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Tpu noKasaTtena Ha CeroaHsA: oT4eT 0 COCTOAHUU PbIHKA Tpyaa B
BennkobpurtaHunmn, npoussoactso B EC u nnorteka s CLUA

Lxcelimc MucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

* be3paboTuua B BennkobputaHMm NnpeanonoKnTesibHO yMEHbLUUTCA
¢ lepmaHua u UcnaHuma coobLaloT 0 pocTe NPOMbILLIEHHOrO NPOU3BOACTBA
e CtrommocTtb unoteku B CLLA napaer

Ha cpeay 3ann1aHMpPOBAaHO HECKO/IbKO OY€Hb BaXKHbIX Ny6AMKaLMIA, BKAtOYas 0OHOBMEHHbIE faHHble 06
N3MEHEHMAX Ha BPUTAaHCKOM pblHKe TpyAa. Bce BHMMaHMe ByaeT NPUKOBAHO K MOKa3aTeNsM 3aHATOCTU —
YYACTHUKM PbIHKA NOMbITAlOTCA NOHATb, AOCTATOYHO /1N YCTOMYMB NOTEHLMAN BOCCTAHOBAEHNA SKOHOMMUKN
BennkobputaHmm ana toro, 4tobbl yoeamte bBaHK AHIAMM NOBLICUTb NPOLLEHTHbIE CTAaBKMU PaHbLUe, YEM
0XKnAanocb. YyTb No3rKe BbIAAYT AaHHble O NPOMbILLIEHHOM NPOM3BOACTBE B EBPO30HE 1 3asBKax Ha MMOTEKY
8 CLUA, KoTOpble cAyXaT MHANKATOPOM Pa3BUTUA MKUIULLHOTO PbIHKA.

OTyYeT 0 COCTOAHUMU PbiHKA TPyAa B Bennkobputanum (08.30 GMT): HoBblii OTYET A01KEH NPUHECTM ¢ cobol
oYyepesHyHo NOpUMIO XOPOoLMX HoBocTen. CorlacHoO cpeaHemy NPOrHo3y 3KOHOMMCTOB, B MPOLUIOM MecALe
6e3paboTnLa B BeNMKOBpUTaHMM NPOAOAKMAG CHUMKATLCA M ONYCTUAACH A0 YPOBHA 6,8% Mo CpaBHEHMUIO C
MapTOBCKUM pe3y/ibTaTom 6,9%. Kpome TOro, HeKOTOpPbIe IKOHOMMCTbI YBEPEHbI, YTO KOJIMYECTBO 3asABOK Ha
nocobue no 6e3paboTunLe CHoBa YMEHbLUUTCSA, HA 3TOT pa3 Ha uenbix 30 000.

OpaHaKo 3TM 6raronpuaTHblE HOBOCTM C PbIHKA TPYAa byayT nponyLweHbl Yepes GUALTP PACTYLMX OXKUAAHWUNA,
yTo BaHK AHrAnKM ByaeT BbIHYXKAEH NOAHATL NPOLLEHTHbIE CTAaBKM PaHblUe, YeM M3HAYa/IbHO Npesnoaaranoch.
OcHOBaHMeM 415 TAKOTO NPOrHO3a CAYKUT HabMparoLWwmMii TEMN POCT LLEH Ha XKWbe, KOTOPbIMI, COrnacHo
paHHbIm Nationwide, B anpene coctasun 10,9% no cpaBHEHWIO aHANOMMYHbIM NEPMOAOM NPOLLIOFO roaa,
[OCTUIHYB MaKcMmasibHoro ypoBHA ¢ 2007 roga. «Koraa ewe nogHUMATb CTaBKM, Kak He Npu UHONALMMK LeH
Ha XXW/be, N3MePAEMON ABY3HAYHBIMW YNCNAMMU, U BBICOKMX NOKA3ATENAX PA3BUTUA PbIHKA Tpyaa?» —
BONPOLLAET rNaBa 0TAeNa MHBECTULMI C GUKCUPOBaAHHbIM A0X0A0M B Scotiabank.


http://ru.saxobank.com/
http://ru.saxobank.com/
https://www.tradingfloor.com/posts/gb-uk-monthly-unemployment-figures-2378520
http://www.telegraph.co.uk/finance/economics/10822340/Carneys-great-interest-rate-gamble.html

SAXO
BANK

TPEAOWHI
N MHBECTLLINWA

Omyem o 3aHAMocMu 8 BeaukobpumaHuu nonoaAHUM Konusaky 671a20npusgmHbsix SKOHOMUYECKUX Hogocmel.
®omo: Thinkstock

Ha pbiHKe Bce npoYHee 3aKkpennaeTca MHEHWE O TOM, YTO NepPBOE MOBbILEHNE CTAaBKN MPOMN30MNAET B NEPBOM
KBapTa/ie cneayoLLero roga, o4HaKo Cloprnpus B BUAE 0COBEHHO BbICOKMX MOKa3aTesiel Ha pbliHKe Tpyaa
MOKET 3aCTaBUTb UTPOKOB NEPECMOTPETb 3TOT NPOrHO3. 17 TOro Ytobbl NONYYUTL AOMNOAHUTENBHOE
npeacras/ieHme o cuTyaumm, obpaTnte BHUMAHWE Ha NybaMKyemblli cerogHs otyeT 06 MHAAuMK oT baHKa
AHrnum (09:30 GMT), KOTOPbIA MOXKET COAEP!KaTb HOBblE SKOHOMMYECKNE NPOTrHO3bl, CNOCOOHbIE MU3MEHUTD
OXXUAAHWA B OTHOLIEHMM CPOKA N3MEHEHMUA KYPCa AeHEXKHO-KPEeANTHON NONUTUKKU. KCTaTu, BNosiHe BEPOATHO,
YTO LLeHTPaNbHbI HaHK NOBbLICUT CBOM OLEHKM POCTa BPUTAHCKON SKOHOMUKM.

KoHdeaepaumsa 6putaHcKkoi npombiaeHHocTH (CBI) yike 3aABAAET, UTO LWAHChI Ha yAy4ylleHne
MaKpPO3KOHOMMYECKUNX YCNOBUIA Bbille, YeM M3HAYaNbHO Npeanonaranoch. «fepcnekTnebl NpeacToALLEro
KBapTasa obHagerkumBalowme» — noscHuna KoHdeaepaums Ha 3Tol Hegele B HOBOM 9KOHOMUYECKOM
nporHose. OnMpascb Ha CBOM MHAMKATOP PocTa, KoTopbili KoHdeaepaLmsa coCcTaBAAET Ha OCHOBaHUK
pe3ynbTaToB UCCNEL0BAHNA SKOHOMMYECKOM aKTUBHOCTU, OpPraHU3aLmsa NPOrHO3NpPYeT «yCTONYMBbIN
KBapTa/IbHbIN POCT 0 anpesa U BbICOKME LWAHChl Ha POCT B NOC/eAytoLLmMe TpU MmecsaLa.



http://ru.saxobank.com/
http://www.bankofengland.co.uk/Pages/home.aspx
http://www.cbi.org.uk/media-centre/press-releases/2014/05/cbi-upgrades-growth-forecast-but-warns-political-risk-could-hold-back-investment/
http://www.cbi.org.uk/media-centre/press-releases/2014/05/cbi-upgrades-growth-forecast-but-warns-political-risk-could-hold-back-investment/
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UK: Labour Market Claimant Count
monthly, seasonally adjusted
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TradingFloor-com Data Source: UK Office for National Statistics

NcTouHmK: Cny»kba HauMoHaNbHOM CTaTUCTUKKN BennKkobputaHmm

NpombiwneHHoe npoussoacTso B EC (09.00 GMT): Cpean GMHAHCOBbIX 3KCMEpPTOB NOCTENEHHO
pPacnpoCTpaHAETCA TOYKa 3PEHMNS O TOM, YTO B BAMKalLMe MmecALbl TEMNbl SKOHOMUYECKOIO POCTa B
lepmaHumn samegnstca. O6 sTom cBUAETENLCTBYET MaCKMiA otyeT ZEW, Kacatowmiica MHAMKaTopa
3KOHOMMYECKMX HACTPOEHNN. HeECMOTpPA Ha TO YTO OLLEHKA TEKYLLMX YCOBUIA yaydumnaach, byayuiee
KpynHeiwein sKOHOMUKN EBponbl No-nNpexHeMy OMpPaYyeHO BOSIHEHMAMM MO NOBOAY BO3MOXKHbIX
MaKPO3KOHOMMUYECKUX NOCNAEACTBUN POCCUIACKO-YKPAUHCKOrO KOHGIMKTA.

Yrpo3sa, ncxogAuaa co CTOpoHbl BOCTOKa, HECOMHEHHO, MOBAUAET HA TO, KaK YYaCTHUKM PbIHKA
WHTEPNPeTUPYHOT CerogHAWHMIA OTYET O MPOMbILLNEHHOM MPOU3BOACTBE M OLLEHAT WAHCbl Ha BOCCTAaHOB/IEHWNE
3KOHOMMWKM EBPO30OHbI. B HACTOALWMIA MOMEHT PbIHOK YYMUTBLIBAET B LLEHAX YXYALIEHME CTAaTUCTUKM B MapTe.
KoHceHcyc-nporHo3 npeaycmMaTpuBaEeT, YTO HAa MeCAYHOM YPOBHE B MPOMbILWIEHHOM NPOU3BOACTBE CHOBA
npounsonaeT cnag, B pesy/ibTaTe Yero TeMnbl FO40BOr0 POCTa B NOC/AeAHEM MecALEe NepBOro KBapTana
3ameanarca oo 1,1%.

Kak 06bl4HO, exxemecayHble pesybTaTbl MPOMbILLIEHHON aKTUBHOCTU B OCHOBHbIX 3KOHOMMKaX PErMOHA YiKe
ony6/IMKOBaHbI, MO3TOMY 06L,eeBPONencKUii 0TYeT — 3TO GOPMabHOCTb. Mbl yKe 3Haem, YTo B MapTe C
TPYAHOCTAMM CTONKHYAUCL DpaHumsa u Utanusa, roe EBpocTaT 3admKCMpoBan oTpuLaTenbHblie pesyabTaThl
N3MEHEeHMA NPOMbILLIIEHHOTO NPOM3BOACTBA NO CPAaBHEHMIO C Npeablaywmm rogom. Hanpotus, FepmaHums u
McnaHmsa oTMETUIMCL POCTOM, OAHAKO B MapTe TeMIbl 3HAYUTE/IbHO YMEHbLLMUCL MO CPABHEHUIO C


http://ru.saxobank.com/
https://www.tradingfloor.com/posts/eu-industrial-production-2377155
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despanem. KopoTKo roBops, ecTb BCE OCHOBAHMA OXMNAATb, YTO B OTYETE O MPOMbILLIEHHOM MPOM3BO/ACTBE B
EBpO30OHE B LLeNOM Mbl YBUAMM A0Ka3aTeIbCTBA CYLLECTBEHHOro 3ameaneHma roaoBbiX TEMMNOB pocTa.

Ecnu cerogHs noaTBepAMTCSs, YTO B MapTe TEMIMbI POCTa YMEHbLUMAMUCH, TO 3TO ByAeT NPoTMBOPEYUTL
pesynbTratam nccnegosaHma Markit B npomssoacTBeHHOM cekTope EBponbl, KOTOpbIe NOKasanu, YTo B anpene
3TOT UMKANYECKUN 3aBUCUMbIN CETMEHT 3KOHOMMKWN NPOAEMOHCTPUPOBan nogbem. OTHOCUTENIbHO YCTONYMBLIN
TpeHa, Habaaaemblt No MHAEKCY MEHEAKEPOB MO 3aKyNKam B NPON3BOACTBEHHOM cekTope EBpO30HbI,
NO3BONSAET NPEANO/IOKNUTb, UTO CEeroAHsALLHee yxyaleHne byaeT HOCUTb BPEMEHHbIM XapaKTep U He aBaseTcA
npusHakom 6onee cepbesHbix npobaem. «MHaekc PMI ana EBpo30HbI pycyeT MHOroobeLlatoLLyo KapTUHY Ha
PbIHKE PerMoHasibHbIX MPOM3BOAMTENEN B HaYale BTOPOro KBapTaia» — 3aaBWUA FNaBHbIM sKoHOMUCT Markit
paHee B 3TOM mecALe.

Eurozone (EA-18): Industrial Production vs. Mfg. PMI
seasonally adjusted for monthly comparisons
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TradingFloor - com Data Source: Eurostat

UcTouHuK: EBpocTtaT

ExxeHeZeNbHbI OTYET 0 3aABKax Ha unoteky B CLUA (11.00 GMT): MNpeaceaatens ®eaepanbHoi pe3epBHOA
cuctembl CLUA OkaHeT Mennen o6ecnokoeHa HeyTelnTeIbHbIM AaHHbIMM, MOCTYNAIOLWMMM C PbIHKA XUbA B
3TOM roZly, M Ha NPOLUJIOV Heaene Ha3Baaa 3To «npeaynpexgeHnem». ObHoBAEHHbIe faHHbIE O HOBbIX
3aABKax Ha MNOTEKY MOMOTYT OTBETUTb HA BOMPOC O TOM, MPOAO/IKUTCA 1IN TEHAEHLMA K 3aMeAJ/1IEHMIO B 3TOM
BaYKHOM CEKTOpEe SKOHOMUKMK. Kpome Toro, 3Tu AaHHble CGOPMUPYIOT OXKUAAHNA B OTHOLIEHMM 3aBTPaLLHEN
ny6MKaLmMm 0 HAaCTPOEHUAX B XKUANLLHO-CTPOUTENBHOM OTPACAU N NATHUYHOTO BbIMYCKA O HOBOM KU/TULLHOM
CcTpouTenbCTBe.



http://ru.saxobank.com/
http://www.markiteconomics.com/Survey/PressRelease.mvc/f4205f8a880548918bad798c1ed295cc
http://www.nahb.org/reference_list.aspx?sectionID=134
http://money.cnn.com/2014/05/07/investing/janet-yellen-housing/
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MexKay Tem CTOMMOCTb GUHAHCUPOBAHMSA NMOKYMKU HOBOTO KWU/bSl B HACTOALWMIA MOMEHT NagaeT. CpeaHAA no
CTpaHe cTaBKa No pukcMpoBaHHoMy 30-1eTHEMY MNOTEYHOMY KPeAUTY Ha NPOLLIOW Heaene NoHM3MAach 40
4,21%, ycTaHOBMB MMHUMA/IbHOE 3HAYEHME NO CPABHEHUIO C NocaeaHel Heaenel okTabpa 2013 roaa.
CHM)KeHMe pacxooB Mo 3aiMaMm Ha NMOKYMKY W/bA YKa3blBaeT HA BO3MOXHOE YBEANYEHME NPOAAK B
6ankanwem byaywem. Ecnm aTo AeACTBUTENBHO TaK, TO M BECb PbIHOK *KWU/b MOXKET HabpaTb 060pOThbI B
npeacroAwme mecaupl. CUTyaumnsa NPOACHUTCA K KOHLY HeZenu, Nocse BbiIXo4a pesynbTaToB onpoca
3aCTPOMLLMKOB KMIbA N OPULMANBHON CTATUCTUKM O KUIULHOM CTpouTeNnbCTBE. ECAn TeHAeHLMA JOMKHA
YAYYLWKTbLCA, TO NepBble NPU3HAKM STOFO Mbl YBUAUM B CEFOAHALLHEM EXXEHeLeNbHOM OTYeTE.

US: MBA Weekly Mortgate Applications vs. Weekly 30-Year Mortgage Rates
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MHopmayusa o Saxo Bank

Saxo Bank — 04MH 13 cambIx HaZeXHbIX HPOKEPOB B MUpPe, MMetoLWMiA anueH3uto EBponeiickoro cotosa, —
npesoCTaBAAET YaCTHbIM MHBECTOPAM U UHCTUTYLUMOHANbHbIM KAMEHTaM BO3MOXKHOCTU OHNANH-TPENAMHIA Ha
MUPOBbIX GMHAHCOBBIX PbIHKAaX Ba/ftOTHbIMKW Napamu Ha FOREX, KoHTpakTamu Ha pasHuuy (CFD), buprkeBbimu
doHmamm (ETF), akumsmu, dblodepcamu, onuMoHaM1 U APYTMMU AEPUBATUBAMM C MOMOLLBIO TPEX
cneunanmnsnpoBaHHbIx naatpopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B Tom uncne
npunoxeHus gna iPhone, iPad n Android). Mnatdopmbl AoCTyNHbI Ha 6onee yem 20 A3bikax. Kpome Toro, Saxo
Bank npegnaraet ycayru n napTHEpPCKME NPorpammbl 418 MHCTUTYLMOHAAbHbIX KANEHTOB.

LTtab-kBapTMpa Saxo Bank B KoneHrareHe; npeacTaBuTeNbCTBA OTKPLITbI B POCCMM, €BPONENCKNX cTpaHax,
A3unu, banxkHem BocToke, JITaTUHCKON AMepurKe 1 ABCTpanum.


http://ru.saxobank.com/

