SAXO

TPEAOWHI
N MHBECTLLINWA

22 mana 2014 roaa

Tpu nokasatena Ha ceroaHA: nHaekcol PMI B EBpo3oHe, BBI
BennKobputaHMM u Npoaa*k1M Ha BTOPUUHOM PbIHKE XU/bA B
CWA

Lxcelime MNucepHo, aHanumuk 6poxkepckoli KomnaHuu Saxo Bank

e  WHpeKcbl PMI B cTpaHax EBponbl HEMHOro NOHU3UAUCH

e [lpepBapuTenbHas oueHKa pocta BBl BennkobputaHuu 3a nepBbiiA KBapTaa nepecmoTpeHa B
MEHbLUYI0 CTOPOHY

o  ®paHUMUA OCY}KAaEeT CAULLKOM BbICOKMIA KypC eBpOo

EBponeiickue nHgekcol PMI B nponsBoacTBEHHOM CEKTOpe U ceKTope o6cnyKusaHua 3a maii (07:00-08:00
GMT). CeroaHa komnaHua Markit onybankyeT npeasaputenbHble pe3yabTaTbl UHAEKCOB MeHeaKepoB no
3aKynkam 3a mait ana PpaHumm (07:00 GMT), Fepmanum (07:30 GMT) n EBpo30oHbI B Lienom (08:00 GMT).
CornacHo cpegHemy NPOrHO3y aHa/MTUKOB, 06a MHAMKATOpPa AN BCEX TPeX CTPaH c/ierka noHussTca. Mocne
HEOXXWNAAHHOIo CKayKa B MapTe GpaHLy3CKME UHAEKCHI MPEeANOIOKUTENbHO BEPHYTCA B 061aCTb
HenTpanbHOro ypoBHsA 50, @ 3TO 3HAYUT, YTO IKOHOMMKA CTPaHbI TO/IbKO HAaYMHAET BOCCTaHABAMBATbCA. Takas
CUTyaLMa MOKeET elle 60/blle OCNOKHUTL COTPYAHMYecTBO NepmaHum n ®paHumm B EBpone.

5 mas npembep-MrUHUCTP PpaHummn MaHyanb Banbc 338K O TOM, YTO Bas/IIOTHbIN KYPC €BPO C/IMLLKOM
BbICOKMI 1 4TO EBponeicknii LeHTpanbHbl 6aHK (ELLE) AonKeH NpUHATL «bosee COOTBETCTBYIOLLYIO»
OEHEKHO-KpeaUTHYI0 NoAnTUKY. COBETHUK KaHuaepa F'epmaHmmn AHrenbl MepKeib He COrnacuaca C Takom
*Kanobol, cKkasas, YTo Npobemy BaNtOTHOIO Kypca eBpO He A0/XHbl pellaTb NoJMTUKM rocyaapcTs-
YYaCTHWMKOB M UYTO «He cneayeT fasaTtb coBeTbl ELLB, Kak ceba BecTuy.


http://ru.saxobank.com/
http://ru.saxobank.com/
https://www.tradingfloor.com/posts/fr-france-flash-pmi-2384113
https://www.tradingfloor.com/posts/de-germany-flash-pmi-2384112
https://www.tradingfloor.com/posts/eu-eurozone-flash-pmi-2384114
http://www.reuters.com/article/2014/05/03/us-france-euro-idUSBREA4207S20140503
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CmaHosumcsa ¥apko. JonxcHa au paHyua nepecmams rnoauMuU3upo8ams 8aatomHsili Kypc eapo? domo:
Thinkstock

7 Mas MUHUCTP 3KOHOMMKM OpaHumm ApHo MoHTebyp (Arnaud Montebourg) gan otBeTHOE CN0OBO, 3aABMB,
YTO MONUTUYECKME IMAEPbI UMEIOT NPABO ONpeaenATb NOAXOAALLMIA Kypc BantoTbl. OH TaKke npusen B
KauyecTBe Npumepa A0K1aj, B KOTOPOM rOBOPUTCA O TOM, YTO MageHue Kypca espo Ha 10% BHeceT BKnag, B
3KOHOMUKY DPpaHuum B pasmepe 0,6% B TeyeHMe 0gHOTO roaa 1 B pasmepe 1,2% B Te4yeHue Tpex NeT.

BbiBLLMI Npe3naeHT PpaHuumn HuKkonsa CapKosun TONbKO YTO ony6/1MKOoBaa NMMCbMO, B KOTOPOM NPM3bIBaeT K
oTMeHe 6e3B1M30B0W LLIeHreHCKOM 30HbI M co3a4aHMI0 pPaHKO-repMaHCKOro SKOHOMMUYECKOTOo Coto3a. ITo
MOXeT 6bITb NOCNeAHEN NONbITKOW OTBOEBATb rofoca nepes Bbibopamu B EBPONEncKMiA NapaameHT y KpaiiHe
npaeoi NapTMm «HauMoHaNbHbIA GPOHT» UAN YCUNEHNEM SKOHOMMUYECKOM PUTOPUKM, KOTOPaA raBHbIM
ob6pasom HanpasneHa Ha lepmaHuio.

Bo3morkHO, ®paHumA cTaHeT Ansa EBponbl TEM, YeMm, Kak onacanmch (MM Ha YTO HaAEeANUCh) HEKOTOpPbIE,
MOFNa OKa3aTtbea Mpeuma? B KoHue KOHUOB, Mpeuus 6bl1a CAVWKOM Mana, a KpynHble SKOHOMUKU — CAULLKOM
yA3BMMbI, YTO Bbl 3Ta CTPaHa M3MeHWAa CUTyauuio. B 6ankaiumne Heaenum, B 0CO6€HHOCTM NOC/e UIOHbCKOTO
3acepanua ELB, A byay BHMMaTENIbHO CNeuTb 3a 3aABAEHUAMM, NOCTyNaoWMmmn n3 dGpaHumu.


http://ru.saxobank.com/
http://www.reuters.com/article/2014/05/07/us-france-euro-idUSBREA460UA20140507
http://www.business-standard.com/article/pti-stories/france-s-sarkozy-calls-for-end-of-schengen-franco-german-bloc-114052200264_1.html
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Markit Purchasing Manager Indices
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Bropas pegakuus BBM Beanko6puranuu 3a 1-ii keaptan (08:30 GMT). CornacHo nepBol OLLeHKe, 3KOHOMMKA
Bblpocna Ha 0,7% No cpaBHEHMIO C YETBEPTbIM KBApTanom uan Ha 3,1% no cpaBHEHMIO C aHAaNOTUYHbIM
nepuvoaom npownoro roga. Kak nokasbiBaeT cpeaHNn NPOrHO3 SKOHOMMUCTOB, MOC/1e BTOPOM peaaKkLmu
nokKasaTe/b KBapTa/IbHOro pocTa npeAnonoKuTtenbHo coctasut 0,7%, a rogosoi pocT 3ameanmtca ao 2,8%.
Cyasa no dopmynmposkam onybMKOBaHHOrO BYepa NPOTOKoNa 3aceAaHna Komuteta no MoOHeTapHOM
nonuTuKe, baHK AHrnmMmK Bcepbes 064ymbiBaeT HEOHXOAMMOCTb NOBbILEHUA NPOLLEHTHOMN CTaBKU, U
He3HauuTe/IbHoe CHUXKEeHME OLLeHOK CHMUMET ONaceHus, CBA3aHHble C NOBbILWEHWEM NPOLEHTHOW CTaBKu, U
npusegeT K BpeMeHHOMY NageHuto Kypca dyHTa.

Npopaxu Ha pbiHKe BTOPUYHOro Xuabsa B CLLIA 3a anpenb (14:00 GMT). Ha BTOpUYHOM pbIHKe
HeABUXXMMOCTU, HAKOHEL-TO, OXKMAAETCA YBEANYEHUE aKTUBHOCTU. Korga n1eTom NpoLwioro roaa nnoTeyHble
CTaBKMW CTa/IN PaCTU, MHTEPEC K NOKYMKAM ¥WNbA YMEHbLUUACA, U € cepeamHbl 2013 roga npoaaxu ynanu Ao
YpOBHeMl, 60/1ee COOTBETCTBYIOLLMX HU3KMM TEMMAM NPOAAXK Ha NePBUYHOM pbiHKe. Tenepb, KOraa »KyTKas
3MMa OCTanacb N03aam, a NPOAAXKMN HA BTOPUYHOM PbIHKE OCTaBa/IMCb HEU3MEHHbIMUW C AHBAPA, POCT AOJIKEH
B0O306HOBUTLCA. MINOTEYHblE CTAaBKM HEKOTOPOE BPEMA HA3a, Haua/IM CHUMKATBLCA, YTO AO/IKHO OKa3aTb
NoAAepP}KKY KUANLLHOMY PbIHKY B 6nKavwne mecaubl. ObpaTuTe BHUMaHWE Ha TO, YTO 3aBTPa BbIXOAAT



http://ru.saxobank.com/
https://www.tradingfloor.com/posts/gb-gdp-2nd-estimate-2384126
https://www.tradingfloor.com/posts/us-existing-home-sales-2383162
https://research.stlouisfed.org/fred2/series/WRMORTG
https://research.stlouisfed.org/fred2/series/WRMORTG

anpesibCckue AaHHble 0 NPoAaxKax Ha MepBMUYHOM PbIHKE.
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KoHTakTtbl gna CMU

Grayling Public Relations
Anekceit Manbues
+7 (495) 788-67-84

saxo@egrayling.com

MHdpopmauusa o Saxo Bank

Saxo Bank — o4uH 13 cambIx HafeXHbIX HPOKepoB B Mupe, MmetoLwmii anueH3sunto EBponeickoro cotosa, —
npesoCcTaBAsAET YaCTHbIM MHBECTOPAM U UHCTUTYLMOHANbHbIM KIMEHTaM BO3MOXHOCTU OHNAWH-TPeNAMHIa Ha
MMPOBbIX GUHAHCOBBIX PbIHKAX Ba/lOTHbIMKM Napamu Ha FOREX, KOHTpaKTaMu Ha pasHuuy (CFD), 6upskesbiMmu
¢doHmamm (ETF), akumsamu, dbrodepcamm, ONLMOHAMU U APYTUMU AEPUBATUBAMM C MOMOLLBHO TPEX
cneunannsmnpoBaHHbIx nnatdopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B Tom uncne
npunoxeHus ans iPhone, iPad n Android). Mnatdopmbl oCTynHbI Ha 6onee Yem 20 si3bikax. Kpome Toro, Saxo
Bank npeanaraet ycnyru u napTHepcKue Nporpammol g8 MHCTUTYLIMOHANbHbIX KAMEHTOB.


http://ru.saxobank.com/
mailto:saxo@grayling.com
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LLiTab-kBapTMpa Saxo Bank B KoneHrareHe; npeacTaBuTeNbCTBA OTKPLITbI B POCCMK, €BPONENCKNX cTpaHax,
A3unu, banxkHem BocToke, JTaTMHCKOM AMepurKe 1 ABCTpanum.


http://ru.saxobank.com/

