3HEPro

MWHBECTULUOHHAA rpynna

cp
3aTulibe Ha YKpauvHe W MO3UTWMBHbIE UTOTMM OT BM3UTA POCCUIMCKOM Aenerauuu
B KHP BbICTynatoT CyLW,ecTBEHHON MoaAep’KKon Oblkam. B uenom mbl oXugaem
HeOONbLION KOPPEKLMW Ha CTapTe TOProB B KAYECTBE PEaKUUW Ha AMHAMUKY)|
HAMK 3aMagHbIX NAOLWAA0K U BOSMOXHOIO TECTUPOBAHMA B AanbHellwem ypoBHa 1430
Yucras npmbbine HAMK no US GAAP B | kBapTane 2014 nyHKkTOB No MMBB.
r. Bblpocna B 4,6 pasa, 4o $174 maH >>>ctp. 3

UHtep PAO

A\
Bbipyuka UHTep PAO B | kBapTane 2014 r. no MC®O Pbl HOK AKL"M M

Bblpoc/a Ha 8,8%, Ao 189,6 mapg py6. >>>cTp. 3 WUHaekc MMBB 3a geHb

Bo BTOPHUK B ¢0Kyce BHMMaHUA UTPOKOB Haxoauncsa,

Pocrenekom
PocTenekom no utoram 2013 r. MOXeET BbINAATUTb 1430 npexpe Bcero, BusuT Bragumupa Mytuna s KHP u noa-
OVMBUAEHAbI Ha cymmy 8,82 mapg, py6. >>> cTp. 3 1425 nucaHue ra3oBOro KOHTpakKTa ¢ Knutaem. OgHaKo BCcTpeya
1420 npenogHecaa copnpusbl — COrNalleHNe O NOCTaBKe rasa
Pyclwapo Tak M He 6bl10 NOANMCAHO NPY TOM, YTO CTOPOHbI AOFOBO-
Pycluapo u PowerChina gorosopuaucs o 1 pUAUCL COTPYAHMYATD B pAge Apyrux obnacTeit. B yactHo-
COTpYAHWYECTBe B rMAPO3HepreTuke >>>cTp. 3 1410 ctn, 6aHK BTB 1 Bank of China noanucanu cornawexuve o
1405 B3aMMOAENCTBMM B 06/1aCTV PacyeToB C UCMONb30BaHNEM
1400 t0aHA U pybna. A Hanbonee cyLecTBEHHYIO PeaKLmio
g o & ¢ 8 38 % Cpefn MHBECTOPOB BbI3Bas AOTOBOP O COTPYAHUYECTBE
S =2 9 28 2 58 5 37
Pycluapo v PowerChina, nocne yero 6ymaru Pyclugpo
B3netenu Ha 10,8%. Mo utoram gHa nHgekc MMBB Bbipoc
Ha 0,7%, 3akpenuBwuch Ha 1425,6 nyHKTOB. MHAEeKc PTC
KyPCbl BAN |'0T yKpenwuaca Ha 0,7%, 8o oTmeTku 1298,6 NyHKTOB....>>>CTP.2
Kypc U3meHeHne
USD/Py6. 34,60 -0,4% MWPOBbIE UHAEKCbI
EUR/PY6. AL R MHAEKCbI N3meHeHUe
EUR/USD 1,37 -0,05% 3akpbiTHe
RTS 1298,64 0,67%
MICEX 1425,58 0,83%
Dow Jones 16374,31 -0,83%
Nasdaq 4096,89 -0,7 %
FTSE 100 6802,00 -0,62%
DAX 9639,08 -0,21%
S&P500 1872,83 -0,65%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
U3meHeHune 3aKpbITHE TOPros
3akpbiTue 3akpbiTue
Brent, $/6app. 109,7 0,29% MureHT Ulonaok) (MMBE)
BTB 0,046 1,27% 0,047 1,30%
TMKHopHuk 6632,954 0,05% 6675 0,48%
MeTtannbi U3meHeHue fasnpom 145,513 -2,14% 145,35 -1,82%
3aKpbiTHe Nykoiin 1979,16 1,98% 1979 2,12%
AnoMuHuiL, $/ToHHa 1729 -0,2% PocHedTb 47,438 0,29% 229,8 0,75%
Meap, $/ToHHa 6933 -0,72% Pocrenekom 228,019 0,61% 85,6 2,58%
Hukensb, $/ToHHa 19833 -1,23% Pycruapo 0,634 10,43% 0,655 10,58%
3onoro, $/yHuma 1296 -0,5% C6epbaHk 86,069 2,26% 82,31 0,85%

NnatuHa, $/yHuus 1469 -0,94% CyprytHors 25,708 0,81% 25,943 0,95%




3HauyeHue U3meHeHne

NHaekc MMBB 1426 0,83
NHaekc PTC 1299 0,67%
O6bem Topros 1233 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

CaparoBaHepro, np.
Tam6oBcKasn cHbIT. kKoMN.
Mpumopckoe Mop. nap-80
Pycfuapo
MarapaHaHepro
YaMypTCKas c6bIT. KOMN.
TrK-2, np.
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Bo BTOPHUK B $OKyce BHMMAHUA UIPOKOB HAXOAWCA, Npexae BCEro, BU3UT
Bnagummpa MytnHa B8 KHP n nognucaHue rasoBoro KoHTpakta ¢ Kutaem.
OpHaKo BCTpeya npenogHecna clopnpusbl — cOrnalleHne 0 NoCTaBKe rasa Tak
1 He 6bl710 NoANUCaHO NPU TOM, YTO CTOPOHbI AOTOBOPUINCE COTPYAHMYATL B
page apyrux obnactei. B yactHoctu, 6aHk BTE n Bank of China nognucanu
cornaleHue o B3aMmoZaencTemm B 061acTi pacyeToB C UCMOb30BaHMEM HOAHA
M pybns. A Hambonee CywWEeCTBEHHYIO peakuuio cpeay MHBECTOPOB BbI3Bas
[oroeop o cotpygHuyectse Pycluapo u PowerChina, nocne 4yero 6ymaru
Pycluapo s3netenun Ha 10,8%. Mo utoram aHa nHaekc MMBB Bbipoc Ha 0,7%,
3akpenuswncb Ha 1425,6 nyHktoB. NHaekc PTC ykpenunca Ha 0,7%, oo
oTMeTKM 1298,6 nyHKTOB.

EBponelickne nowasaKku nNpoaemMoHCTPMPOBaan cHuKeHue Ha 0,2-0,6% Ha
doHe cnabbix oTyeTHOCTEN. He cmornm nopaep:kaTb ObIKOB M CTaTAaHHble
- 0onyb/MKOBaHHbIA MHAEKC NOTpebuTenbckux ueH B BennKobputaHuu 3a
anpenb coctasun 0,4% B mecauHom 1 1,8% B roaoBOM BblparKeHUN. AHANNTUKKU
oxxmnaanu ysenndernna go 0,3% un 1,7% cootBeTCTBEHHO.

B CLLUA vHBeCTOpbl TaK e OLEHUBAAN OTYETHOCTM KOMMAHWUM, a KAtoueBble
MHAeKcbl Yonn-Ctput cHusmaunce Ha 0,7-0,8%. Kpome Toro coobluaetcs, 4To 3a
nocneaHue NATb AHen U3 BUPSKEBbIX MHAEKCHbIX GOHA0B 6b110 BbiBeAeHO $1,8
MAPA, a NPUTOK cpeacTts B obauraumm CLUA coctasun $667,6 MH.

A3naTcKMe MHAEKCbl B Cpeay YTPOM TOPrytoTCA B KPAacHOM 30HEe 4eTBepTylo
ceccuio noapaa. CeoaHbii doHAaoBbIN nHaekc MSCI Asia Pacific cHu»aeTca Ha
0,4%.

HedTb Brent Topryetca y oTmeTku $109,8 3a 6appenib. DbioYepCHbI KOHTPaKT
S&P pacnonoxuncs Ha yposHe 1869,4 NyHKTOB.

CobbITMA Ha ceroaHs:

ePacnagckasn: MNposeaeHne rogoBoro obuero cobpaHmna akUMoHepos
ePolymetal: MpoBegeHMe rogoBoro obuiero cobpaHusa akLMOHEPOB
*QIWI: Myb6anKayma otyeTHOCTM 3a | KBapTan 2014 r.

©12:30 BennkobputaHua: Po3HUUYHbIE NpoAaXK 3a anpenb

¢15:00 CLLUA: MHAEKC MNOTEYHOrO pPbiHKA

#18:00 EBpo30oHa: MHAeKc noTpebutenbcKoro 4oBepua 3a mai
©18:30 CLLA: 3anacbl HedTH 3a Heaento No gaHHbIM EIA m

UctouHuk: UK HeproKkanutan



YUCTAA NMPUBbINTb HZIMK MO US GAAP B | KBAPTAJIE 2014
r. BbIPOCJ/IA B 4,6 PA3A, A0 $174 MNH

Yucraa npmbbinb HIMK no US GAAP B | kBapTane 2014 r. Bbipocna B 4,6 pasa
Mo CPaBHEHMIO C NOKa3aTe/lieM 3a aHaNIOMTMYHbIN Nepuos NPOLLIOro roaa u co-
ctaBuna $174 mnH. Boipyyka KomnaHum 3a nepsble 3 mecaAua 2014 r. coctasuna
$2,638 mnpg, - Ha 8% HWXKe, YeM 3a aHaI0rMYHbINA Nepuog npoLunoro roaa. Mo-
KasaTenb EBITDA ysennumnca Ha 47%, 0o $468 mnH. PeHtabenbHocTb EBITDA
coctasuna 17,7% npotus 11,1% rogom paHee. YUCTbIM fONT KOMNAHUKU COCTa-
Bun $2,301 mnpa - Ha 33% meHblue, Yem B | kBapTane 2013 . m

BbIPYYKA UHTEP PAO B | KBAPTAJIE 2014 T. MO MC®O Bbl-
WHTEP PAO POC/IA HA 8,8%, [,O 189,6 MN1PA PYb.

Bbipyyka MHTep PAO B | kBapTane 2014 r. no MC®O Bbipocna Ha 8,8% no cpas-
HEHWIO C MOKa3aTesieM 33 aHA/IOrMYHbIA Nepuos NPOLAOro rofa U COCTaBmna
189,6 mnppa py6. CKOppeKTUpOoBaHHan YMcTas Npubbiib cocTaBuna 7,2 Mapa
py6. - Ha 24,1% Bbiwe, Yem B | KBapTane 2013 r. CKoppeKkTupoBaHHan EBITDA
Bblpocna Ha 26,5%, fo 17,2 mnpg py6.m

POCTEJIEKOM MO UTOTAM 2013 I. MOXKET BbINNATUTb
POCTE/IEKOM ANBUAEHAObLI HA CYMMY 8,82 MJ1P[ PYb.

CoBeT anpeKkTopoB PocTenekoma pekomeHZoBan rogosomy obuiemy cobpa-
HWIO aKUMOHEepPOoB 06LLEecTBa HaNPaBMTb Ha BbINAATy AMBUAEHAOB NO pe3y/bTa-
Tam 2013 r. Ha 06bIKHOBEHHbIE U NPUBUNETMPOBaHHbIE akuumn 8 824 maH pyb.
(25% uncToit npubbiAn no PCBY mnaun 37% umncton npmbbiam MCPO 3a 2013 r.).
TaK *Ke COBeT AMPEKTOPOB KOMMAHUM NPEeANOXUA B KaYecTBe AaTbl, Ha KOTO-
PYHO COCTaBAAETCA CNMCOK aKLMOHEPOB ANA NONyYeHUA ANBMAEHAO0B - 14 niona
2014 r.m

PYCTMAPO U POWERCHINA AOTOBOPUINCDL O COTPYA-
PYCTUAPO HUYECTBE B TMAPOSHEPTETUKE

Pycluapo goroBopunachk ¢ KuTaMckoit komnaHuen PowerChina o B3aumopgeii-
CTBUM B chepax MHBECTMPOBAHWUSA, NPOEKTUPOBAHUSA, CTPOUTENLCTBA, SKCMAY-
aTauMM M TEXHO/IOTMYECKOro PasBUTUA TUAPOIHEPreTUYecKUx ob6bLEKTOB Ha
Tepputopun Poccuitickoii ®epepaumn, BKAOYAA pasBUTUE pacnpeseneHHom
reHepauuu.

B COOTBETCTBMM C COMaLlEHMEM KOMMaHMM PAaCCMOTPAT BO3MOMKHOCTb y4acTus
PowerChina B peanusauuu nporpammbl PasBUTUA MasoON TMAPO3IHEPreTUKU
Pycluapo. OgHuUmM 13 $opmaToB COTPYLHMYECTBA MOMKET CTaTb COBMECTHOe
npegnpuaTre, CTOPOHbI 4OrOBOPUANCH PACCMOTPETb BO3MOMKHOCTb €ro C034a-
HUA. |



KANEHOAPb NPEACTOALLUX COBbITUN

Oarta lMokasaTtenb 30Ha MporHo3Hoe 3HayeHue [Ipeabiayuiee 3HaYeHue
21-May 3acepaHue baHka AnoHuK AnoHna
21-May MpoTtokon 3acepgaHua ®PC CLWA
21-May 18:00 MHAeKe NnoTpebuTenbCcKoro 4oBepus EC
22-May 5:45 Aenosaa aKTUBHOCTb B NpomMbliwineHHocT HSBC Kuraii 48,1
22-May 12:00 [enoBasa aKTMBHOCTb B CEKTOpPE ycayr EC 53,1
22-May 12:00 [lenoBasa aKTMBHOCTb B NPOMbIL/IEHHOCTH EC 53,4
22-May 16:30 Ob6palueHuna 3a nocobusamm no bespaboTuue CLLUA
22-May 18:00 Mpoaaxun HOBbIX AOMOB CLWIA
23-May 16:00 BBI1 B | KB. OKOHU. lepmaHua 0,40%
25-May Bbi6opbl Npe3ngeHTa YKpauHa

1199(9(93311,'(gaaHHK}%T-Ijl-leeTTeeﬁ) o. rr%] . IEH) MMI\PIA oOBBaa,',c'f'i'lffAA;; ee-_nq1 aaﬂl:: rreesseeaarrc%h eenneerr ..ru_éﬂhgtéc%:{é v\o/ W BORT I
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



