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9KOHOMMKA cerogHs

Poccua

MepBblt AeHb 3KoHomuueckoro ¢opyma B CaHkT-MNeTepbypre
OKa3aNcaA A0CTaTOYHO CKPOMHbBIM Ha BaXKHY0 MHPOpmauuMio ana
doHAoBOro pbiHKa. OTMETUM, YTO NepBbi BULE-Npembep Mropb
LLlysanos 06bABMA O TOM, YTO NpMBaTM3aLMK NakeTa PocHedTu B
2014 roay, ckopee Bcero He npousonAéTr. HanomHum, 4to no
noAroToBAEHHOMY npuBaTU3aLMOHHOMY naaHy
MwuHaKoHOMPpa3BuTKA, rocygapctso ao 2016 roga [AoMKHA
npogatb 19,5% akumit HedTAHOro rMraHTa. B LEesOM y4acTHUKK
OrPaHUYMAUCL NUWb  OBWMMKU  3aABAEHUAMKM, BO MHOIOM
CBA3aHHbIMM c onaceHnaAMM MHBECTULMOHHOM
NPWBNEKATENbHOCTU CTPaHbl nocne KoHdAuKTa ¢ YKpauHoi. O
KOHKPETHbIX MOCNEACTBUAX CaHKUMA A8 CBOMX KOMMAHMUM
BAafesblbl He  PacnpoCcTPaHAINCb, OAHAKO, HeKoTopble
BbIHY}KEHbI Dbl 3aMeTUTb, YTO AOCTYMHOCTb KpeauTa cTana
XyKe.

PocctaT obHapogoBan oO6WMPHbLIA 06beM AaHHbIX B pPamKax
OTYeTa MO COLMANbHO-IKOHOMMYECKOMY pPasBUTUIO CTPaHbl B
anpene 2014 ropa. OTMeTMM, YTO PbIHOK Tpyda MO-NMpexHemy
OCTAaeTCcA  CUNIbHOM  CTOPOHOM  POCCUMCKOM  3KOHOMMKMU.
Be3paboTuua AeprKUTCA Ha O4HOM M3 CaMbIX HU3KUX YPOBHEN U
MUPE U MWHUMANbHOM YypoBHe B EBpone — B anpene OHa
cHmsmnacb ¢ 5,4% po 5,3%. OpgHako Ha 3TOM MNO3MTUB MOKA
3aKaH4YMBaeTCA, POCT peanbHOM 3apaboTHOM naaTbl B rO40BOM
BblpaxkeHun ynan ao 0,8% - MUHMMANbHLIA Temn C cepenuHbl
2011 ropa. CoOTBETCTBEHHbIE W  PO3HUYHbIE  MPOAAXKMU
YBE/INYMUANCDL BCETO Ha 2,6%, YTO ABNAETCA UCTOPUYECKM HUBKUM
YPOBHEM A/1A CTPaHbl, 0Tpaxkan cnabbili cnpoc. Ecan Kpusuc 2008
rofa, HOCW/ BHELUHUI XapaKTep, TO TeKyLllas CTarHauus, ckopee
BCEro, Bbl3BaHa BHYTPEHHUM LEHEXKHO-KPEAUTHBIM LMKAOM, YTO
OOMKHO 3acTaBuTb LB noiTM Ha Mmepbl NO  CMATYEHUIO
GUHAHCOBOW MNONIUTUKM YIKE B UIOHE.

EBpona

BbICOKME Temnbl pOCTa CErogHA A0MKHA NOATBEPAUTL SKOHOMMKA
FepmaHuun. CornacHo nepBuYHOM oLeHKe, BBI cTpaHbl B nepsom
KBapTane yeBennuunca Ha 2,3% B rogoBOM BblpaXKEHUWU - CaMbIM
6bICTPbIM TEMMOM Cpean KpynHbIX CTpaH pervoHa. CoxpaHeHue
BbICOKMX YpOBHeN OyaeT ABAATLCA XOPOWWMM CUTHA/NOM AnA
MOKYMKN HEMEeLKOro pblHKa B CpeaHEecpPOYHOlM nepcnekTuse,
OaXe HecmoTpA Ha ero nepeKkynieHHocTb. B uenom
MaKpO3KOHOMMYecKMA  ¢oH  cerogHAa  byaeTr  abcontoTHo
HeWTPanbHbIM.

CLUA

OnaceHns ®PC OTHOCUTENbHO PbIHKA HEABUMXMMOCTM NOKa
noATBEPKOATCA. BuepallHAA CTAaTUCTMKA NOKasana CHWMKeHuA
TEMMNOB POCTa NPOAAX Ha BTOPUYHOM PbIHKE KWbA. B rogosom
BbIPaXKEHMM OHWM ynannm Ha 6,8%, HEMHOro YBEAUYUBLUUCH
OTHOCUTE/NIbHO  MapTa  TeKkywero roga. CerogHa  OyayT
ony6/MKoBaHbl faHHble 41 NePBUYHOIO PbIHKA HEABUMXMMOCTMU.
OxunaaeTcs, 4TO TeMNn MapTOBCKOro nageHua Ha 13% HemHoro
CHU3WUTCA, OAHAKO COXpPaHEeHMe  HeraTMBHOW  TeHAEeHUUU
NPOAONKUTENbHBIA NEepuos BpemeHM MOXKeT 3acTaBuTb OPC
CHU3WUTb TeMMbl BbIKYNa WMOTEYHbIX O6AMraumini B pamkax
NPOrpammbl KONMYECTBEHHOIO CMATYEHUS.
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HacToAwmin 6lonneteHb NOAroTOB/MEH CREUMaNUCTaMM aHaNUTUYECKOM CayKbbl ®uHaHcosoli rpynnbl «OXOQb», ABNAETCA MHTENNeKTyanbHOM
cobcTBEHHOCTbIO KOMMaHUM U npegHasHayYeH A8 MCMONb30BaHWA Ha TeppUTOpuMM POCCMM B COOTBETCTBUM C POCCMMUCKMM 3aKOHOAZATeNbCTBOM. [pu
noarotoske 6ronneTeHsa 6bIIM UCNO/b30BaHbI MaTEPUabl U3 UCTOYHMKOB, KOTOPbIE, MO MHEHMIO crneuuanncTos KomnaHum, 3acnyskusatoT gosepus. Mpu
3ToM 610A/1eTEHb NPEAHA3HAYeH WCKAOUYUTENbHO AN MHOOPMALMOHHBIX Leseid, He COAEPXKMT pPeKOMeHZaUMi M ABASETCA BblpaXKeHMEeM 4YacTHOro
MHEHUA CNeuManncToB aHanUTUYecKoW cnyxbbl Komnavuu. He B3Mpas Ha OCMOTPUTENbHOCTb, C KOTOPOW chneuuanuctbl KOMnaHuM OTHECAUCb K
coctassieHuto 6ronieTeHs, KoMNaHMA He AaeT HUKAKMX rapaHTMil B OTHOLWEHUM AOCTOBEPHOCTM M MOJIHOTbLI CoAepiKallenca B bonnereHe MHGopmaumu.
HMKTO HM NpW KaKux 0B6CTOATENbCTBAX HE AO/KEH pacCcMaTpuBaThb BGION/IETEHb MM COAEPMALLYIOCA B HEM MHPOPMaLMIO B KayecTBe MpeasiosKeHns o
3aK/II04EHMM [0rOBOPa Ha PbIHKE LeHHbIX ByMar Uan MHOro lopuanyeckn o06s3biBatoLWero AenCTBusA, Kak co CTOPOHbI KomMnaHum, Tak M CO CTOPOHbI ee
cneumnanmctos. Hu Komnanusa, HY ee areHTsl, HU addUAMPOBaHHbIE IMLA HE HECYT HUKaKOW OTBETCTBEHHOCTM 3a Nt0bble YObITKM UK pacxoapl, CBA3aHHble
NPAMO MU KOCBEHHO C UCMONb30BaHWEM MHOOPMaLMK, coaepxKalueiica B bonneteHe. MHbGopmauusa, cogepskallanca B blonneteHe, AelcTBUTE/IbHA Ha
MOMEHT ero ny6ankauuu, npu 3Tom KomnaHua Brnpase B Nt060 MOMEHT BHeCTM B 6loniieTeHb lobble M3MeHeHMA. PacnpocTpaHeHue, KONMpoBaHue,
M3MEHEHME, a TaKXKe MHOE UCMOo/b30BaHNe BIoNeTeHs UK Kako-1nbo ero Yactu 6e3 nMcbmMeHHoro coriacua KomnaHum He gonyckaetcs. KomnaHus, ee
areHTbl, paboTHUKM 1 addUAMPOBaHHbIE NLLA MOTYT B HEKOTOPbIX C/1y4asnX y4acTBOBaTb B OnepaLmax ¢ LeHHbIMM Bymaramu, ynoMaHyTbIMK B BlonneTeHe,
W/IM BCTYNaTb B OTHOLWWEHUSA C SMUTEHTAMM 3TUX LLeHHbIX Bymar. KoMnaHus npesynpexaaeT, YTo onepaLum ¢ LeHHbIMU Bymaramm CBA3aHb! C PasNYHbIMU
pucKamu 1 TpebyoT COOTBETCTBYIOLLMX 3HaHMI 1 OnbITa.
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