3HEPro

MWHBECTULUOHHAA rpynna

Mepes, Ha4aIOM TOProB CNOXKMUACA YMEPEHHO MNO3UTUBHbIN BHELIHWI GOH rNABHbIM
06pa3som M3-3a CUAbHOM LUHAMMKM aMepPMKAHCKOro pblHKa. Mbl oxupgaem
pOCT MHAEKCOB € OTKpbITUA Ha 0,3-0,6%, oAHAKO 3aTemM BO3MOXEH OTKAaT O
C6epbaHk CONPOTUBIEHUI U YXO4, B KPACHYIO 30HY.

Yucraa npmnbbinb ChepbaHKa 3a sHBapb-anpenb 2014 r.
no PCBY sblpocna Ha 0,8% - no 129,8 mnpp, pyb.
>>>cTp. 3

Ky6aHbaHepro PbIHOK AKL"Mﬁ

YucTbit yobiToK KybaHbaHepro no PCBY B | kBapTane 7]
Haekc MMBbB H
2014 r. cokpaTtuaca Ha 9,5% - 4o 698,8 maH py6. AEKC 3a AeHb

>>>cTp. 3

Poccuicknini  pblHOK B o4yepegHoMn pas
1385 He CMOr npeofoneTb CBOE KAKOYEBOE
PH XonguHr 1380 conpotmenenme 1380 nyHktoB no MMBB
Yucran npubbinb PH Xonguura no PCEY 3a | keapTan 1375 nocne 2 ceccuid pocra. [axe ouepeaHon
2014 r. Bblpocna B 2 pasa, ao 40,9 mapg, pyb6. MAFKMA NaKeT CcaHKUMM co cTopoHbl EC

>>>cTp. 3 1370 BbI3Ba/1 HE6O/IbLLOE NOBbILWEHWE KOTUPOBOK,
1365 UTO roBOPUT O HeobxogumocTu B 6onee
1360 cepbesHbix apanBepax. [lo wuToram AHA
1355 nHaekc MMBB Bbipoc Ha 0,3%, 0O OTMeTKU
§ E E gr: § g E i 1375,3 nyHktoB. UHaekc PTC notaxenen
oo T T T T T ™ ja 0,1%, 3aKpblBWIMCL Ha yposHe 1234,3
MNYHKTOB...>>>cTp.2
KYPCbl BATIOT MWPOBbIE UHAOEKCDI
Kypc UsmeHeHue UHpeKcbl UsmeHeHue
USD/Py6. 35,21 0,5% 3aKpbiTne
EUR/Py6. 48,48 -0,59% RTS 1234,31 0,12%
EUR/USD 1,38 -0,01% MICEX 1375,31 0,28%
Dow Jones 16695,47 0,68%
Nasdaq 4143,86 1,77%
FTSE 100 6851,75 0,55%
DAX 9702,46 1,26%
S&P500 1896,65 0,97%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 108,4 0,48% MureHT UlonaoH) (MMBE)
BTB 0,043 3,98% 0,044 4,33%
ITMKHopHuk 6756,626 0,21% 6750 -0,50%
Mertannbi U3meHeHue Fasnpom 137,456 -0,28% 135,73 0,07%
3akpbiTHe Nykoiin 1959,386 0,52% 1951,8 0,46%
AnloMuHMii, $/ToHHa 1742 1,41% PocHedTb 228,507 0,95% 229,52 1,26%
Megap, $/ToHHa 6923 1,88% Poctenekom 81,157 3,83% 80,3 -0,64%
Hukenb, $/ToHHa 20885 5,08% Pyclnapo 0,563 0,31% 0,57 -0,02%
3onoto, $/yHuma 1299 0,58% C6epbaHk 82,477 0,18% 79 0,25%

NnatuHa, $/yHuua 1440 0,77% CypryTHors 25,509 0,28% 25,2 -0,28%




3HauyeHue U3meHeHne

NHaekc MMBB 1375 0,28
NHaekc PTC 1234 0,12%
O6bem Topros 1066 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Poccuiicknii pbIHOK B o4epesHO pa3 He CMOT NPeoLoNEeTb CBOE KNKOYEBOE
conpotueneHne 1380 nyHkToB no MMBE nocne 2 ceccun pocta. Laxke
oyepenHON MATKUA MaKeT CaHKUMi co cTopoHbl EC Bbi3Ban Hebonbluoe
NoBbILWEHNE KOTUPOBOK, YTO FTOBOPUT O HEOBXOAMMOCTM B 6osiee cepbesHbIX
Apavisepax. Mo ntoram aHs nHaekc MMBB Bbipoc Ha 0,3%, o otmeTku 1375,3
nyHkToB. UHaekc PTC notaxenen Ha 0,1%, 3akpbiBWKUCL Ha ypoBHe 1234,3
NYyHKTOB.

EBponelickne nAoLWaAKM MNOKa3a/M MNOBbILLEHUE KAKOYEBbIX WMHAMKATOPOB
Ha 0,4-1,3%. CunbHeWwy AMHAMWKY AEMOHCTPUPOBAN repMaHcKui Sky
Deutschland, npnbasus 9,9% nocne HoBOCTEl O BO3MOXHOM 06beaMHEHUN C
British Sky Broadcasting Group(BSkyB). Cymma nnaaHUpyeMon CAENKM MOKET
coctaBuTb okono 10 mapa espo. Kanutanusauma BSkyB B cBoto ouvepenp
onyctunaco Ha 2,4%.

NHaekeol Yonn-CTput B odepenHoOM pa3 MNPOAEMOHCTPUPOBAAWM POCT Ha
0,7-1,8%, a Dow Jones n S&P 500 obHoBMAK peKkopabl. [pansepamu pocTa
B YCNOBWUAX OTCYTCTBMA 3HAYMMOM MAKPOCTATUCTUKMU CTanu KOTUPOBKMU
WMHTEPHET KOMNAaHMWI’, NPOAONKMBLLMX CBOE BOCCTAHOB/IEHME, A TaK e bymaru
npeanpusaTnii ¢ HebonbloM KanuTanusauuen. Tak, PbIHOYHAA CTOMMOCTb
Twitter ysennumnnacb 3a AeHb Ha 5,9% nocne o68ana Ha 18% B KOHLEe NpoOLUNOM
Heaenu.

A3MATCKME MHAEKCbI BO BTOPHWK YTPOM pacTyT B XOA4e TOProB BbICOKMMM
Temnamu. CBoaHbIN GpoHA0BLIN MHAEKC pernoHa MSCI Asia Pacific ysennumnca
Ha 1%.

HedTb Brent Topryetca Ha ypoBHe $107,8 3a 6appenb. DbioyepcHbIA KOHTPAKT
S&P pacnonoxuncsa Ha otmeTKe 1895,3 nyHKTOB.

CobbITMA Ha ceroaHs:

e[a3npom: MNpoBeseHne 3acefaHNA COBETA AMPEKTOPOB
ePocceTu: MpoBeaeHMe 3aceaHnA COBETA ANPEKTOPOB
©16:30 CLLA: PO3HMYHbIE NPOAAXKK 33 anpenb

¢16:30 CLLA: MMnopTHbIE M 3KCNOPTHbIE LIeHbI 33 anpesb
¢18:00 CLLA: Mpoun3soacTBEHHbIE 3anacbl 33 MapT |

UctouHuk: UK HeproKkanutan



CBEPBEAHK YUCTAA NMPUBbLINTb CBEPBAHKA 3A AHBAPbL-AMPE/1b 2014
r.NO PCBY BbIPOC/1A HA 0,8% - A0 129,8 MJ1P[, PYB.

Yucraa npmbbinb Cb6epbaHka 3a nepsble 4 mecAua 2014 r. no PCBY cocTasuna
129,826 mnpg pyb., uto Ha 0,8% 60/bLIE MO CPABHEHUIO C aHANOTMYHBIM Me-
puoaom npolunoro roga. Yucraa npmbbinb 6aHKa 3a anpenb 2014 r. coctasuna
30,5 mnppa, pyb.

YncTblA NPOLIEHTHbIMA A0X04, KOMNaHuMK coctasun 275,7 mnpa py6., 4To Ha
25,5% 6onblue npeablaywero roga. YncTbii KOMUCCUOHHbBIN A0XO0Z4 COCTaBUA
82,7 mnppg, pyb., uTo Ha 26,2% Bbille NOKa3aTeNA 32 aHANOTMYHbIN Nepuoa npo-
waoro roga. AKTMBbLI BbIPOC/IM B anpesie Ha 246 mapg, pyb. wav Ha 1,4% v co-
CTaBuAM NoYT 17,4 TpaH py6. m

YMUCTbIN YEbITOK KYBAHbIHEPIO NO PCBY B | KBAPTANE
RYBAHBIHEPTO 2014 1. COKPATHU/ICA HA 9,5% - O 698,8 MJ1H PVYB.

YucTbilh y6bITOK KoMMNaHuM KybaHbaHepro no PCBY B | kBapTane 2014 r. cokpa-
TuncA Ha 9,5% u coctaBun 698,8 MAIH pyb. NO CPAaBHEHMIO C aHANOTUYHbIM Me-
puogom 2013 r. BbipyuKa cHM3uAack Ha 3,3% rog K roay v coctasuna 7,27 mnpg,
py6.. BanoBblit ybbITOK COKpaTuacaA Ha 2,3% - A0 66,5 maH pyb.m

YUCTAA NPUBbINTb PH XONTAUHTA MO PCBY 3A | KBAPTA/
2014 1. BbIPOC/1A B 2 PA3A, A0 40,9 M/1P4 PYb.

PH XONAWUHT

B | kBapTane 2014 r. PH XonguHr, Bxoaawmi B coctaB PocHedTH, nonyumn um-
cTyto npubbinb no PCBY B pasmepe 40,9 mnpg pyb6., uto B 2,1 pasa Bbille, Yem
NnoKasaTe/b 32 aHaNOrMMYHbIM Nepuog NpoLwIoro roga. Bolpyyka KomnaHuu ot
npoaax B oT4eTHOM nepuoge coctasmna 2,09 mapa pyb. - B 6,4 pasa Bbllle,
yem 3a sHBapb-MapT 2013 r. Y6bITOK OT npoaak coctasun 204,6 maH py6. no
CpaBHEHMIO0 € NpubLINLIO B pasmepe 15,5 mapg pyb6., NonyYyeHHOM roaom pa-
Hee.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta lMokasaTtenb 30Ha MporHo3Hoe 3HayeHue [Ipeabiayuiee 3HaYeHue
13-May 9:30 MpombineHHOEe NPOU3BOACTBO Kuraii 8,80%
14-May 13:00 MpombineHHOE NPOU3BOACTBO EC 1,60%
15-May 3:50 BBI npeas. AnoHuA 0,20%
15-May 13:00 ML, EC 0,50%
15-May 13:00 BB npeas. EC 0,30%
15-May 16:30 Ob6paleHua 3a nocobusamm no bespaboTuue CLLUA
15-May MpombiwneHHoe NPOU3BOACTBO CLUA 0,70%
15-May unuy, CLIA 0,20%
16-May 13:00 Toprosbiit 6anaHc EC
16-May 16:30 HauaTto ctpontenscteo CLIA 950 ThbIC.
16-May 16:30 Pa3spelieHuna Ha cTponTenbCTBO CLIA 990 ThbIC.
17-May MpeponnatHbiA cueT M3npoma YKpauHe P®
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



