. MHaekc PTC npocen Ha 0,3%, aocturHys otmetkn 1313,0
NYyHKTOB.

EBponelickune PbIHKMK NpPoAeMOHCTPUPOBanm npenmyLLecTBEHHO
NONOXUTENbHYIO ANHAMMUKY. [1pU 3TOM OCHOBHbIE MHAMKATOPbI YBENNYUAUCH
amwb Ha 0,2% - nHBecTopbl OUEeHMBaANM xopolwue cTataaHHbie u3 CLUA un
KuTas, a TaK e HeogHO3HaYHble nokasatenu B EBpone. Tak, CBOAHbIA MHAEKC
MeHeKepoB 3akynok (PMI) eBpo3oHbl B mae cHM3MACA A0 53,9 nyHKTOB c 54
NYHKTOB B anpene.

Ha amepuKaHCKMX NiowazKax TaKk ke npeobnafsanv nokynatenn Ha ¢oHe
CUNbHOW CTAaTUCTUKMK, a KAtodeBble MHAEKCbl nogpocan Ha 0,1-0,6%. UHaekc
onepexarLmx sKOHOMUYeCcKnx nokasatenei CLUA Bbipoc B anpene Ha 0,4%,
a npeaBapuTeNnbHOe 3HaYeHWe MHAEKCA NMPOMbBIWAEHHON aKTUBHOCTM B Mae
cocTaBuno 56,2 nyHKToB NpoTuB 55,4 NnyHKTOB B anpene.

A3MaTCKME WHAEKCbl B MATHULY YTPOM M3MEHSAOTCA pPa3HOHANpPaB/eHHO.
CBogHbl doHZoBbIM MHAEKC MSCI Asia Pacific pacteT B xoae Topros Ha 0,5%.

HedTb Brent Topryetca Ha otmeTKe $110,4 3a 6appenb. PblouepCHbIit KOHTPAKT
S&P pacnonoxuncs Ha yposHe 1891,8 nyHKTOB.

CobbITMA Ha ceroaHs:

e[ontoc 3onoto: NMposegeHne NOCA

¢ [loporoby:: NposeaeHue MOCA

e®CK EIC: 3akpbiTne peectpa gns yyactua B FOCA

e HTep PAO: MNMpoBeaeHMe 3acegaHna coBeTa ANPEKTOPOB
©10:00 lepmaHma: BB okoHYaTenbHbIM 3a | KBapTan 2014 .
©12:00 lepmanua: MHaekc genosoro ontummnama IFO
¢18:00 CLLA: Mpogaxn HOBOrO XMAbA 3a anpenb |

UctouHuk: UK HeproKkanutan



MPCK LEHTPA

POLYMETAL

®CK E3C

MPCK LEHTPA MOXET BbINNATUTb AUBUAEHAbI 3A 2013
r. B PASMEPE 0,18 PYb. 3A AKLUIO

CoBeT AMpPEKTOPOB pekomeHaoBan akumoHepam MPCK LleHTpa oao6puTh Bbi-
nnaty gmemaeHpos 3a 2013 r. B pasamepe 18 KoneekK 3a akuumto. Bcero Ha Bbl-
nnaTy AMBMAEHA0B KOMNAHUA MOXET HanpasuTb noutn 75,99 maH pyb. PaHee
COBET AMPEKTOPOB KOMMaHUKU nepeHec rogosoe obuiee cobpaHue aKLMOHe-
poB ¢ 11 nioHA Ha 26 NIOHA.E

POLYMETAL NPUOBPEN 3010TOPYAHbIA NPOEKT Kbi3bi
B KA3SAXCTAHE 3A $618,5 MJ1H

Polymetal 3akntoumn ropuanyeckun obasbisatolme cornalieHmsa ¢ Sumeru Gold
B.V. n Sumeru LLP o npnobpeteHunn Altynalmas Gold Ltd, xonanHrosoli kKomna-
HWM 30/10TOPYAHOro NpoeKTa Kbi3bia. 3010TOPYAHbIN NPOeKT Kbi3bln BKAOYaET
B cebsa 30/10TOpPyAHbIE MECTOPOXKAEHUA BaKbipunk n BonblieBuK, pacnono-
YKEHHble Ha ceBepo-BoCTOKe KasaxcTaHa. [lepBoHayYanbHas cymma cocTaBaseT
$618,5 MAH.

MpuobpeTeHMe TaKoro KPynHOro MecTopoXKAeHMUSA, Kak baKblpuuk, ¢ 3anacamm
6,7 M/IH YHUMI 30/10Ta NPU OXKUZAEMOM CPOKe aKcnayaTaumm 20 net, moxer
YBE/IMYUTb 3anacbl KOMMAHWM B 30/10TOM 3KBUBAJIEHTE NMPUMepPHO Ha 50%.
Mpoun3soacTBo NaaHMpyeTca HavaTb B 2018 r., a cTpomTenbCTBO B Havane 2016
r.m

YUCTAA NPUBbIIb MAM BAHKA MO MC®O B | KBAPTAJE
2014 I. COCTABUJIA 319 MJIH PYB. MPOTMUB YEbITKA rO-
[LOM PAHEE

Yucrasa npubbiab MAM BaHka no MC®O B | kBapTane 2014 r. coctaBuna 319
M/IH py6. NpoTuB ybbiTKa ¢ pasmepe 347 mnH py6., NONYYEHHOrO roA0M paHee.
PerynsipHasa npubbiab (32 BbIYETOM TOPrOBbIX M MHbIX J0X0408B) A0 Y4YeTa Hano-
roB No UTOram NepBbIX TPEX MecALLEB cOCTaBuAa 592 mH py6. No cpaBHEHMIO C
589 m/iH py6. y6bITKA 33 aHANOTMYHbIN Nepuog NPOLIOro roga. 3HauMTeIbHbIN
pocT noKasatenew | KBapTana oTpaxKaeT pe3ynbTaTbl PECTPYKTypU3aumumn 6anaH-
ca 1 yBenndyeHune apHeKTMBHOCTU onepaLmMoHHoro 6msHeca 6aHKa B 2013 r.m

®CK E3C MOXXET HAMPABUTb 436,8 MJ1H PYB. HA BbINJA-
TY AUBUAEHAOOB 3A | KBAPTA/ 2014 T.

CoseT anpektopos ®CK EIC pekomeHaoBan rogosomy obuiemy cobpaHuto ak-
LLMOHEPOB NPUHATL peLleHne o BbinsaTe aMBMAeHA0B 3a | kBaptan 2014 r. B
pa3mepe 0,0003426806681 py6. Ha akumto. ObLLas cymma AMBUAEHAOB MO pe-
3ynbTtaTam | kBapTana 2014 puHaHCOBOro roga MoKeT coctaButb 436,803164
M/IH py6.

Mpwn 3TOM COBET ANPEKTOPOB KOMMNAHMUM PEKOMEHA0BAN AaKLMOHEPAM He Bbl-
nnaumeatb gMeuaeHabl 3a 2013 r. B CBA3U C NONYHYEHHbIM YObITKOM. B



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta lMokasatenb 30Ha lMporHo3Hoe 3HayeHne [pepgbiaywiee 3HayeHHne
23-May 16:00 BBl B | KB. OKOHU. lfepmaHua 0,40%
25-May Bbi6opbl Npe3npeHTa YKpauHa
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



