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PblHOK akuum

B cpeay, 7 Mas, TOprm Ha POCCUWCKOM pbiHKe 60/blIy0 4YacTb
OHS WM NO CUeHapuio npeabiaylien ceccum: ANHaMUYHbIA poOCT
[0 nonyaHs (K 3TOMy MOMEHTY WHAEKC Bbillesa B OAHOMPOLUEHTHbIN
«M0C») M MNonbiTKa MPOAO/IXUTbL ero B cepeauHe AHA. Pe3ko
M3MeHmnnacb CUTyaLums 3a Yac ¢ HeboNbLINM A0 KOHLa TOpros, Koraa
3aaBrieHnsa npesmpgeHta PO B.[lyTuHa no wmToraMm neperosopos
c npeacepatenem OBCE (B 4acTHOCTM, MpuM3bIB K KOro-BOCTOKY
YKpauHbl OT/IOXUTb HaMeuyeHHbIn Ha 11 m™asa pedepeHaym)
cTanun Tpurrepom ansa 6ypHoro pannu. WHaekc MMBB B MOMeHTe
nogHmMmancs noytu Ao 1380 NyHKTOB, @ Ha 3aKpbiTUE COCTaBUII
1363,48 (+3,41%). B nnaepax pocTa Ha pe3Ko BblpoCLUNX 060poTax
- akumm CbepbaHka n BTB. 3amMeTHO nyylle pbiHKa Takxe HoBaTak,
CeBepcTtanb, MK Hopunbckuin Hukenb.

EBponenckue pbiHKMBYEpaAEMOHCTPMPOBANM Pa3HOHaNPaBAEHHYO
OVHAMUMKY, HO K KOHLY CeCcCUM B OCHOBHOM BbIWAM B «natoc» (FT-
SEurofirst300 +0,11%). Ha amMepuKaHCKOW ceccuu MnoAAEpPXKKY
«bblkaM» o0kaszano BbicTynneHne rnasbl ®PC CLUA Dx.Mennen
nepes ob6beAMHEHHbIM 3KOHOMMYECKMM KOMWUTETOM KOHrpecca.
Mpu3HaB, 4YTO CAWWKOM HU3KME CTaBKM WUMEKT W HeraTuBHble
nocneacTemsa (HanpuMmep, NOATANKMBAKOT MHBECTOPOB K MPUHATUIO
upesMepHOro pucka) MlenneH Bce xe TpaanLMOHHO cenana akLUeHT
Ha TOM, YTO 3KOHOMMKA MO-MpPEXHEMY HyXAaeTca B NoAAepxKe,
@ COCTOSIHME pblHKA TpyAa, AaxXe Moc/lie COKpalleHUs YpOBHS
6espaboTmubl A0 6,3%, oCTaeTCcs HeyaoOB/EeTBOPUTENbHbLIM. Ha
3ToM doHe DIIA (+0,72%) n S&P500 (+0,56%) oTbirpanu 6onbLie
NOJIOBMHbI NOTEPb BTOPHMKA.

B A3unm 60nbWKMHCTBO (DOHAOBbLIX MHAEKCOB TaKXe B <«JHCe»,
HedTb Brent okono 108 ponn./6app. BuepalwHue 3asBreHUs

B.NMyTMHa ©” oOTBEeTHble KOMMeHTapuum w13 EBponbl CHOBa
nogapuan PpbiHKY HaAexay Ha CHUXEeHUe TreornosIMTUYECKON
HanpshXeHHoCcTn. B TO Xe BpeMs, O4YeBMAHO, 4YTO YpPOBEHb

[0Bepus Mexay CTOpOHaMW YKpPamHCKOro KOHMAuKTa cenvac
HEeBeNVK, M BYepalHMe WMHUUMATUBbI B UTOre MOryT OKa3aTbCs
cTonb Xe 6e3pesynbraTHbIMK, Kak U XXeHeBckoe 3asBfieHue,
OYeHb HEHajo/Iro yCrnoKOWBLUEE CUTyauuto B CepeauHe anpens.
Tak 4TO Nydylwe A0XAATbCSA peasibHbiX LWaros, NOATBEPXAAMLWMX
nesckanauuto. CerogHs wHAekc MMBB  MoXeT NpoAo/IXUTb
pOCT, OAHAKO Mbl MosiaraeM, 4YTO A0 BbIXOAHbIX €My He yaacTcs
3aKpenuTbCs Bblle anpenbckoro makcmmyma (1388 nyHkToB). Y
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MakpoaKoOHOMMYeckasa CTaTUCTUKA

7 man 5:30 AU Po3HnyuHble npoaaxu M/M, % (Retail sales m/m) Map 0.1 0.2 0.3
7 man 5:30 AU Po3HunyuHble npopaxw kB/KB, % (Retail sales g/q) 1 kB. 1.2 0.9 1.1
7 mah 10:00 DE 3akasbl npoMm. npeanp-uit M/m, % (Factory orders, m/m) Map -2.8 0.6 0.9
7 man 10:45 FR Mpom. nponssoacteo M/M, % (Industrial production m/m) Map -0.7 0.1

7 main 16:00 BR Mpom. nponssoacTeo M/M, % (Industrial production m/m) Map -0.5 0.4

7 mah 16:00 BR Mpom. nponssoacTso r/r, % (Industrial production y/y) Map -0.9 5 4.4
7 main 18:30 US 3anachl HepTU: Hea/Hea, MaH. 6app. (EIA weekly crude stocks) fo 02 man. -1.781 1.698

7 main 18:30 US 3anacshl 6eH3unHa: Hea/Hen, MnH. 6app. (EIA weekly gasoline stocks) no02 mann. 1.608 1.564

7 man 18:30 US 3anacbl AMCTUAN.: Hea/Hen, MnH. 6app. (EIA weekly dist stocks) fo 02 man. -0.447 1.936

7 man  18:30 US 3anacbl Hedp T B KylwuHre: Hea/Head, MaH. 6app. (EIA weekly crude Cushing) fo 02 man. -1.395 -0.612

7 mah 23:00 US MoTpe6. kpeauToBaHue m/M, $ Mnpa. (Consumer credit) Map 17.53 16.49 12.99
8 main 5:30 AU YpoBeHb 6e3paboTuubl, % (Unemployment rate) Anp 5.8 5.8

8 main 5:30 AU Yucno 3aHaTbIX M/M, Teic. (Employment change m/m) Anp 14200 18 100 22000
8 maih  6:00 CN ToproBbli 6anaHc, MApA. aHei (Trade balance) Anp 18.5 7.7

8 maih  6:00 CN O6bem skcnopTa r/r, % (Exports y/y) Anp 0.9 -6.6

8 man 6:00 CN 0 6bem umnopta r/r, % (Imports y/y) Anp 0.8 -11.3

8 man 10:00 DE Mpomblwn. nponssoacTso M/M, % (Industrial production m/m) Map 0.4

8 man 11:00 GB WNHpoekc ueH Ha xunbe Halifax M/m, % (Halifax house price index m/m) Anp -1.1

8 man 11:00 GB WNHpoekc ueH Ha xunbe Halifax 3 mec.r/ 3 mec.r, % (Halifax house price index) Anp 8.7

8 main 15:00 GB CtaBka baHka AHrnuu, % (BoE rate decision) - 0.5

8 maih 15:45 EZ CtaBka ELUB, % (ECB rate decision) - 0.25

8 mah 16:30 US MepBunyHas 6e3paboTtumua, Toic. (Initial jobless claims) no 03 main. 344

8 main 16:30 US Onswascs 6e3pabotuua, MaH. (Continuing claims) £0 26 anp. 2.771

8 main 18:30 US 3anachkl rasa: Hea/Hea, mapa. ky6. @ (EIA weekly natural gas) fo 02 main. 82

8 maw : RU MexayHapoaH. pe3epBbl, $ mnpa. (Central Bank reserves) fo 02 man. 482.7

9 man 3:50 JP 30/10TOBaNOTH. pe3epBbl, $ MApa. (Foreign reserves) Anp 1279

9 main 5:30 CN WHpekc ueH npoussoauT. r/r, % (PPI y/y) Anp -2.3

9 main 5:30 CN WHpekc notpebut. ueH r/r, % (CPIy/y) Anp 2.4

9 mah  9:00 JP NHAekC onepex. uHAMKaTopoB r/r, % (Leading indicators y/y) Map -4.6

9 man 10:00 DE O6bem skcnopTta M/M, % (Exports m/m) Map -1.3

9 ma 10:00 DE O6bem nmnopta M/m, % (Imports m/m) Map 0.4

9 ma 10:00 DE Toprosbivi 6anaHc, mapa. espo (Trade balance) Map 15.7

9 mah 12:30 GB Mpom. nponssoacteo M/M, % (Industrial production m/m) Map 0.9

9 main 12:30 GB Mpom. nponssoacTso r/r, % (Industrial production y/y) Map 2.7

9 main 12:30 GB Toprosbiit 6anaHc, £ mnpa. (Trade balance) Map -9.09

9 ma 12:30 GB Toprosbivi 6anaHc 6e3 ctpaH EC, £ mnpa. (Non-EU trade balance) Map -2.92

9 main 15:00 IN 3on0TOBaANIOTH. pe3epBbl, $ Mnpa. (Foreign reserves) no 02 main. 309.9

9 mah 16:00 BR NHaekc notpeb. ueH m/M, % (IPCA - Extended National CPI m/m) Anp 0.92

9 ma 16:30 CA YpoBeHb 6e3paboTuubl, % (Unemployment rate) Anp 6.9

9 man 16:30 CA Yucno 3aHaTbiX M/M, Tbic. (Employment change m/m) Anp 42.9

9 ma 18:00 US OnTtoBble 3anackl M/m, % (Wholesale inventories m/m) Map 0.5

9 man 18:00 US OnToBble Nnpogaxu M/M, % (Wholesale sales m/m) Map 0.7

9 maih 18:30 US NHpekc onepex. nHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index) fo 02 mai. 134

9 mann 18:30 US MHaekc onepex. nHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) Ao 02 maii. 4.2

12 man 3:50 1JP KpeanTbl 9KOHOMKUKM (OCTATOK CCYAHOM 3aa0nX-CTu) r/r, % (Bank lending y/y) Anp 2.1

12 man 16:00 IN Mpom. nponssoacteo M/M, % (Industrial production m/m) Map -1.9

12 mann 22:00 US FocypapcTs. 6t0axeT, $ mnpa. (Federal Budget) Anp -36.9

13 man 13:00 DE MNHAEeKC 3KOH. oxuaaHuin ZEW (ZEW Survey - economic sentiment) Mai 43.2

13 man 13:00 DE WHaekc Tekywux ycnosuin ZEW (ZEW Survey - current conditions) Maw 59.5

13 man 15:45 US Po3HunyHble npoaaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w) no 03 mawn. -2

13 mann 15:45 US Po3HunyuHble npoaaxm cetn ICSC r/r, % (ICSC chain store sales y/y) no 03 mai.

13 mah 16:30 US Po3HuuHble npoaaxu M/M, % (Retail sales m/m) Anp 1.2

13 maih 16:30 US Po3HuuHble Npofaxu 6e3 asTomobunen m/M, % (Retail sales ex autos m/m) Anp 0.7

13 mah 16:30 US LleHbl akcnopTa M/M, % Export prices m/m) Anp 0.8

13 maih 16:30 US LleHbl uMnopTa M/M, % (Import prices m/m) Anp 0.6

13 mah 16:55 US Redbook: po3HuuHbie npogaxu Mm/M, % (Redbook m/m) no 03 mai.

13 maih 16:55 US Redbook: po3HuuHbie npogaxu r/r, % (Redbook y/y) no 03 mai. 4.4

13 man 18:00 US Mpounss. 3anackl M/M, % (Business Inventories m/m) Map 0.4
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HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.
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