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MHBECTUUMNOHHAS KOMIMAHWNS

MUWUPOBbIE MHAEKCbI

| 3Ha4yeHue | N3mMeHeHus

NHAaeKkcCbl

NHpaekc

MMBbB 1414,28 1,58%
NHpekc PTC 1 289,98 2,22%
D&J 16 511,86 0,12%
S&P 1 885,08 0,38%
CAC40 4 469,76 0,30%
DAX 9659.39 0,31%
FTSE100 6 844,55 -0,16%
Hang Seng 22 867,84 0,72%
KOSPI 2 008,64 -0,32%
Nikkei225 14 142,15 0,97%
Shanghai

Composite 2 008,43 0,16%

YTPEHHUM OB30P HA 20 MAA 2014 rogA
PbIHOK CErogHs

[To utoram Topro nonenenpHuka poccuiickue naaekcsl MMBbB u PTC Beipociu Ha 1,58% u
2,22% COOTBETCTBEHHO M CMOIIM IEpElIarHyTh CBOM KIIOUEBBIE YpPOBHHU comporusieHus. Ha
NPOTSHKEHUU BCel mpouwiol Henenu ypoBeHb 1400 myHkToB mo uHiaekcy MMBbB He mnokopsuics
MOKYTaTeNsiM, HO Buepa ObLI MPOMIEH HE TOJIBKO OH, HO W ypoBeHb 1410 MyHKTOB, yepe3 KOTOPBIHA
npoJierajia MeJiJieHHas ckoJib3sias cpennsss EMA200 na qHsx.

[Ipy TakoM CHJIIBHOM 3aKpBITUM TOPrOB, KaK BYEpa, AKTyaJbHOCTh BCEX NPEKHUX (GUTYD
pa3BOpOTa, UIMEBLIMXCS paHEee Ha YacOBBIX MacluTabax, Tepsercs, a Ha MOBECTKY JHs BCTAaeT BOIIPOC O
MIOJTHOLICHHOM 3aKpPBITHH pa3pbiBa, OCTaBIeHHOTO 3 MapTa Ha ypoBHe 1410,98-1444,71 myHKTOB.

Taxke ecnu napajieNbHO NEPEHECTU JMHUIO TONIECPKKH BOCXOIAIIEr0 TPEHAA, KOTOPBIN
coenuHsier orMerku 1182,89 m 1260,43 nynktoB Ha unaexkce MMBDB Ha nuku mapra-ampens, To
MIPOJOJDKEHHAs! BIIPABO JIMHUS ceiuac ykasbiBaeT Ha pailoH 1450-1460 nmyHKTOB, Kak Ha OCHOBHYIO
1eab pocra 1no uaaexcy MMBB.

[IponenaB aHaJIOTMYHBIM MaHUMYISUMM Ha THEBHOM rpaduke uHiaexkca PTC u coenuHuB Ha
HeM juHued noanepkku otmeTku 1016,01 u 1100,9 myHKTOB COOTBETCTBEHHO M TaKXe IPOBECTH
napajyieNIbHyl0 JIMHUIO CONPOTUBIICHUS, YTOOB! MOMYYUTh HEKMH KaHall, B KauyeCTBE LIEIE€BOI 30HBI

pocTa 31ech Mbl moaydaeM paiioH 1320-1330 mynkro. [Ipu 3ToM 0010Ch, 4TO HEBO3MOXKHOCTD 3aKpEIJICHUsI KypCOM JI0Ju1ap/pyoiib Bhilie ypoBHs 34,9
pyOIeit OTKPBLIO MEePCIEKTHBY K €r0 CHIKEHUIO B paiioH 34,2 pyOunei.
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KNMIOYEBBIE COBbITUA NPEACTOALWEIO AHA

HoBocTH YMUTEHTOB:

1. HJIMK npencraBut otdetHOCTb 3a | kBapTan 2014r. mo US GAAP.

2. KaznaugeiictBo P® pazmectut Ha 6aHKOBCKUX nemno3utax 170 mipa. pyo.

3. MTC onybnukyet oruet 3a I kBaptan 2014r. mo US GAAP.

4. "®ocArpo" omybnukyer oruetHocTh 0 MCDO 3a I kBapTan 2014r.

5. Aknuu "PocHedTH" BKIIIOYAIOTCSA B KOTUPOBAJIBbHBIN ciucok "A2" MockoBckoi bupxu.

6. Cocroutcs 3akpbITHE peecTpa akimoHepoB KAMA3a 1y1st yaacTus B TOIOBOM COOpaHUH.

7. Ilpesugent PO npumer yuactue B cammute CBMJIA.

B mupe:

1. B 10:00 MCK B EBpo3one Oyner o0Hapoa0oBaHO 3HAUEHUE MHJEKCA LIeH npou3BoauTeneil B ['epmanuu 3a ampens. [Ipeapiaymumii nokasarens -
cmmxenne Ha 0,3% u 0,9% B exxeMeCcSIYHOM U FOJI0OBOM HCUMCICHHUN COOTBETCTBEHHO.

2. B 12:30 MCK B Benuko6purtanuu Oyner 00HapoJ0BaHO 3HaY€HUE WHIECKCA MOTPEOUTENbCKUX LIEeH 3a amnpelnb. [Ipensinymuii moka3arens - pocT
Ha 0,2% u 1,6% B e:xxeMeCSIYHOM H FOJOBOM MCYMCIIEHUN COOTBETCTBEHHO.

3. B 12:30 MCK B Benukobputanuu - JaHHbIe HHAEKCAa PO3ZHUYHBIX IeH. [Ipensimymuii mokazarens - poct Ha 0,2% u 2,5% B €KEMECTYHOM H
TOZI0BOM MCYMCIIEHUHU COOTBETCTBEHHO.

4. B 16:55 MCK B CIIIA BoliiAyT nJaHHBIE UHACKCA PO3HUUHBIX IeH 3a Mail ("Kpacnas xuura"). [Ipensinymuii mokasarens - pocT Ha 4,2% u Ha
1,1% B exeMeCsTYHOM U TOJI0BOM MCUUCIIEHUU COOTBETCTBEHHO.

5. B 20:30 MCK B CIIIA cocrourcs BeicTyruienue rmassl ®Pb ®unanenshuun Yapnssa [Tnoccepa.

6. B 21:00 MCK B CIIA - cocroutcst BeicTyIieHHE IaBbl OPb Hbm-ﬁopKa Yunwssama Jannu.
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YTPEHHUM OB30P HA 20 MAA 2014 rogA
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[— MHBECTUUMNOHHAS KOMIMAHWNS yTPEHH“M 053°P HA 20 MAﬂ 201 4 ronA
rA3rnrPom |
51 yxe U He TIOMHIO, Kor/ia akiuu «'a3npoMay Tak yBepeHHO pociu | s FedEat o 1

Ha NPOTSHKEHUMH MHOTMX ceccHi. Buepa mm B ouepennoil pas ymanoch |k
VAMBUTH U TIOPAJIOBaTh CBOMX AKIMOHEPOB, BEJh UX KOTHPOBKH HE TOJHKO tf;
peanuzoBanu auana3zoH 145-147 pybneit, HO U MPAKTUYECKH JTOCTUTIIN 30HbI  |/=H7 v
150 pyOsieii, Ha KOTOPYIO YKa3bIBaeT JIMHUS COMPOTHBIICHHMS, ITPOBEICHHAS ' (B R 1 sV 185
yepe3 orMeTkH 158,69 u 153,85 py0ieii COOTBETCTBEHHO. \f M, ' [ Ml 5

B makcumyme qHS Oymaru mogHUMAIKCh 10 ypoBHs 148,94 pyOeii.
Ecnu xe B paitone 150 pyOneii ocTaHOBKM B pocTe OyMar Tak Mbl U HE
YBUAUM, TO UIMEET CMBICI UX BCTpedaTh B 30He 160-162 pyodneit.

OnHaKo TMOCJe MATH CHIBHBIX JHEH POCTa, KAK MHHHMYM ILJIOCKast

KOpPEKIUs B OyMarax BUIUTCS HEOOXOAUMOH.
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MK Hopunbckumn Hukenb

Axiuun I'MK «Hopunbckuii Hukenb» B X0ie BuepallHUX TOPTOB
MMOKa3aJjy JIUIIb JOKaJbHOE MoBkIeHue Ha 0,27%.

[Toka nenaMm ymaeTcsi COXpaHsITh paMKH, KaK JOKAIbHOTO PacTYIIETo
TpeHJa, TaK M JOJrOCPOYHOIO, HO W3-3a JUIMTEIbHOM BOCXOMSIIEH
JUHAMHUKA OTH OyMarum ceildac MeHee HWHTEPECHBl W HYKIAIOTCS B
KOPPEKIIMH.

Ecnu xotupoBku 3akpensitcs moa ypoBHem 6500-6550 pyounei, moxg
JIMHUEH TMOIACPKKH, coenuHstomei ormerku 6335, 5756, 5668 u 5575
pyOsell COOTBETCTBEHHO, TO B HUX BO3MOXHO YIUTyOJIEHHE TaJIeHHsI BILIOTh
1o ypoBHsi 6000-6050 py0Oieii.

YTPEHHUM OB30P HA 20 MAA 2014 rogA
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nykoun

Buepa s yxe nucana o TOM, YTO MO UTOTaM MATHUYHBIX TOPrOB Ha
THEBHOM Tpaduke akiui «JIykoWma» IOsSBHIIACh Pa3BOPOTHAsI CBEUHAS
MOJIENIb «IIPOCBET B oOOJakax», Ojarogaps KOTOPOM KOTHPOBKH BHOBB
BEpHY/IUCH BhIIIe ypoBHs 1900 pybrieit u cMormi oOpaTHO Nepecedb JTUHUIO
HUCXOJISIIIET0 TPEHIa.

HMeHHO 3TOT (hakT MO3BOJIUI OTMEHUThH OKUAAHUS CITyCKa B pailoH
1850 pyOneit, a BMECTO 3TOTO HACTPOUTCS HA TOBTOPHBIM 3a0pOC IIEHBI B
paiioH MeuIeHHbIX cKob3smux cpeaaux EMA100 u EMA200 na nusx. U
JNENUCTBUTENFHO, aKIIMK BUY€pa BHOBH MONLIM K 3TUM EMA, moBblmnas maHc
WX Tpo0O0SI U TOBBIIIAS BEPOSATHOCTh POCTa B HampapiieHHH paiioHa 1980-
2000 pyOmneii.
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Onezani E@E

CBEPBAHK

To, 4TO Ha pBIHKE celyac CMEHWJIUCH JIMAEPbl POCTa — OYEBUIHO.
OO6bikHOBeHHBIE akluu «COepbaHKay ceidac CTOAT B CTOPOHE, MOKa aKLUU
«["a3npomay MOKOPSIOT HOBBIE BEPIINHBI, XOTA U B HUX UMEETCS MOTEHIMAI
K BOCXOXJICHUIO B paiioH 84-86 pyoOieii.

Kak u Ha rpadukax MHOTMX aKIM{, S TOCTPOWJIA IMapauIeIbHBIN
BOCXOJSIIIMM KAaHAJI U HAJEKCh, YTO CHSB JIOKAJIBHYIO IEPEKYIUIEHHOCTD,
LIEHBl MPOJOJHKAT CBOW IMOIBEM, KOTOPBIH MOXET YCKOPUTHCSI MPHU B3SITHU
MaKCUMyMa MPOIIION HEJENU, TO €CTh PU B3STHH OTMETKH 82,3 pyOuei.

bimkalimii BayKHBINA ypOBEHB IOAJEPKKU CelYac pacrojaraercs B
paiione 77,5-78 pyOneii.
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