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MWHBECTULUOHHAA rpynna

B T
MNpeoponenne nuagekcom MMBB ypoBHA B 1400 NnyHKTOB gaeT Hemnoxue LWaHChI
3aKpbITb «KPbIMCKUIY 3N yiKe Ha TeKylel Hegene. CerogHA TPMIrepom Aia pocTa
IMOXKEeT CTaTb BM3UT npe3sugeHTa PO 8 KHP, B cnyyae nognucaHua 4OAroXaaHHOro
FMK Hopunbckuii Hukenb KOHTpaKTa Ha NOCTaBKy rasa B Kntaii. Takum 06pa3om, Mbl OXKUAAEM MO3UTUBHbIN
CoBOKYMHbIM 06bEM KaMUTaNoB0KeHNH Hopuabekoro CTapT Topros ¢ 6uxaiwein uenbto 1430 nyHkTos no MMBE.
HuKens 8 2014-2017 rr. coctaBut $9,5 Mapg >>> cTp. 3

KBagpa(TrK-4) ~
Yucraa npmbbinb Keaapbl 3a | kBapTan 2014 r. no PCBY Pbl HOK AKL"M M

Bblpocna B 2,2 pasa - #o 581,3 msH py6. MHAeKC MMBEB 3a feHb

>>>cTp. 3 o
BbIkK Ha poccuiickom GOHA0BOM pPbIHKE
VKON 1420 B NOHeAeNbHUK CHOBA NPOUTHOPUPOBAU
[lo 2016 . JIYKOW/ noTpatiT okono $1,5 mapa 1415 HeNTPaNbHbIN BHEWHMA GOH 1 pa3HOHa-
Ha peanunsaumio NPorpaMmmsl Mo paLMoHasbHOMY 1410 NpasaeHHyo AnHaMuUKy EBponbl. OfHUM
ucnonbsosaHmio MHI >>> cTp. 3 1405 13 NOBOAOB ANA POCTa CTas0 3aABEHNE
Sgg Bnagnmupa MyTuHa 06 oTBOAE BOMCK OT
1390 rpaHuubl ¢ YKpanHon, a Hambonbliee ABK-
1385 »KeHue Habntoganock B Hanbonee AMKBUA-
1380 HbIx 6ymarax - lasnpome n CbepbaHke. Mo
§ E E gr: § g E i uTOoram Toproeoi ceccun nHaekc MMBB
oo T T T T ™ ykpenunca Ha 1,6%, oo otmeTkmn 1413,9
nyHkToB. MHaekc PTC Bbipoc Ha 0,7%, oo
1262,0 NyHKTOB...>>>cTp.2
KYPCbl BATIOT MWPOBbIE UHAOEKCDI
Kypc UsmeHeHue UHpeKcbl UsmeHeHue
USD/Py6. 34,74 -0,12% 3aKpbiTne
EUR/PyS6. 47,64 -0,12% RTS 1262.01* 0,72%
EUR/USD 1,37 0,11% MICEX 1413,85 1,55%
Dow Jones 16511,86 0,12%
Nasdaq 4125,82 0,86%
FTSE 100 6844,55 -0,16%
DAX 9659,39 0,31%
S&P500 1885,08 0,38%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
Hedtb UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 109,4 -0,35% IMmuTeHT (NlonaoH) (MMBE)
BTB 0,045 3,58% 0,046 2,47%
ITMKHopHuk 6656,068 0,90% 6643 0,27%
MeTtannbi U3meHeHue fasnpom 149,293 2,93% 148,05 2,61%
3akpbiTHe Nykoiin 1948,533 1,80% 1938 0,99%
AnOMUHUIA, $/TOHHA 1725 -0,22% PocHedTb 47,489 2,63% 228,1 0,38%
Megap, $/ToHHa 7009 1,23% Poctenekom 227,543 0,77% 83,45 3,83%
Hukensb, $/ToHHa 19785 4,24% Pycruapo 0,576 1,16% 0,592 -0,20%
3onoro, $/yHuma 1302 0,81% C6epbaHK 84,504 3,13% 81,62 3,06%

NnatuHa, $/yHuua 1483 13% CypryTHors 25,603 0,55% 25,7 0,49%




YAMypTCKas c6bIT. koMn,, np. -10.%

3HauyeHue U3meHeHne

MHaekc MMBB 1414 1,55
NHpekc PTC 1262.01* 0,72%
O6bem Topros 1211 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

Kpexunr, np. 26.24%

CaparoBaHepro 15.18%
Hayka HMO 14.29%
TrK-2, np. 14.27%
KoBposawmii Mex3a 13.33%
MervoHHedTeras -8.43%
TrK-6 -9.19%

Hayka-CBa3b -10.14%

Mpumopckoe Mop. nap-80 -11.49%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Bblkn Ha poccuiickom  GOHAOBOM  pblHKE B MNOHEAENbHWK CHOBa
NPOUIHOPMPOBAAN HEWUTPaNbHbIA BHEWHUA GOH W pPasHOHaNpPaBAEHHYO
OvMHamuKy Eponbl. OgHMM W3 NOBOAOB A/1A pOCTa CTano 3aAB/eHUe
Bnagmmumpa MNytrHa 06 oTBOAE BOMCK OT rpaHunLbl ¢ YKpaunHoi, a Hanbonbluee
ABUXKeHMe Habnoganocb B Hambonee NMKBMAHbLIX Bymarax - lasnpome u
CbepbaHke. Mo nToram Toprosoit ceccumn nHaekc MMBB ykpenuncs Ha 1,6%,
b0 otmeTkn 1413,9 nyHKToB. MHaekc PTC Bbipoc Ha 0,7%, Ao 1262,0 nyHKTOB.

KntoueBble MHAEKCbI €BPOMENCKOrO pernoHa 3asBepwunan aeHo 6e3 eanHol
OMHaMUKKU. LleHa akuuihi  6puTaHCKOM  (papmaLeBTUYECKOM KOMMaHuu
AstraZeneca pyxHyna Ha 11%, noTaHyB 3a co60li BeCb CEKTOp, NOc/ie OTKasa
OT NpeasioXeHUa O MOKYMNKe CO CTOPOHbl amepuKaHckon Pfizer. A Bymaru
6104KeTHOro aBManepeBo3YMKa Ryanair Banetenn Ha 11% nocne nyb6avKkaumm
CUNbHOW OTYETHOCTH.

Toprn Ha Yonn-CTpuT npowaun B 3e1eHOW 30HE — OCHOBHblE MHAMKATOPbLI
Bblpocan Ha 0,1-0,9%. Takum ob6pa3om, yBeIMYMBAACH BTOPYHO CECCUIO NOAPAL,
AMepUKaHCKME MHAEKCbI BHOBb NPUBANMKAIOTCA K CBOMM MakcuMmymam. OfiHaKo
ANA NPOAOMKEHUA 5 NeTHero TpeHaa YeTKo NpocmaTpuBaeTca NoTpebHOCTb
WUIPOKOB [JOMOJAHUTE/IbHbIX ApaliBepax, KOTOpbIMM MOFYT CTaTb AaHHble,
CBMAETENLCTBYOWME 06 YCKOPEHMM TEMMNOB SKOHOMMYeECKoro pocTa B CLUA.

A3naTCKMe MHAEKCI BO BTOPHUK YTPOM TOPrytoTcA B ntoce. Tak e coobLiaeTcs,
YTO NpaBuTeNbCTBO TaMnaHLa 06bABWUIIO B CTPAHE BOEHHOE NOJIOXKEHWE BBUAY
NPoAO/IXKAOLWMXCA NpoTecTos, a poHaoBbIN nHAeKe SE Thai ynan Ha 0,9%.

HedTb MapKku Brent B xoe TOPros HesHauMTeNbHO AopokaeT Ao $109,5 3a
6appenb. ObiovepcHbli KOHTPAKT S&P HaxoauTcA Ha oTmeTKe 1881,7 NyHKTOB.

CobbITMA Ha ceroaHs:

ePoccua: Busut Bnagnmupa MytnHa 8 KHP

eH/IMM: Mybnnkaums otyeTHocTH 3a | kKBapTan 2014 r. no US GAAP

¢10:00 lepmaHma: UHAEKC LueH nponsBoanTenen 3a anpesb

©12:30 BennkobputaHus: MHAeKc noTpebutenbCcKux LieH 3a anpenb

©15:45 CLUA: HegenbHbIM MHAEKC CONOCTAaBMMbIX MPOAAM B PO3HUYHbIX CETAX
[

UctouHuK: UK SHeprokanutan



MK HOPUNbCKUN

HUKE/Ib

NYKOWNN

COBOKYMHbIX OBbEM KANUTA/IOBNIOXEHWIA HOPWU/Ib-
CKOro HUKENA B 2014-2017 I'T. COCTABMIT $9,5 M/1P,

O6HoBneHHON cTpaTermeit MK HopunbCKUiA HUKeNb NpeanonaraeTcsa, yTo
COBOKYMHbI 06beM KanuTanoBAOKeHUIA KoMMnaHuK B 2014-2017 rr. cocTaBuT
$9,5 mnpa. NMpu 3TOM paccmaTpuBaloTCa A0NOAHUTENbHbIE MCTOUYHUKK GOHAN-
POBAHUA KanuTasbHOM NPOrpammbl, B YHaCTHOCTM, BO3MOMKHOCTb MPOEKTHOrO
dUHaHCMpoBaHKUA cTpouTesbeTea bbicTpuHckoro MOKa Ha S1 mapa,. m

YUCTAA NMPUBbINTb KBAAPbI 3A | KBAPTA/1 2014 1. NO PCBY
BbIPOC/A B 2,2 PA3A - 10 581,3 MJIH PYb.

Yucraa npubbinb KBagpsbl 3a | kBaptan 2014 r. no PCBY coctaBuna 581,3 maH
py6., uto B 2,2 pasza bonbLue NPUBLIAK, NONYYEHHON KOMMNAHUEN 33 aHANOMNY-
HbIX Nepuog, Npowaoro roga. Bolpyyka KomnaHum no utoram | KBapTana Bbl-
pocna Ha 11,5% u coctasuna 14,62 mnpg py6. Banosasa npubbiab yBennunnach
Ha 33,8% - 0o 1,134 mnpg py6. m

A0 2016 I. NYKOW1 NOTPATUT OKONO $1,5 M/1PA, HA PEA-
NN3ALUMNIO NPOrPAMMBI NO PAULUOHAZIBHOMY UCNOJ1b-
30BAHMIO MHI

[o 2016 r. NYKOW/ notpaTuT okono $1,5 MApg Ha peanunsaLmio nporpammel
Nno pauMoHaNbHOMY MCMONb30BAHUIO MOMNYTHOrO HedTAHOro rasa. MNporpam-
MOW NpesycMOTPEHO, YTO K 3TOMYy MOMEHTY ucnonb3osaHue MHI pocturHet
ypoBHA B 95%. B 2014 r. KOMNaHMA NAaHUPYeT NOCTPOUTb CUCTEMY BHeELUHe-
ro TpaHCNopTa rasa mecTopoxaeHuit CesepHoro Kacnua, a TakKe yCTaHOBKY
OYMCTKM ra3a oT CepoBOAOPOLA Ha BocTouHo-/lambeliwopckom 1 basiHabIcCKOM
mecTopoXKgeHuax 41Y. m



KANEHOAPb NPEACTOALLUX COBbITUN

Oarta lMokasaTtenb 30Ha MporHo3Hoe 3HayeHue [Ipeabiayuiee 3HaYeHue
20-May 10:00 mny, lepmanus -0,90%
21-May 3acepaHue baHKka ANoHMK AnoHuA
21-May MpoTtokon 3acepanunsa ®PC CWA
21-May 18:00 NHAaeKc noTpebutenbckoro Aosepusn EC
22-May 5:45 [enosasa akKTUBHOCTb B NpombiwieHHocTH HSBC Kuraii 48,1
22-May 12:00 Jenosasa akTUBHOCTb B CEKTOpE yCayr EC 53,1
22-May 12:00 JenoBasa aKTMBHOCTb B NPOMbILI/IEHHOCTHU EC 53,4
22-May 16:30 ObpalueHuns 3a nocobuamm no bespaboTuue CLLA
22-May 18:00 Mpoaa*ku HOBbIX 4OMOB CWA
23-May 16:00 BBI B | KB. OKOHU. lfepmaHuma 0,40%
25-May Bbi6opbl Npe3npeHTa YKpauHa
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



