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PbIHOK akuMii: exenHEBHbIN 0630p
15 mas 2014

3akp. Nzm.

N3m.

neHb, % Hen., %

MMBB 1389.11 0.28%
PTC 1261.01 0.54%
MSCI Russia 688.02 0.71%
MSCI EM 1032.24  0.96%
S&P 500 1888.53 -0.47%
DII 16613.97 -0.61%
FTSE 100 6878.49  0.08%
DAX 30 9754.39 -0.00%
NIKKEI 225 14405.76 -0.14%
SSE Composite (09:00 MCK) 2032.79 -0.74%
VIX 12.17 0.33%

1.88%
2.71%
2.56%
2.76%
0.55%

0.58%

1.21%

2.45%

2.65%

0.87%

-9.18%

WN3m.

N3m.

AeHb, 6.n. Hea., 6.n.

UST 2 YTM, % 0.37 -2.00
UST 10 YTM, % 2.54 -7.40
UST 10 - TIPS 10, 6.n. 0.36 -7.50

iTraxx Crossover Europe 5Y, 6.n. 257.01-0.91

Russia 30 YTM, % 4.52 -9.83
Russia 5Y CDS, 6.n. 220.27-10.94
Libor 3m USD, % 0.23 0.15
Libor 12m USD, % 0.54 -0.21
USD/RUB NDF 3m, % 8.99 -10.00
USD/RUB NDF 12m, % 9.01 1.00
RUB overnight, % 8.00 0.00
Mosprime 3m, % 9.82 8.00

-3.60
-4.60
-6.80
-16.19
-42.87
-71.35
0.14
-0.65
-19.00

-6.00

0.00
-21.00

N3m.

AeHb, %

PblHOK akuum

B cpeay, 14 mas, vHaekc MMBB nouytu BClO ceccuto nposen B
HebOobLIOM «MUHYCE», ABUrasiCb B Y3KOM AnanasoHe 1380 - 1385
MyHKTOB, HO BEYepPOM BCe XXe Bbillesl U3 Hero BBepx, NOAHSABLUUCH
K KOHUy ceccum po 1389,11 nyHkTtoB (+0,28%) - MakcuMMyM no
3aKpbITUIO C Hayana mapTa.

Mpopoonxuncsa pocT HekoTopbliXx MeTannypros (CesepcTtanb,
MMK), cpean apyrux nnaepoB AHS obbluka u npedbl BawHedTn,
NHTepPAO, AJTIPOCA. Cpean Hambonee nukeBuAaHbiX BGymar nydwe
pbiHka FA3IMPOM, obbluka CbepbaHka, Ypankanuin. OrpaHuymnim
pPOCT MHAeKca cHusamBwMecs akuum MK Hopunbckunii Hukenb wm
NIYKOW/a.

HabnopatencHbihi coBeT BTB Buepa pekoMeHaoBan cobpaHuto
aKUMOHEpPOB yTBEPAUTb AMBUAEHAbI B pa3sMepe 0,116 Konenkm Ha
aKUWIO, BCEro Ha AMBUAEHAbI B 3TOM ciy4dae 6yaeT pacnpeneneHo
15 mnpa. py6., 15% uucton npmbbinn no MCO®O. JaTon 3akpbiTUS
peecTpa ANs BbiNaaTbl ANBUAEHA0B PEKOMEHA0BAHO YyCTaHOBUTL 1
uonga 2014.

BHewHMe pbIHKKM akuuii BYepa 4YyBCTBOBa/M cebss HeyBEPEHHO.
EBponeiickue B Te4eHne AHSA NMPENMYLLECTBEHHO CHUXaNUCh, Wb
BeyepoM cokpatuB notepu (FTSEurofirst300 -0,03%). Beyepom
oTtcTynunu BHu3 Ha 0,5 - 0,7% OCHOBHble aMEpPUKaHCKME UHAEKCHI.

B CLUA gnHamMuka ueH npom3BoAUTENEN B anpese CYLWeCTBEHHO
Bblle oXxwugaHwuih, unHaekc PPI (+0,6% m™/M) Ha MakcumyMme 3a
nonTopa roga, A4po MHAEKCA TakxXe npes30oLwso nporHo3bl (+0,5%

M/M).

B A3um c yTpa AMHaMWKa pa3HOHanpaBs/ieHHas, CHUXAlOTCA
AnoHusa n Knutan. Mugekc MMBB pacTeT yXe WecTb Ceccuii noapsia
M HaxoAuTCa Ha ABYXMeCs4YHOM MakcumyMme. CerofgHs OXuaaem
KOHCONMAAUMUU U MOMNbITOK YMEPEHHO CKOPPEKTUPOBAaTbCS BHU3.

Bbixoa npuHUMNManbHO Bblwe 6b1s1 6bl BO3MOXEH Npu AafbHelLWweM
CHMXKEHUWN FreonoINTUYECKMX PUCKOB, 04HaKo 06 3ToM, Mo HaweMmy
MHEHWIO, MOXHO 6yaeT rosopuTb nnbo npu 6onee ycTOM4YMBOMN
paspsiake Hanpsh)keHHOCTM Mexay Poccuen wn 3anagom, 4To
notpebyet BpeMeHu, NMbo B cnyyae peasbHbIX MOABUXEK BO
BHYTPMYKPaMHCKOM Ananore, KOTOpbIX Noka TeM 6osiee He BUAHO.

USD/RUB LB 34.88 -0.94% -2.18% ﬂHeBHOl‘/‘I I'paCbVIK nHaekca MMBE
EUR/RUB LB 48.01 -0.97%  -3.03% 1600 |
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3akp. WU3m. Nzm.
1200
neHb, % Hen., %
HedbTb Brent, USD/6app. (ICE)  110.19 0.87% 1.91% 1150
I S R A R
R R A S A
HedTb WTI, USD/6app. (NYMEX) 102.37 0.66% 1.59%
——EMA(50) e EMA(200)
HaT. ra3, USD/min BTU (ICE) 4.37 0.21% -7.87%
301070, USD/yHU. (CME) 1305.00 0.95% 1.25%
cepe6po, USD/yHu. (CME) 19.72  1.23% 2.18%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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M HAeKC LeH Ha kopn. ToBapbl (onToBble LieHbl) M/M, % (Corp goods price m/m)
MHAeKkc LeH Ha kopn. ToBapbl (onToBble LeHbl) r/r, % (Corp goods price y/y)
MHaekc noTpebuT. ueH okoHYaT. M/M, % (CPI m/m F)

MHpekc noTpebuT. LeH okonyaTt. r/r, % (CPI y/y F)

YpoBeHb 6e3paboTtuubl, % (ILO Unemployment rate, 3M)

Yucno 6e3paboTHbIX M/M, ThiC. (Jobless claims change m/m)

Mpomblwn. npon3BoacTBo M/M, % (Industrial production m/m)

Mpombiwn. npon3BoacTBo r/r, % (Industrial production y/y)

[eHexHbi arperaT M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)

3anacbl HedTH: Hea/Hen, maH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3nHa: Hea/Hen, MaH. 6app. (EIA weekly gasoline stocks)
3anacbl gucTunn.: Hea/Hea, MaH. 6app. (EIA weekly dist stocks)

3anacbl HedTv B KywunHre: Hea/Hea, maH. 6app. (EIA weekly crude Cushing)

BBM npeaBapwut. kB/kB, % (GDP q/q P)

BBMN npeasapwurt. r/r, % (GDP y/y P)

WHpekc notpebut. noeepusa (Consumer confidence)

BBM npeasBapwut. kB/kB, % (GDP q/q P)

BBM npeasapwut. kB/KkB, % (GDP q/q P)

BBM npeasapur. r/r, % (GDP y/y P)

BBM npeasapwut. kB/KB, % (GDP q/q P)

BBM npeaBapwut. r/r, % (GDP y/y P)

WHaekc noTpebut. ueH m/mM, % (CPI m/m)

MHaekc noTpebut. ueH r/r, % (CPIy/y)

MHaekc noTpebuT. ueH 6e3 npoaos./aHep. M/M, % (CPI ex food / energy m/m)
MHaekc noTpebuT. ueH 6e3 npoaos./aHep. r/r, % (CPI ex food / energy y/y)
Po3HuuHbIEe Npoaaxu M/M, % (Retail sales m/m)

WHaekc npouss. akTuBHoCTM B Hbto-Mopke (New York Fed Manufacturing)
MHaekc noTpeb. ueH m/m, % (CPI m/m)

MHaekc notpeb. ueH r/r, % (CPI y/y)

WHpekc notpeb. ueH 6e3 nposos./aHep. M/M, % (CPI ex food / energy m/m)
WHpekc notpeb. ueH 6e3 npoanos./aHep. r/r, % (CPI ex food / energy y/y)
MepeuyHag 6e3paboTuua, Teic. (Initial jobless claims)

Onawasacs 6espabotmua, maH. (Continuing claims)

YucTble nokynku amep. u/6 Hepe3una., $ mapa. (Net long-term TIC flows)
3arpy3ka npou3BOACTB. MowHocTen, % (Capacity utilization)

Mpom. nponssoacTBo M/M, % (Industrial production m/m)

3anachbl rasa: Hea/Hea, mapa. ky6. ¢ (EIA weekly natural gas)
MexayHapoaH. pesepsbl, $ Mapa. (Central Bank reserves)

3arpy3ka npou3B. MowHocTel M/M, % (Capacity utilization m/m)

MpoM. Nnpon3BOACTBO OKOHYaT. M/M, % (Industrial production m/m F)
HoBble pab. MecTa B Hec/x cekTope M/M, % (Non-farm payrolls m/m)
ToproBblit 6anaHc, mnpa. espo (Trade balance)

3onoToBantoTH. pe3epsbl, $ mapa. (Foreign reserves)

Pa3speweHnsa Ha cTpouTenbCcTBO, MAH. (Building permits)

Pa3speweHnsa Ha cTpouTtenbcTBo M/M, % (Building permits m/m)

HoBoe cTponTenbCcTBO, MAH. (Housing starts)

HoBoe cTpouTenbcTBo M/M, % (Housing starts m/m)

MHaekc notpeb. AoBepus Muuur. yHusep. okoHyat. (U. of Michigan Conf, F)
MHaekc noTpeb. aoBepus Muuur. yHusep. npeas. (U. of Michigan Conf, A)
MHaekc onepex. uHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

MHaekc onepex. uHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

WHpekc notpebut. ueH m/m, % (CPI m/m)

NHaekc notpebut. ueH r/r, % (CPI y/y)

MHaekc ueH npounsBoamnt. M/Mm, % (PPI output m/m)

NHaekc ueH nponssoauT. r/r, % (PPI output y/y)

MHAEeKC LeH npon3BoaunT. 6a3oBbii M/M, % (PPI core output m/m)
MHAaeKC LeH npon3BoauT. 6asoBblii r/r, % (PPI core output y/y)

M HAeKC LeH Npon3BoAuT. Ha akTopbl Nnpouss-Ba M/M, % (PPI input m/m)
MHAeKkc LeH npon3BoauT. Ha akTopbl npouss-Ba r/r, % (PPI input y/y)
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MHBecTUMOHHaA koMmnaHua BOA
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Ten.: +7 (812) 329 81 81 (0CHOBHOI)

dakc: +7 (812) 329 81 80
info@bfa.ru
www.broker.bfa.ru

OTaen 6pokepcKux onepauuvm

npsmoin +7 (812) 329 81 99
nob6. 1888
n.ivanov@bfa.ru

no6. 1899
a.trafimov@bfa.ru

MBaHoB Hukonam
HayanbHWK oTaena

Tpadumos Nasen
cneunanuct

KnueHTCckuii otoen

client@bfa.ru

LlekuHa EneHa
HayanbHWK OoTAena

Kpocc AHHa
crneymanmct

Kapa6aHoBa ApuHa
cneumnanuct

npsiMoit +7 (812) 329 81 71

nob6. 1874
e.schekina@bfa.ru

no6. 1887
a.kross@bfa.ru

no6. 1873
a.karabanova@bfa.ru

B®A baHk
LleHTpanbHbIX oduc

197101, CankT-lNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (800) 700-54-54 (ocHoBHOI4)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru
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“MaBeneuxkunn”

BaHka DB®A

115054, Mocksa,

KocmogammnaHckast Hab., a. 52, ctpoeHue 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

YnpaBsieHue gusiMHra

LleBuoB MaBsen
HayalbHMK ynpaB/ieHns

AHanuTuyeckum otaen

no6. 1195
p.shevtsov@bfa.ru

research@bfa.ru

MouceeB Anekcei
3aMecTUTesNb HayalbHUKaA oTaena

XXpaHoB AMUTpUIA
BeAYLWUA aHANUTUK

HoBoXxunos AAkoB
aHaNMnTNK

OHukcuMmoBa HOnusa
aHanMnTnK

NMpyaHuukosa Jiroamuna
cneumnanucT no puHaHCOBOMY
MOAENNPOBaHUIO

Mywko AnekcaHap
cTaxep

no6. 1286
a.moiseev@bfa.ru

no6. 1241
d.zhdanov@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

[o6. 1281
j.oniximova@bfa.ru

no6. 1154
|.prudnikova@bfa.ru

a.glushko@bfa.ru

OTpen npopax

npsmon +7 (812) 326 93 61

Knpko KoOHCTaHTUH
HayanbHWK oTAena

OTAaen pblHKOB aKLUA

no6. 1337
k.kirko@bfa.ru

npsmon +7 (812) 329 81 92

HeaymoB AAMuTpun
HayanbHUK oTAena

LinpokoB CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTaesl TOBapHbIX PbIHKOB

npsimon +7 (812) 329 81 98

HapopoBbiii PomaH
HayanbHUK oTAeNa

KazaHueB Ceprei
Tpenaep

no6. 1144
r.narodovyy@bfa.ru

nob6. 1168
s.kazantsev@bfa.ru

OTpen AnNnepcKux onepal.wlﬁ

Bo3HbI Anekcein
HavanbHUK oTAena

Asyraes PomaH
rnaBHbIN cneymannct

no06. 1010
a.voznyi@bfa.ru

no6. 1032
r.dzugaev@bfa.ru

OoTaen AeHeX>XHOoro u BaJIloTHOro PblIHKOB

TypaeB AMUTpUi
HayanbHuk oTaena

OneiiHuk MNasen
rnaBHbIN cneunanucT

no6. 1157
d.turaev@bfa.ru

£06. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



