3HEPro

MWHBECTULUOHHAA rpynna

B uenom cnoXkunca HeuTpanbHbl BHELWHWA $OH nepes, CTapTom TOProB Ha
oTeyecTBEHHOM (GOHAOBOM pbiHKe. OfHaAKO Mbl MO-MpPEXXHeMy He Habaogaem
bakTOpoB ANA  OanbHEMWero pocTa, a JioKanbHas MNepeKyneHHOCTb W

Pacnapackas npubAnKatoLmecs BbI6opbl Ha YKpanHe AnLlb OCTYKatoT Mbla BbIKOB.
YucTbit yobITOK Pacnagckori no PCBY 3a | kBapTan 2014
r. BbIPOC NoYTH B 2 pasa - fo 1,86 mapg, py6. >>> ctp. 3

Fasnpom HedTb Ay
Yucraa npmbbinb Masnpom HedTH 3a | KBapTan 2014 r. Pbl HOK AKL"M M

o
no MC®O cokpaTunacb Ha 4,4% - no 37,8 mapg pyb. WUHaekc MMBB 3a geHb

>>>cTp. 3 o o o
B nocnegHun peHb Hepgenu pPOCCUUCKUMN
TpaHcHedTb 1395 PbIHOK B TeyeHWe AHA AEeMOHCTpPMpOBan
Yucran npubbinb TpaHcHedTH 3a | KBapTan 2014 r. no 1390 HEMTPaNbHYI0  AMHAMUKY,  OfLHaKo B
PCBY cokpatunack Ha 40% - go 2,1 mapg, pyb. 1385 nocnegHne  4YacCbl  TOProB  MoOKynaTeau
>>>cTp. 3 aKTMBM3NpPOBANUCL. 1o UToram AHA UHAEKC
1380 MMBB Bbipoc Ha 0,8%, AOCTUIHYB OTMETKM
MTC 1375 1392,3 nyHKTOB. UHAeKc PTC noTaxenen Ha
Yucran npubbine MTC no PCBY B | kBapTane 2014 . 1370 0,7%, no 1262,0 NyHKTOB...>>>CTp.2
Bblpocna Ha 55%, o 11,5 mapg py6. >>> cTp. 3 1365
S 2 8 ¥ 8 2 R ¥
S =2 9 28 2 58 5 37
KYPCbl BAIOT MWPOBbIE MHAEKCDI
Kypc UsmeHeHue UHpeKcbl UsmeHeHue
USD/Py6. 34,78 0,23% 3akpbiTHe
EUR/Py6. 47,70 0,28% RTS 1262,01 0,72%
EUR/USD 1,37 -0,12% MICEX 1392,30 0,75%
Dow Jones 16491,31 0,27%
Nasdaq 4090,59 0,52%
FTSE 100 6855,81 0,22%
DAX 9629,10 -0,28%
S&P500 1877,86 0,37%
CbIPbEBbIE PbIHKU rONYBbIE PULLKU
Hedtb UameHeHune 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 109,8 0,61% IMmuTeHT (NlonaoH) (MMBE)
BTB 0,044 1,09% 0,045 1,49%
TMKHopHuk 6604,608 0,26% 6625 0,12%
MeTtannbi U3meHeHue fasnpom 145,204 2,20% 144,29 2,23%
3akpbiTHe Nyxoiin 1916,345 1,55% 1919 1,53%
AnOMUHUIA, $/TOHHA 1728 -0,27% PocHedTb 46,326 1,06% 227,24 0,11%
Megap, $/ToHHa 6924 -0,25% Poctenekom 226,066 0,00% 80,37 0,64%
Hukenb, $/ToHHa 18980 1,46% Pycluapo 0,57 0,00% 0,594 -0,30%
3onoto, $/yHumna 1292 -0,58% C6epbaHK 82,036 -1,41% 79,2 -1,05%

NnatuHa, $/yHuua 1464 -0,48% CyprytHors 25,493 0,96% 25,574 1,26%




3HauyeHue U3meHeHne
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MHaekc MMBB
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B nocneaHU AeHb HeAENM POCCUMCKUIM PbIHOK B TEYEHME AHA AEMOHCTPUPOBAN
HENTPaNbHYO AWHAMMKY, OAHAKO B MOC/AeAHME 4Yacbl TOPros MNOKynaTenu
aKTUBM3UpoBanuck. Mo utoram gHa nHaekc MMBB Bbipoc Ha 0,8%, pocTurHys
otmeTku 1392,3 nyHKToB. MHAekc PTC noTaxenen Ha 0,7%, 0o 1262,0 nyHKTOB.

EBponelickve nioWanKku 3aBepwnan Hegeno 6e3 eguMHON AMHAMUKK MpuU
obbemax TOpros Bbile cpeaHero. M3 HeraTMBHbIX ¢akTopoB ans EBponbi B
nocnegHun pabounit aeHb ctana cratuctmka ms CLUA. Tak, MHOeKc aosepusn
AMEPUKAHCKNX NoTpebuTeiei K IKOHOMUKE B Mae HEOXMAAHHO ONyCTUACA 40
81,8 nyHKTOB C anpenbCKkux 84,1 NyHKTOB, 3KCNepTbl NPOrHO3MPOBaNAM POCT A0
84,5 nyHKTOB.

KntoueBble nHAeKcbl AMepuKku npogemoHcTpupoBanun poct Ha 0,3-0,5% Ha
$OHEe CUNbHBIX fl@aHHbIX C PbIHKA HEABUMKMMOCTU. YMCNO HaYaTbIX CTPOUTENLCTB
pgomos B CLUA 3a anpenb Bbipocio Ha 13,2% oTHOCUTENbHO NpeablayLero
mecAaua npu nNporHosax pocra Bcero Ha 3,6%. OTY4ETHOCTM B NATHULY TaK
e nogsepKanu pblHOK, a NO UToram Hegenu Anwb uHaekc Nasdaq cymen
OKasaTbCA B nJtoce.

®doHA0BbIE WHAEKCbI a3MaTCKO-TMXOOKEAHCKOro permoHa B MOHeAeNbHUK
YTPOM TOPryloTCA B KPpacHOW 30He Ha ¢poHe HecTabuibHOCTU BO BbeTHame u
cnaboi ctatuctukmn ns KHP.

HedTb Brent goposkaet o $110 3a 6appenb. ObloyepcHbId KOHTPaKT S&P
pacnonoXunca Ha otmeTke 1874,3 NyHKTOB.

CobbITMA Ha ceroaHs:

¢MTC: lNpoBeaeHne 3aceaHma cCoOBeTa ANPEKTOPOB

eH/IMK: MNy6ankaums otyeTHocTM 3a | kBapTtan 2014 r.

©3.0H Poccuma: 3akpbiTUe peecTpa akumMoHepoB ana ydactma 8 FOCA
e/leHaHepro: 3aKkpbiTHUe peecTpa akuMoHepoB ana ydactma 8 FOCA

¢MPCK LleHTpa n MpuBonxba: 3aKpbiTe peecTpa akLLMOHEPOB 414 y4acTuA B
OCAm

UctouHuk: UK HeproKkanutan



PACMAAOCKAA

FA3NMPOM HE®Tb

TPAHCHE®Tb

MTC

YMCTbIX YEbITOK PACNALCKOW NO PCBY 3A | KBAPTAN
2014 1. BbIPOC MOYTU B 2 PA3A - 0 1,86 MJ1PA, PYB.

YucToiih ybbITOK Pacnaackon no PCBY 3a | kBapTan 2014 r. Bbipoc No4Tv B 2 pasa
n coctasun 1,86 mnpg py6. npotns ybbiTKa rogom paHee B pasmepe 934,85
M/H py6. Y6bITOK A0 HanoroobnoxeHua ysennuuaca B 2 pasa u coctasmn 2,29
MmApg, py6. Bbipyyka KOomMnaHMM coKpaTunack Ha 27,9% - £0 912,5 maH py6. m

YUCTAA NPUBbIJIb TASNMPOM HE®TU 3A | KBAPTA 2014 T.
MO MCo0O COKPATUNACDL HA 4,4% - A0 37,8 MN1PA PYB.

Yuctaa npubbinb Masnpom HedTtn 3a | KBapTtan 2014 r. no MCPO cocTtaBuna
37,816 mnpga py6., uto Ha 4,4% MeHblue MO CPAaBHEHMIO C aHANOTUYHbIM ne-
puogom npowworo roga. CHUKeHWe nokasatena obyc/sOBNEHO, B OCHOBHOM,
BANSHMEM YObITKA MO KYPCOBbIM PasHULAM B CBA3M C NEPEOLLEHKON KpeauT-
Horo nopTtdena. O6bem npogaK ysennumnca Ha 8,2% - ao 385,170 mnpg, pyb.
OnepaumnoHHbIN AeHeXHbIN NoToK B | KBapTane 2014 r. goctur 70,98 mnpa, py6.,
YBEANYUBLUMCHL HA 61,6% NO CpaBHEHMIO C aHANOTMYHBIM NEPUOLOM NPOLLIOTO
roga. CkoppektupoBaHHasa EBITDA 3a | ksaptan 2014 r. Bbipocna Ha 9,6% - oo
84,03 mnpa py6.m

YUCTAA NPUBbIJIb TPAHCHE®TU 3A | KBAPTAN 2014T. NO
PCBY COKPATUNIACDL HA 40% - A0 2,1 MN1PA PYB.

Yucraa npubbinb TpaHcHedTH 3a | KBapTan 2014 r. no PCBY coctasuna 2,095
MApA py6. Mo cpaBHEHMIO C aHANOTMYHbIM NEPUOAOM MPOLLIOFO roAa YMcTan
npubbinb TpaHcHedTU cokpaTMnach Ha 39,8%. Bbipyuka KOMMNaHUK Bblpocaa Ha
2,7% v cocTasuna 178,564 mapg, py6. Banosas npubbiib KOMNaHWMK COCTaBUAA
25,33 mApg py6., 4To Ha 6% 6obLe NO CPAaBHEHMIO C aHANIOTMYHbBIM MEPUOLOM
NpoLUNOro roga. m

YUCTAA NPUBbLINTb MTC NO PCBY B | KBAPTANE 2014 T. Bbl-
POC/NIA HA 55%, A0 11,5 MJ1PA, PY6.

B | kBapTane 2014 r. unctan npubbine MTC no PCBY yBennumnacb Ha 55% no
CPaBHEHMIO C NMOKa3aTeNem 33 aHa/IorMYHbIA Nepuog, NPOoLLAOro roaa U cocta-
Buna 11,5 mnpg py6. MTC 3a aHBapb-mapT 2014 r. Bbipocna Ha 10%, po 72,7

mnpa py6. m



KANEHOAPb NPEACTOALLUX COBbITUN

Oarta lMokasaTtenb 30Ha MporHo3Hoe 3HayeHue [Ipeabiayuiee 3HaYeHue
20-May 10:00 mny, lepmanus -0,90%
21-May 3acepaHue baHKka ANoHMK AnoHuA
21-May MpoTtokon 3acepanunsa ®PC CWA
21-May 18:00 NHAaeKc noTpebutenbckoro Aosepusn EC
22-May 5:45 [enosasa akKTUBHOCTb B NpombiwieHHocTH HSBC Kuraii 48,1
22-May 12:00 Jenosasa akTUBHOCTb B CEKTOpE yCayr EC 53,1
22-May 12:00 JenoBasa aKTMBHOCTb B NPOMbILI/IEHHOCTHU EC 53,4
22-May 16:30 ObpalueHuns 3a nocobuamm no bespaboTuue CLLA
22-May 18:00 Mpoaa*ku HOBbIX 4OMOB CWA
23-May 16:00 BBI B | KB. OKOHU. lfepmaHuma 0,40%
25-May Bbi6opbl Npe3npeHTa YKpauHa

1199(9(93311,'(gaaHHK}%T-Ijl-leeTTeeﬁ) o. rr%] . IEH) MMI\PIA oOBBaa,',c'f'i'lffAA;; ee-_nq1 aaﬂl:: rreesseeaarrc%h eenneerr ..ru_éﬂhgtéc%:{é v\o/ W BORT I

rg.



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



