I'I( MNeanockKanutan

=—— MHBECTUUMNOHHAS KOMIMAHWNS

MUWUPOBbIE MHAEKCbI

| 3Ha4yeHue | N3mMeHeHus

NHAaeKkcCbl

NHpaekc

MMBbB 1390,76 0,63%
NHpekc PTC 1262,01 0,72%
D&J 16 491,31 0,27%
S&P 1877,86 0,37%
CAC40 4 456,28 0,26%
DAX 9629,10 -0,28%
FTSE100 6 855,81 0,22%
Hang Seng 22 627,27 -0,38%
KOSPI 2 012,63 -0,04%
Nikkei225 14 059,08 -0,27%
Shanghai

Composite 2 004,41 -1,09%

YTPEHHUM OB30P HA 19 MAA 2014 rOogA

PbIHOK CErogHs

[lon 3anaBec yxondinedl HeOeNH, HECMOTPS HA HUMEIOLIUECS KOPPEKIMOHHBIE CUTHAJBI JUIS
UIpbl BHU3, POCCHUIICKHE IUIOIIAJKU BHOBb IPOAEMOHCTPUpOBAJIN B IATHULY pocT. B pesynbrare
Hezens Obliia 3aKpbiTa HEOoNMbIIMM pocToM: nHAekc MMBB npubasun 1,52%, unaekc PTC Beipoc Ha
2,37%, 1 Tak KaKk OH IMOJHUMAJICS 10 OTMETKH 1271,33 myHKTOB, OH CMOT MOJIHOCTBIO 3aKPBITh Pa3phIB
oT 3 MapTa, KOTOpBIi ocTaBaiics B pailoHe 1227,59-1267,27 nyHKTOB.

[Toka yposenb 1400 nynkToB 1o unjaekcy MMBD He B3T, TornyHee npeanoyioxkuTh, 4To Mepes
HOBOW TMOMBITKOW POCTa MHAEKCHI BCE-TaKU CKOPPEKTUPYIOTCS BHU3 U AOCTUTHYT 30H 1350-1360
nyHKTOB 110 uHjAekcy MMBB u paiiona 1210-1220 nynkroB no unaekcy PTC B pamkax peanuzaunuu
cBoux ¢uryp pasBopora. B yka3zaHHBI 30HaX pacroJiararoTcsi Onukaillive YpOoBHU HOIAEPKKHU, MPU
CHIDKEHHHM K KOTOPBIM HMHTEpEC K TOKYNKAaM IEHHBIX OyMar BHOBB IMOBBICHJICS OBbI, TEKYyIHE XKe
YPOBHU JJIs1 HEKOTOPBIX aKIUil, KAKyTCsSl MEHEe PUBIIEKATeIbHBIMH.

Taxxe s xorena Obl 3aMeTHTh, 4TO 30Ha 1410,98-1444,71 nynkrtoB ans unaekca MMBb
SBJISIETCS. 30HOW BA3KOCTHU M3-3a TOTO, YTO 3TOT PAOH JIO0 CUX MOP OCTAETCS HEMPOTOPTOBAHHBIM U 3TOT
K€ palioH SBJISIETCS BOJOPA3/IEIIOM PhIHKA «MEBEIEH» U «OBIKOBY.
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KNMIOYEBBIE COBbITUA NPEACTOALULEIO AHA

HoBocTu S MUTEHTOB:
1. HJIMK npencraBut otduetHOCTb 3a | kBapran 2014r. mo US GAAP
2. Cocrourcs 3akpbeiTue peectpa akuuonepoB MPCK Ilentpa u [IpuBoIDKbS At y4acTHs B TOJJOBOM COOpaHUU
3. Cocrourcs 3akpbiTue peectpa akiponepoB OAO "3.0H Poccus" niis ygacTust B TogoBoM coOpaHuu
4. CocrouTcs 3aKpbITHE peecTpa akiroHepoB "JIeHsHepro" s y4acTus B TO0OBOM COOpaHUU
5. OAO "MCKY" mpencraBut otueTHOCTH 32 | kBapTan 2014r. mo PCBY u 3a 2013r. mo MC®O
B mupe:
1. Ortuernocts npencrassat Alcatel-Lucent, Campbell Soup, British Assets Trust.
2. B 14:00 MCK B EBpo3zone Bundesbank npencTaBuT exxeMecsYHbIi OTUET 3a Maid.
3. B 19:10 MCK B CIIIA B pamkax mpoxozsmei B Jlannace koH(pepeHIMH O KPEAUTHO-ACHEXKHOU moiuTuke BhIcTynuT riaBa OPb Jlamnaca
Puuapn @uiep.
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B 1m0k wesson = 1K

rA3rnPoOm

CambIM 3aMETHBIM POCTOM Ha MPOILION Helesie OTIMYUIINCH aKIUU
«l"a3mpomMay, KOTOpbIE K 3aKPBITUIO MATHUIBI HOJHIUCH 10 ypoBHs 144,29
pyOneii, mokazaB HeJeIbHBIN MpUpPocT B 6,38%.

HamomHto, uTo s oxuana Beixoga oymar B paiion 145-147 pyoOneii, B
Cilydae 3aKperuieHHMsl II€HBl BbIlIe CKoub3Amux cpennux EMAIL00 u
EMA200 nHa aHsSX W BBIIIE JHEBHOTO (PpakTasia Ha TMOKYMKY, KOTOPBIHA
pacnioniarajicsi Ha ypoBHe 138,43 pyosneii. Tak 4TO MOXKHO CUHTaTh, YTO STOT
MIPOTHO3 OMpaBAaJCs, U €CIH CIPOC B HUX MPOMOIDKUTCS, TO CIEAYIOUIei
LIEJIbI0 pOCTa MOXET cTaTh 30Ha 150 pyOneil, Ha KOTOPYIO YKa3bIBaeT JIMHUS
COINPOTHUBIICHUS, MpOBeAcHHas uepe3 oTmeTku 158,69 u 153,85 pybneit
COOTBETCTBEHHO.

brnwxaiiiuii ypoBeHb NoJAEpKKU ¢ ypoBHs 141 pybOneit 3a akiuio
CMECTWIICS B paiioH 143 pyoOneii.
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MK Hopunbckumn Hukenb

Axnuun 'MK «Hopunbsckuit Hukenb» 3a mporuiyto HEIeN0 noTepsin
B Bece 2,34% ¥ OTKaTWiuch K OJMbKaWIed JTUHUU TOAIEPIKKH BOCXOSIIETO
KaHaa.

Ecnu nensl npomomkar CHHXKEHUE W 3aKpernsTcs noj ypoBHem 6500-
6550 pyOneit, TO B HUX BO3MOXKHO yIITyOJI€HHE KOPPEKIMU BIUIOTH 10 YPOBHS
6000 pybOneli — ciemyromero BaXHOTO YpPOBHS NomAepkku. Wrpy Ha
MMOHMKEHUE PEKOMEHYETCs] HAUMHATh MPHU 3aKPEIUICHUH IIEHBI T0J] YPOBHEM
ObICTpOI ckonb3simieii cpenneir EMA21 Ha AHSAX W 1O JIMHUEH TOIIACPIKKH,
coenuHstoen orMetku 6335, 5756, 5668 u 5575 pyoiieit COOTBETCTBEHHO.
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¥ fyvaiis Hawaory T ZE

nykoun

[To uToram npouuioit Henenu akuuu «JIykoina» npocenu Ha 1,22%, u
YK€ JJaBaJli CUTHaJbl K OoJjiee TIyOOKOM Mpocaike, HO B MATHUILY CUTYyallHs
BHOBB II€PEMEHIIIACH B MOJIB3Y MMOKYIATEIEH.

OcHoBHasi cMEHa HACTPOEHUH MPOU30IILIA MOCIE TOr0 Kak Ha JHEBHOM | 1
rpaduke Oymar oOpa3oBajiaCh pPa3BOPOTHAs CBEUHAs MOJECIb «IIPOCBET B
oOmakax», Omarogapsi KOTOPOH KOTHPOBKM BHOBb BEPHYJIHCH BBIIIE YPOBHSA
1900 py6neii u cMoru 00paTHO Mepeceyb JIMHUIO HUCXOSIIETO TPEHA.

Ecnu ot Tekymux pyoexeil OyaeT 3aMeTeH CIpoC Ha aKIHH, TO MPH
TPEThEeM 3aXOJlc¢ Ha YPOBHU MEIJICHHBIX CKOub3simux cpennunx EMAI100 u
EMA200 Ha gasX, IaHC UX MPOOOS MTOBBICUTCH.
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CBEPBAHK

[lo-pasHomy moBenu cebsi OOBIKHOBEHHbIE W TPUBHIICTHPOBAHHBIE
aknun «CoepOankay. «I[Ipedbr» B TeueHHne Heaenu Jeiand 3a0poc K OTMETKE
69,45 pyOnel, 4To BBINIE aNPEbCKMX MAKCHMYMOB, & BOT «OOBIYKa», YbH
MUKK pacrioyiarajuch B 30He 84-84,5 pyOineir, cMorna I0opacTH JUIIb 10
ypoBHs 82,3 pyOneit.

N xoTs yacTMUHO OBLI peajn30BaH TOT CaMblii MNOTEHUIHANT B
OOBIKHOBEHHBIX OyMarax, Ha KOTOPBIH $I pacCUMTHIBAJa, BCE PABHO OH HE
MpUHEC TOW OXXKUAaeMOW MPHUObUIM, HAa KOTOPYIO s pacCUMThIBasia, HOO MOCie
00pa3oBaHMs BhINICYKAa3aHHBIX BEPIINH, 00€ OyMaru OTKaTUIA BHU3.

B wutore «oObiuka» u «mupedb» 3aKOHUWIM HEAETI0 CKPOMHBIM
npupoctoM B 1,27% u 2,05%, u ecnu npu KOppeKLUH BHU3 OYAyT yAepKaHbl
ypoBuu 77,5-78 u 64-65 pybOneil COOTBETCTBEHHO, TO JalibHEHIIas
BOCXOJAIIAst TUHAMUKA B 3TUX aKIUAX OyAeT MpOI0KEHa.
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