AW BDA BAHK

PbIHOK akuMii: exenHEBHbIN 0630p
12 mas 2014

3akp. N3m. Nzm.

neHb, % Hen., %

MMBB 1371.42 0.58% 5.01%
PTC 1232.78 0.41% 6.67%
MSCI Russia 668.46 -0.62% 6.83%
MSCI EM 1006.96 -0.19% 0.36%
S&P 500 1878.48 0.15% -0.14%
DII 16583.34 0.20% 0.43%
FTSE 100 6814.57 -0.36% -0.12%
DAX 30 9581.45 -0.27%  0.27%
NIKKEI 225 14199.59 0.25% -1.78%

SSE Composite (09:00 MCK) 2049.43 1.90% 1.09%

VIX 12.92 -3.80% 0.08%

WN3m. N3m.

AeHb, 6.n. Hea., 6.n.

UST 2 YTM, % 0.38 -0.40 -4.70
UST 10 YTM, % 2.62 2.10 3.00
UST 10 - TIPS 10, 6.n. 0.42 1.60 2.40
iTraxx Crossover Europe 5Y, 6.n. 262.501.33 -9.14
Russia 30 YTM, % 4,59 -35.14 -45.47
Russia 5Y CDS, 6.n. 227.25-8.42 =55.59
Libor 3m USD, % 0.22 0.08 0.13
Libor 12m USD, % 0.54 -0.19 -0.68
USD/RUB NDF 3m, % 8.98 0.00 -82.00
USD/RUB NDF 12m, % 8.91 0.00 -96.00
RUB overnight, % 8.00 -35.00 -35.00
Mosprime 3m, % 9.79 -24.00 -21.00

N3m.

AeHb, %

PblHOK akuum

B 4etBepr, 8 mas, uvHaekc MMBB B Hauane ceccuu nbiTancs
MPOAO/IXUTb POCT, K MOAYAHIO MOAHABWWNCL A0 1384 NyHKTOB -
NMWb HEMHOIrMM HWXXe anpefbCckoro Makcumyma (1388). Mocne
MoayAHst HOBOCTU O TOM, YTO pedepeHAyMbl Ha BOCTOKE YKpauHbI
BCE Xe COCTOATCHA MMeHHO 11 Mas, pa3BepHynu MHAEKC BHU3. Ha
HEKOTOpOe BPEMS OH YXOAW/ Ha OTpuUATeNbHY TEPPUTOPUIO, HO
BeYepoM BoccTaHoBuscs ao 1371,42 nyHkTa (+0,58%).

B nupepax pbiHka B yeTtBepr Meuen, Mockosckaa bupxa, TMK,
CeBepcTanb, MarHut. Jlyywe pbiHka Takxe MK Hopunbckui
Hukenb, BTBH, J'IyKOI7U'I, FA3MPOM. Cpeau nogelweBeBLIMX aKLUN
A3podnoT 1 Ypankanun.

BHelWwHMe MHAEKCbl M B 4YeTBepr, U B NATHUUY, noka Poccus
npasgHoBana [eHb lMobeabl, N3MEHANINCb pa3HOHarnpas/eHHOo. B
EBpone 60MbWNHCTBO MHAEKCOB BbIPOCAN B YeTBEPr U YMEpPEHHO
CKOoppekTupoBanucb B nNaTHUUY, FTSEurofirst300 Bbiwen Bbiwe
COMpPOTUB/IEHNA Ha YpPOBHE MaKCUMYMOB sHBaps-anpens. B
MATHULY 3aMeTHO XYXe APYTruX Bbirnaaenv nepndepuinHblie pbiHKK
(ucnaHckui IBEX -0,98%, ntanbsiHckunii FTSE MIB -1,56%).

B CLLIA 0CHOBHble MHAEKChI B NATHULUY Bblpocan Ha 0,2 - 0,5%. DIIA
6bnarogaps 3TOMy HEMHOro O6HOBW/T UCTOPUYECKUIA MAKCUMYM MO
3aKpbITUD, HO MOKa OCTaeTCs HUXe BHYTPUAHEBHbIX MakKCMMYMOB
anpens — Hadana mMas. S&P500 ocTtancsa nog conpoTmsneHmnem 1880
NyHKTOB. TakMM o6pa3oM, MHAEKCbl Moka ocTarTcad B H60OKOBOM
AnanasoHe.

B A3umum c yTpa pannupyoT Kutam u ToHKOHN. HedTb Brent
ocTtaeTcsa B panoHe 108 ponn./6app. BnpoyeMm, ons poCCUNCKOro
pblHKa rnaBHbIM  (aKTOPOM OCTaHeTCsa  reonosMTuMyeckas
HeonpeaeneHHoCTb. MHaekc MMBBE MoXeT yaepXaTbCs Hedaneko
OT anpenbCcKoro Mmakcumyma (1388 nyHKTOB), HO BpSA4 /I MOMAET Ha
WTYpPM A0 Toro, kak Poccust u 3anag dopManunsyroT CBOK peakumio
Ha cocTosiBlWMecs pedepeHayMbl.
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cepe6po, USD/yHu. (CME) 19.10 -0.16% -1.85%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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30/10TOBaNOTH. pe3epBbl, $ Mapa. (Foreign reserves)

WHaekc ueH npoussoant. r/r, % (PPI y/y)

WNHpekc notpebuTt. ueH r/r, % (CPI y/y)

NHpekc onepex. nHAnKaTopos r/r, % (Leading indicators y/y)
O6bem skcnopta M/M, % (Exports m/m)

O6bem umnopta M/M, % (Imports m/m)

Toproeblil 6anaHc, Mapa. espo (Trade balance)

Oedvuunt Topr. 6anaHca, $ mapa. (Trade deficit)

Mpom. nponssoacTBo M/M, % (Industrial production m/m)

Mpom. npoussoacTso r/r, % (Industrial production y/y)

Toproeblt 6anaHc, £ mnpa. (Trade balance)

Toproebii 6anaHc 6e3 ctpaH EC, £ mnpa. (Non-EU trade balance)
WHpekc notpeb. ueH m/m, % (IPCA - Extended National CPI m/m)
YpoBeHb 6e3pabotuubl, % (Unemployment rate)

Yucno 3aHaTeIX M/M, Teic. (Employment change m/m)

OnToBble 3anackl M/M, % (Wholesale inventories m/m)

OnTtoBble npogaxu m/mM, % (Wholesale sales m/m)

Kpeantbl 3KOHOMUKK (0OCTATOK CCYAHOW 3af0nX-CcTn) r/r, % (Bank lending y/y)
Mpom. nponseoacTBo M/M, % (Industrial production m/m)
FocypapcTs. 610axeT, $ mnpa. (Federal Budget)

Mpom. nponsBoacTBo r/r, % (Industrial production y/y)

Po3HuuHble npopaxwu r/r, % (Retail sales y/y)

OnToBble ueHbl M/M, % (Wholesale price index m/m)

OnToBble UeHbl 1/r, % (Wholesale price index y/y)

CuyeT Tekywunx onepauunin, Mmnpa. espo (Current account)

NHAeKC 3KOH. oxunaaHuih ZEW (ZEW Survey - economic sentiment)
NHaekc Tekywmux ycnosun ZEW (ZEW Survey - current conditions)
Po3HuuHble npoaaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuuHble npoaaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
Po3HUuHble Npoaaxu M/m, % (Retail sales m/m)

Po3HuuHble npoaaxu 6e3 aBToMmobunei m/M, % (Retail sales ex autos m/m)
LleHbl akcnopTa M/M, % Export prices m/m)

LleHbl umnopTta M/M, % (Import prices m/m)

Redbook: po3HuyHbie npogaxu M/M, % (Redbook m/m)

Redbook: po3HuuHble npoaaxm r/r, % (Redbook y/y)

MpowusB. 3anacbl M/M, % (Business Inventories m/m)

WNHaekc ueH Ha kopn. ToBapbl (onToBble LeHbl) M/M, % (Corp goods price m/m)
MNHaekc ueH Ha kopn. ToBapbl (onToBble LeHbl) r/r, % (Corp goods price y/y)
WNHpekc noTpebuT. ueH okoHyaT. M/M, % (CPI m/m F)

WNHpekc noTpebuT. ueH okoHyaT. r/r, % (CPIy/y F)

YposeHb 6e3paboTtuubl, % (ILO Unemployment rate, 3M)

Yucno 6e3paboTHbIX M/M, Thic. (Jobless claims change m/m)

Mpombiwn. Nnpon3BoAcTBO M/M, % (Industrial production m/m)

Mpombiwn. NnponsBoAcTBO 1/r, % (Industrial production y/y)

[eHexHbllt arperaT M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)

3anacbl HedTU: Hea/HeA, MAH. 6app. (EIA weekly crude stocks)

3anacol 6eH3nHa: Hea/Hea, mnH. 6app. (EIA weekly gasoline stocks)
3anacbl aucTunn.: Hea/Hea, mnH. 6app. (EIA weekly dist stocks)

3anacbl Hed v B KywuHre: Hea/Hea, MaH. 6app. (EIA weekly crude Cushing)

BB npeasapuT. kB/KB, % (GDP q/q P)

BB npeasapuT. r/r, % (GDP y/y P)

BBl npeasapuT. kB/KB, % (GDP qg/q P)

BBl npeaBaput. r/r, % (GDP y/y P)

WNHpekc notpebut. ueH m/m, % (CPI m/m)

WNHpekc noTpebuTt. ueH r/r, % (CPI y/y)

NHaekc noTpebut. ueH 6e3 npoaos./aHep. M/M, % (CPI ex food / energy m/m)
NHaekc noTpebuT. ueH 6e3 npoaos./aHep. r/r, % (CPI ex food / energy y/y)
3arpy3ka Npou3BOACTB. MOl HocTel, % (Capacity utilization)
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MHBecTUMOHHaA koMmnaHua BOA
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Ten.: +7 (812) 329 81 81 (0CHOBHOI)

dakc: +7 (812) 329 81 80
info@bfa.ru
www.broker.bfa.ru

OTaen 6pokepcKux onepauuvm

npsmoin +7 (812) 329 81 99
nob6. 1888
n.ivanov@bfa.ru

no6. 1899
a.trafimov@bfa.ru

MBaHoB Hukonam
HayanbHWK oTaena

Tpadumos Nasen
cneunanuct

KnueHTCckuii otoen

client@bfa.ru

LlekuHa EneHa
HayanbHWK OoTAena

Kpocc AHHa
crneymanmct

Kapa6aHoBa ApuHa
cneumnanuct

npsiMoit +7 (812) 329 81 71

nob6. 1874
e.schekina@bfa.ru

no6. 1887
a.kross@bfa.ru

no6. 1873
a.karabanova@bfa.ru

B®A baHk
LleHTpanbHbIX oduc

197101, CankT-lNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (800) 700-54-54 (ocHoBHOI4)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru
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“MaBeneuxkunn”

BaHka DB®A

115054, Mocksa,

KocmogammnaHckast Hab., a. 52, ctpoeHue 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

YnpaBsieHue gusiMHra

LleBuoB MaBsen
HayalbHMK ynpaB/ieHns

AHanuTuyeckum otaen

no6. 1195
p.shevtsov@bfa.ru

research@bfa.ru

MouceeB Anekcei
3aMecTUTesNb HayalbHUKaA oTaena

XXpaHoB AMUTpUIA
BeAYLWUA aHANUTUK

HoBoXxunos AAkoB
aHaNMnTNK

OHukcuMmoBa HOnusa
aHanMnTnK

NMpyaHuukosa Jiroamuna
cneumnanucT no puHaHCOBOMY
MOAENNPOBaHUIO

Mywko AnekcaHap
cTaxep

no6. 1286
a.moiseev@bfa.ru

no6. 1241
d.zhdanov@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

[o6. 1281
j.oniximova@bfa.ru

no6. 1154
|.prudnikova@bfa.ru

a.glushko@bfa.ru

OTpen npopax

npsmon +7 (812) 326 93 61

Knpko KoOHCTaHTUH
HayanbHWK oTAena

OTAaen pblHKOB aKLUA

no6. 1337
k.kirko@bfa.ru

npsmon +7 (812) 329 81 92

HeaymoB AAMuTpun
HayanbHUK oTAena

LinpokoB CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTaesl TOBapHbIX PbIHKOB

npsimon +7 (812) 329 81 98

HapopoBbiii PomaH
HayanbHUK oTAeNa

KazaHueB Ceprei
Tpenaep

no6. 1144
r.narodovyy@bfa.ru

nob6. 1168
s.kazantsev@bfa.ru

OTpen AnNnepcKux onepal.wlﬁ

Bo3HbI Anekcein
HavanbHUK oTAena

Asyraes PomaH
rnaBHbIN cneymannct

no06. 1010
a.voznyi@bfa.ru

no6. 1032
r.dzugaev@bfa.ru

OoTaen AeHeX>XHOoro u BaJIloTHOro PblIHKOB

TypaeB AMUTpUi
HayanbHuk oTaena

OneiiHuk MNasen
rnaBHbIN cneunanucT

no6. 1157
d.turaev@bfa.ru

£06. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



