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HedTAHbIE PbIHKK OCTAIOTCA MeX ABYX OTHEMN

One Cnom X3aHceH, cmpamee u dupekmop omoesa bupxesbix Mpodykmos bpokepckoli KOMIaHUU Saxo
Bank

Ha ofHOM Yale BeCOB Haxo4ATCA PEKOPAHO BbICOKMe 3anackl cbipoi HedTn B CLLA n meagneHHoe
BOCCTaHOB/IEHME 3KCNOPTa U3 JINBUM, HA APYFrON — TEKYLUMI KPU3UC Ha YKpauHe. NapannenbHo 3TMm
dakTopam noasuancb 06HOBAEHHbIE NPOrHO3bl MeXayHapoAHOrO SHEPreTUYECKOTO areHTCTBa 06
yBeAn4eHmUn cnpoca Bo BTopoit nonosmHe 2014 roga. OHKM 3By4aT B YHUCOH C OLEHKAMM APYTUX KPYMHbIX
Habaopatenen HepTAHOro pbiHKa, @ UMeHHO OTMEK n Chyxk6bl aHepreTnyeckoin nHpopmaumm s CLUA,
KOTOpas OXMAAeT BOCCTaHOB/IEHMA CNPOCa Nocae nepruoaa NPopUNaKTUYECKUX U PEMOHTHbIX PaboT.
Kpome Toro, ctpaHam O3CP HeobxoAMMO NOMNOHATL 3anachl, a KUTato HY»KHO YBE/INYUTD
CTpaTerMyeckme pesepsbl, YTO NOCAYXKUT AONOJHUTENbHBIM GAaKTOPOM NOKYMOK.

TakKe Ha npolweawei Hegene BHUMaHME PbiHKa NPUBIEK MUHUCTP sHepreTukn CLLUA MoHUL, KoTopbIit
3asABWU/ O TOM, YTO BOMPOC O CHATUM 41-NeTHero 3anpeTa Ha 3KCNOPT CbIPO HEDTU HAXOAUTCS «HA
paccMmoTpeHum». Ecnm 6yaeT NPUHATO NONOKUTENBbHOE pPeLleHne, TO MOXKET NPOU30ONTU Cepbe3Has
nepecTponKa Ha MMPOBOM HEDTAHOM PbIHKE M B 06/1aCTU LIEH, TaK Kak OTMEHA 3anpeTta NocayKuT
daKkTopom pocTa ueHbl Ha copT WTI oTHocMTeNbHO MapKu Brent. MpuunHom ans nepecmoTtpa cran
HEBEPOATHbIN NoAbeM 3anacos cbipoi HedTn B CLLUA Ha poHe HabupatoLLel TeEMMNbI peBolounKM B chepe
CnaHueBoi HedTU. XpaHMAULLA, PACNONOKEHHbIe Ha Nobepexkbe MeKCMKaHCKOro 3a1u1Ba,
CTPEMUTENBHO HaNoNHATCA 6aarogapa passBuTULo ceT Tpybonposoaos M3 KylwnHra, LeHTpa A0CTaBKK
HedTM WTI no KOHTpaKTam, TOpryembimM Ha Hbto-MopKcKol 6uprke. OaHako HIM3 oKasanmch He roToBbl K
nepepaboTke Takoro obvema HedT copTa light sweet, KoTopbli fobbiBaeTca B CLUA, 1 no-npexkHemy
3aBUCAT OT UMNOPTa bosee TAXKeNbIX COPTOB. B pe3ynbTaTte MUANNOHLI Bappenieit 3aBUCAN B OXULAHUN,
NosTomMy 1 6bln NOAHAT BONPOC 0 BO30OHOB/IEHWM 3KCMOpPTAa.

Tpagpuk
Million  Gulf of Mexico Crude Qil Inventories Millian Cushing Crude Oil Inventories
barrals barrels
220 1
Fiva-yaar ran =
. e [ = A &V BT ]
L 0 — 2014
200
45
140
40
180
35
170
30
160
Flva-yaar rangs
]
150 =——Fiva-yoar average =
—_— 1
140 20
1 4 7 101316 19 22 25 28 31 34 37 40 43 46 49 52 1 4 7 1013 16 19 22 25 28 31 34 37 40 43 46 49 52

Source: DOE Blosmbarg, Saxs Source: DOE Bloomberg, Sasc


http://ru.saxobank.com/
http://ru.saxobank.com/
http://ru.saxobank.com/

BAN K

TPEWMOWHT
N MHBECTULIAIA

O6a copTa HedTH ceityac TOPryoTcs B AManasoHe, M Takasa CUTyaLma, CKopee BCero, CoxpaHutcs. Ha
NPOTAXKEHUN NOCNEAHUX YeTbipex NeT Mait bbln HeyaauHbim mecauem ana Hedptm Brent n WTI, Ho B
WIOHE U nione LeHbl 06bI4HO pacTyT, Tak Kak HIM3 noaaepuBatoT M HapalLmMBatoT MPOM3BOACTBO
Ton/AMBa. B oXXnaaHum, 4To 1 B 3TOM roay Bce byaeT pa3BMBaTLCA NO TAKOMY CLLEEHAPUIO, A TaKKe Ha
$OHe coxpaHAILLErOCA reonoIMTUYECKOTO PUCKA LiEHbI, CKOpee BCcero, byayT ABUraTbCA NO BOCXOAALLEM
AHMKU. OgHaAKO B YCA0BMAX BbICOKOrO NpeasioXKeHMA NOTeHLUMan pocta OrpaHmyeH.
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MHpopmauuma o Saxo Bank

Saxo Bank — o4MH 13 cambIx HaZeXHbIX BPOKEPOB B MUPE, MMeoLWMI AnueH3uto EBponeickoro cotosa,
— NPeaoCcTaBAAET YaCTHbIM MHBECTOPAM U MHCTUTYLUMOHANbHbIM KIMEHTAM BO3MOMKHOCTU OHNAMH-
TpehanHra Ha MMPOBbIX GUHAHCOBBIX PbIHKAX Ba/ItlOTHbIMM Napamu Ha FOREX, KOHTpaKTamn Ha pasHuULy
(CFD), 6upxkesbimn doHaamu (ETF), akumamu, dblovepcamu, onumoHamm U Apyrmmn AepuBaTMBamMM C
NMOMOLLLbIO TPEX CreunannsnpoBaHHbix naatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader (B
TOM ymncae npuaoxeHus ana iPhone, iPad n Android). Maatdopmbl AOCTyNHbI Ha 60s1ee yem 20 A3blKax.
Kpome Toro, Saxo Bank npepgnaraet ycayrm u napTHEPCKME NPOrpammbl A58 MHCTUTYLMOHAbHbIX
K/MEHTOB.

Ltab-kBapTupa Saxo Bank B KoneHrareHe; npeacTaBUTENbCTBA OTKPbIThI B POccn, eBponencknx
CcTpaHax, Asuun, bankHem BocToKe, JTaTUHCKOM AmepurKe 1 ABCTpanuu.
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