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0630p BaNOTHOrO pbiHKA: PbIHOK NpourHopuposan
notpacalowmum otyet no BBIM B AnoHUM n xaet aaHHbIX no CLUA

LxnoH Xapou, enasHelli antomHeili cmpamea 6pokepckoli KomnaHuu Saxo Bank

¢ Kypoaa u3 baHka AnOHUM HameKaeT Ha COXpPaHEHUe NOJITUKU
® Annuc u3 PBA oTpuuaeT nosBieHUe Ny3bips HA PbIHKE XUbA
e EUR moxeT oTpearuposartb Ha AaHHble no CPI

[JaHHble no BB B ANoHMM 33 NepBblit KBapTaa BNeYaTAAaoT, 04HAKO NOMHUTE, YTO YaCTUYHO POCT
notpebieHuns 6bin yKpaLeH y BTOPOro KBapTasa M3-3a npeacroallero nosblweHns HOC Ha 3%, BCTynNuBLIErO B
cuny 1 anpens.

lnaBa baHka AnoHMK Xapyxnko Kypoaa BbICTYNM/I C Ppeybto, B KOTOPOK nocTapasacs ybeauTb pbiHKU B TOM, YTO
LB HamepeH npuaep»K1MBaTbCA BbIOPAHHOIO NONMTUYECKOTO Kypca, YTOObl CTUMY/IMPOBATb POCT UHGAALMN U
3apaboTHbIX NaaT Ha GpOHe CoKpaLLeHMA pa3pbiBa 06bema nponssoacTBa. OH TaKKe 3aaBMA O TOM, YTO y baHKa
€CTb BCE HEOHXOAMMbIE MHCTPYMEHTbI /1A PaCLLUMPEHMA NOIMTUYECKMUX MEp, B C/ly4ae HeobXoaAMMOCTH.

ABcTpanua: Takxke cerogHs BbicTynana Jltocu Innunc ns PesepsHoro 6aHKa ABCTpasiMm, OHa 3asiBUa, YTO He
BUAMT NpM3HaKoB popmmpoBaHms nysblpa B ctune 2003 rofa Ha pbiHKe XUbA, 60siee TOro, OHa CYMTAET, YTO
KUANLLHOMY KpeaMTOBaHMIO He XBaTaeT yBEPEHHOro pocTa. AreHTcTBo Moody’s cunTaeT, YTo HOBbIN BIOAKET,
npeaoXKeHHbIV NPaBUTEIbCTBOM, 6/1aronpuUATHO OTPA3UTCA HA KPEAUTHbIX PEUTMHIAX, HO YAAPUT N0 TeMMnam
3KOHOMMYECKOro pocTa. [JoxoAHOCTb NO 2-1eTHUM aBCTPAUNCKMM Bymaram o60CHOBaNach B HUMKHEN YacTu
TeKyLLero AnanasoHa, cGopmMmMpoOBaAHHOTO 3a NOCNeHME HECKO/IbKO MeCALLEB.

Oues e

[4
2 SN 2ONN

Hoswblili ascmpanulickuli 6100xcem eduHOOYWHO NMpu3HaH Hebs1a20MpPUAMHbIM 0715 IKOHOMUYECK020 pocma.
®omo: lNpasumenbcmeso Ascmpanuu


http://ru.saxobank.com/
http://ru.saxobank.com/

TPEAOWHI
N MHBECTLLINWA

Yro Hac xKaet

CerogHsa ytpom BbIxoauT otyeT no CPl B EBpO30OHe 3a anpesb, 3TO NepecMOTPEHHbIE AaHHble
onyb/IMKoBaHHble paHee B 3TOM MeCALE, O4HAKO PbIHOK TaK YyTKO pearnpyeTt Ha MHeHue ELLB oTHocuTebHO
MHONALUMM, YTO M STOT OTYET MOXKET CTaTb MOBOAOM A/ U3ObITOYHOM BONATUNBHOCTU B Te4eHME AHA. TaKKe He
nponycTuTe npeaBapuTenbHbin otyeT BBl B EBpo3oHe 3a 1 KBapTas, Npu 3TOM cneayet OTMETUTb, YTO
onyb6aMKoBaHHble paHee AaHHble no BBl Bo PpaHummn u FrepmaHnm B LLeIOM, COBMAJIM C OXUAAHNAMMN.

TaK»Ke MOCMOTPUM, CYMET /I KPOCCbl C MEHOWM COXPaHUTb YETKYHO HamnpaBieHHOCTb. Buepa 60/bluasn YacTb
€BpPONeNCKMX BaNtoT 06BannAack NPOTUB MEHbI, HO camas BaHas napa, USDJPY, TaK n He NOKMHyNa
[AManasoH, B KOTOPOM OHa 3anepTa C AHBAPA - XOTUTE BEPbTe, XOTUTE - HET. JIMHaMUKa pbiHKa obauraunit
noAAep*KMBAET CNPOC Ha MEHY, OAHAKO A5 NPOPbIBA N0KaNbHbIX MUHMUMYMOB B 061actv 101.43 1 200-
[AHEBHOW CKONb3ALWel cpeaHel Ha yposHe 101.20 noHago6uTca maclwiTabHas pacnpogarka Ha aMepUKaHCKUX
$OHA0BbIX PbIHKAX (MHTEPECHO, YTO COBCEM HEAABHO MHAEKCHI AOCTUMIM HOBbIX MCTOPUYECKMUX BbICOT Nocae
nepuoa KoHconuaaumm).

B nape EURUSD cneaute 3a Tem, byaet am npobuta obnactb 1.3700/1.3675, nam cHayana LieHbl yCTPEeMATCA K
YPOBHIO CONPOTUBAEHUSA. Bcerga HEMHOTO »KYTKOBATO, KOTAA 33 MaclITabHbIM ABUMXKEHUEM C/leAyeT Nepuos,
KOHCO/IMAALLMN B Y3KOM ManasoHe .

Fpadpuk: EURUSD

EURUSD ynan canwKkom 6bICTPO, O4HAKO KenatoLmx KynuTb Ha NPUBAEKATE/IbHbIX YPOBHSAX NMOKa He BUAHO;
npoZaBsLLbl TaKXKe He cobupatoTcs 3aKpbiBaTb CBOM MO3ULMM, MOITOMY NajeHWe He CONPOBOXKAAETCA
OTKaTamu. [lpe 6AnKanLLmMe IMHUU NOALEPHKKM NPOXOAAT Ha yposHe 1.3675 u B o6nactn 200-gHeBHOM
CKoMb3ALLel cpegHeit Ha 1.3625. MNMpopblB HUXKeE OTKpoeT nepes Hamu nyTb K 1.3500. Mapa TopryeTca Bbiwe
200-a4HEBHOW CKONb3ALLLEN CpeaHe ¢ UoaA NPOLLIOro roda (3a UCKAoYeHMeM 04HOTO AHA B CeHTAbpe).
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UcmoyHuk: Bloomberg u Saxo Bank

CerofHs BbIXOAMT MHOXKecTBO oT4yeToB no CLUA, ogHaKo B LeHTpe BHUMaHKUA 6yaeT CPl, xoTa B LLTaTax
ropasgo MHTepecHee cneauTtb 3a HGAAumen PCE (baunkalilwan nybavKkauus 3aniaHuposaHa Ha 30 mas), npu
a3Tom 6a308biit CPI B rogoBom ncuncieHnn nocnegHee Bpemsa npoyYHo obocHoBaicA B cepeamHe
MHOrosieTHero guanasoHa. Ckopee Bcero, 415 U3MEHEHUA NPOTrHO30B Mo noauTuke Penpesepsa noTpebyercs
CUNIbHOE OTK/IOHEHME AaHHbIX OT OXKNAAEMbIX 3HAYEHUN.

TaKKe B KOHL,e amepuKaHCKoi ceccum rasa PPC MenneH BbICTYNUT C peubto.

KoHTtakTbl gha CMU

Grayling Public Relations
Anekceit Manbues

+7 (495) 788-67-84
saxo@grayling.com

MHdopmauumsa o Saxo Bank

Saxo Bank — oAnH 13 cambIx HageKHbIX 6POKEPOB B MUPE, MMEOLLMIA AnLeH3M0 EBponelickoro cotosa, —
npesoCTaBAsAET YaCTHbIM MHBECTOPAM U UHCTUTYLUMOHAAbHbIM KAMEHTaM BO3MOXHOCTU OHNANH-TPENAMHIA Ha
MMPOBbIX GUHAHCOBBIX PbIHKAX Ba/IOTHbIMKM Napamu Ha FOREX, KoHTpakTamu Ha pasHuuy (CFD), bupskesbiMmun
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doHmamm (ETF), akumsmu, dblodepcamu, onuMoHaMM U APYTMMU AEPUBATUBAMM C MOMOLLBIO TPEX
cneunannsnpoBaHHbIx nnatpopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B Tom uncne
npunoxeHus ans iPhone, iPad n Android). Mnhatdpopmbl AOCTYNHbI Ha 6onee yem 20 a3bikax. Kpome Toro, Saxo
Bank npeanaraet ycayru 1 napTHepCcKue nporpammbl g8 UHCTUTYLIMOHANbHbIX KAVEHTOB.

LLItab-kBapTnpa Saxo Bank B KoneHrareHe; npeacTaBUTeNbCTBa OTKPLITHI B POccum, eBponenckmnx cTpaHax,
A3uu, banxkHem BocToke, JTaTMHCKON AMepurKe 1 ABCTpanuu.
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