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Mo3nTMBHbIA BHewHWn ¢GOH JaeT OCHOBaHMA MpepnosnaraTtb MO3UTUBHOIO

OTKPbLITUA Ha OTeYecTBEHHOM ¢GOHAO0BOM PbIHKE C MOBbILEHNEM WMHAEKCOB Ha

0,2-0,4%. OfHaKo B AanbHeNLeM NPoAo/IKEHUE NATU AHEBHOIO POCTA BbIMALMUT]

Pycan COMHUTE/NIbHBIM B YC/NOBUAX OTCYTCTBMA JIOKa/IbHbIX APAaBEPOB W HEACHOM
YucTbli yobiToK PYCANaA no MC®O B | kBapTtane 2014 r. CUTyauum Ha YKpauHe.

coctasun $169 maH >>> crp. 3

OTaiip ~
Yucraa npmnbbinb aBuakomnaHum KOTaip 3a 2013 1. Pbl HOK AKL"M M

o/ _
no PCBY cokpaTtunacb Ha 11,6% - go 326,9 maH py6. MHAeKC MMBB 3a [EeHb

>>>cTp. 3
Meuen 1400
Meuen 8 | kBapTane 2014 r. cHM3MA A06bIYY YIAA Ha 1395 Poccuiicknit GOHAO0BBIA PBIHOK MPOAOMKMA
13% - f0 5 565 TbIC. TOHH >>> CTp. 3 1390 cepuio  pocta BCAeA, 3a  PEKOPAHOIA
1385 OvMHamuKo B EBpone u  AmepuKke, #
1380 06HOBMA aNpPenbCKnit Makecumym. Mo ntoram
1375 Toprosoi ceccun nHaekc MMBE noTaxenen
1370 Ha 0,7%, pocturHys 1385,29 nyHKTOB.
1365 NHpeke PTC npubasun 1,6% , 3aKpbIBLUKUCH
§ E E F‘j: § f 5 i Ha ypoBHe 1254,3 NyHKTOB. ...>>>cTp.2
KYPCbl BAIOT MWPOBbIE UHAOEKCDI
Kypc UsmeHeHue UHpeKcbl UsmeHeHue
USD/Py6. 34,88 -0,94% 3akpbiTHe
EUR/PY6. 48,01 -0,97% RTS 1254,29 1,62%
EUR/USD 1,37 -0,39% MICEX 1385,29 0,73%
Dow Jones 16715,44 0,12%
Nasdaq 4130,17 -0,33%
FTSE 100 6873,08 0,31%
DAX 9754,43 0,54%
S&P500 1897,45 0,04%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 109,2 0,77% MureHT Ulonaon) (MMBE)
BTB 0,044 4,28% 0,045 1,99%
TMKHopHuk 6752,555 0,89% 6737 -0,19%
MeTtannbi U3meHeHue fasnpom 139,167 2,20% 138,19 1,83%
3akpbiTHe Nyxoiin 1930,198 -0,56% 1927,8 -1,14%
AnOMUHUIA, $/TOHHA 1737 -0,32% PocHedTb 228,457 0,93% 229,5 0,00%
Megap, $/ToHHa 6887 -0,52% Poctenekom 80,28 -0,15% 80,22 0,14%
Hukenb, $/ToHHa 20955 0,34% Pycruapo 0,561 0,69% 0,575 0,70%
3onoro, $/yHums 1297 -0,17% CbepbaHk 83,57 2,28% 80,11 1,30%

NnatuHa, $/yHuua 1453 0,9 % CyprytHors 25,357 0,35% 25,398 0,75%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Poccnitcknin poHA0BbLIN PbIHOK NPOAOAKUA CEPUIO POCTA BC/EA 32 PEKOPAHOM
AvHamuKon B EBpone M AmepuKe, 1 OOHOBWA anpenbckuii makcumym. [o
nToram Toprosoi ceccum unHpekc MMBE notaxenen Ha 0,7%, OOCTUTHYB
1385,29 nyHkTtoB. UHaekc PTC npubasun 1,6% , 3akpbIBLLIMCL Ha ypoBHe 1254,3
NYyHKTOB.

KntoueBble MHAMKATOPbI CTAPOrO CBETA TAK YKe MPOAOKUAN CBOE YKPENeHue,
ysennuuswuce Ha 0,3-0,5%. Mpu stom repmaHckuii DAX poctur HoBoro
MUCTOPUYECKOrO Makcumyma B 9754,4 nyHkTOB, a 6puTaHckmin FTSE 100
BMIOTHYIO MoZowen K HanbosblueMy 3HAYEHUIO 3@ BECb MEpMOoA PacyeTos,
KoTopoe 6b1n10 ycTaHoBeHOo B 1999 r. M03UTMB Ha PbIHKM NPUBHECAN CUbHbIE
OTUYETHOCTM KPYMHbIX NPeANpPUATUIA PEerMoHa 1 CTabuabHbINA reonoANTUYECKUIA

dOoH.

Topru Ha Yonn-CTpuUT AEeMOHCTPMPOBAIM CNAbYI0 NONOKUTENbHYIO AUHAMMUKY,
YTO NO3BO/INIO BHOBb OBHOBUTb MAaKCMMyMbl MHAEKCY Dow Jones, a nHaeKcy
S&P 500 BnepBble B UCTOPUM MNPEOAONETL B X04e Topros oTmeTky B 1900
NYHKTOB. JINWb BbICOKOTEXHONOIMMYHbBIA MHAMKATOp Nasdaq ymeHblmaca
B XOo4e TOPros B pamKax KoppeKkuuu nocne B3neta Ha 1,8% aHem paHee.
Cpean 453 oTunTaBLUMXCA 3@ NEPBbIN KBApPTaa KOMMNaHUi 13 pacyeTta S&P 500
npubbINb 76% OKazanach Nyylle OXUAAHWI, @ BbIPYyYKa NPeB30LUIa NPOrHo3bl
B 53% cnyuaes.

A3MaTCKMe MHAEKCbl B Cpeay YTPOM TOPryOTCA B 3e/1€HOI 30He, pearnpys Ha
pannun KpynHemwmnx MMpoBbIX NA0LWALO0K.

HedTtb mapku Brent gopoxkaet ao $108,7 3a gonnap. ®blovepcHblit KOHTPAKT
S&P HaxoguTca Ha oTMmeTKe 1896,8 NyHKTOB.

CobbITMA Ha ceroaHs:

eVVimpelcom: MNybnankaums otyeTHocTH 3a | KBapTan 2014 r. no MCPO

*BTh: 3acepaHue coBeTa ANPEKTOPOB

eHOpWAbCKUI HUKeNb: 3aceaHne coBeTa AMPEKTOPOB

¢10:00 lepmaHuma: MHAEKC NOTPebUTENbCKMX LLeH OKOHYATE/IbHbINM 3a anpenb
©12:30 BennkobputaHus: YposeHb 6e3pabotulibl 3a mapT

¢13:00: EBpo30Ha: MpombiwaeHHOe NPOM3BOACTBO 32 MapT

¢16:30 CLLUA: MHAeKc ueH nponssoauTenei 3a anpesnb

©18:30 CLLA: 3anacbl HedTH 3a Heaento No gaHHbIM EIA m

UctouHuk: UK HeproKkanutan



PYCAN

IOTINP

YMUCTbIX YEBITOK PYCA/IA MO MC®O B | KBAPTAJIE 2014 T.
COCTABU $169 MNH

HopmanunsoBaHHbI YMCTbIN yHbITOK PYCA/la no MC®O B | kBapTane 2014 .
coctaBun $169 MaH NpoTMB Npubbian B pasmepe $49mnH B | kBapTane 2013
r. Bolpydyka KomnaHuu B AHBape-mapTe cHM3nNacb Ha 20,8% no cpaBHEHUtoO C
aHanornyHbim nepuogom 2013 r. CKoppeKkTUpoBaHHbIM nokasatens EBITDA B
| kBapTane 2014 r. cHM3uACA Ha 29,7% OTHOCUTENbHO aHANOrMYHOro nepuoaa
roLom paHee. m

YUCTAA NPUBbINIb ABUAKOMMNAHUMU FOTIUP 3A 2013 T.
MO PCbY COKPATUNACDH HA 11,6% - A0 326,9 MJ1H PYb.

Yucraa npubbiib aBuakomnaHum KOTaip 3a 2013 r. no PCBY coctasuna 326,9
MAH py6., 4To Ha 11,6% MeHblue MO CPABHEHMIO C aHANOTMYHbIM NEPUOLOM
NpoLwNoro roga. Belpyyka 3a oT4eTHbIN Nepuog ysennymnaacs Ha 1,6% u cocta-
Buna 73,698 mnpa py6. CebectommocTb Npoaax coctasuna 72,620 mnpa, pyb.
npotue 69,332 mnpg pyb. rogom paHee. m

MEYEN B | KBAPTANE 2014 I. CHU3WUA AObbIYY YINA HA
13% - 040 5 565 TbIC. TOHH

Meuen B | kBapTane 2014 r. cHU3UA fobbIvy yrns Ha 13% No CpaBHEHMIO C aHa-
normyHbim nepmogom 2013 r. - o 5 565 TbiC. TOHH. MPOMN3BOACTBO YyryHa CO-
KpaTtunocb Ha 4% u coctasmio 935 TbiC. TOHH, NPOU3BOACTBO CTa/IM YyNano Ha
21% - po 1 031 TbiC. TOHH. Peann3oBaHoO yrnA 3a nepsble TPU MecALa TeKYLLEero
roga Ha 8% meHblue, Yyem B 2013 1. - 2 611 TbIC. TOHH. B



KANEHOAPb NPEACTOALLUX COBbITUN

Oarta lMokasaTtenb 30Ha MporHo3Hoe 3HayeHue [Ipeabiayuiee 3HaYeHue
14-May 13:00 MpombiwneHHoe NPoU3BOACTBO EC 1,60%
15-May 3:50 BBI npeas. AnoHuA 0,20%
15-May 13:00 WML, EC 0,50%
15-May 13:00 BBIN npeas. EC 0,30%
15-May 16:30 Ob6palueHuna 3a nocobusmm no bespabotuue CLUA
15-May MpombiwneHHoe NPOU3BOACTBO CLIA 0,70%
15-May unuy, CLIA 0,20%
16-May 13:00 Toprosbliit 6anaHc EC
16-May 16:30 HauaTto ctpontenscteo CLIA 950 ThbIC.
16-May 16:30 Pa3pelueHns Ha CTPOUTENLCTBO CLIA 990 TbIC.
17-May MpeponnatHbiA cyeT M3npoma YKpauHe P®

, Caukrt-Iletepbypr, n.éi UMOBa, . 4AA; e-ma1l: resear%h energ.ru; h1;ct ://www.energ.ru
, CaukT-lNetepoypr, yn. EdumoBa, 4. 4A; e-mail: research@ener Bhlg A

rg.



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



