3HEPro

MWHBECTULUOHHAA rpynna

4y T
B3ner MHOEKCOB B YC/NIOBUA BOMATWU/IBHOTO PbIHKA MOMKET HalTU MPOAOAKEHME
B CYLLECTBEHHOM KoppeKuuu. K TOMy e HEeKOTOpblA cnaj HanpsaeHHOCTU B
reonoiUTUKE He O3Ha4yaeT paspelleHne YKPaMHCKOro Kpusuca, a NporHosbl no
TrK-2 SKOHOMMUKN P® no-nperkHemy cHuKatoTcA. Mbl 0XXuaaem OTKPbITUA UHAEKCOB B
Yucraa npmbbinb TMK-2 no PCBY B | kBapTane 2014 r. KpacHOM 30He B YC/I0BMAX HEOMNPEAENEHHOIO BHelLlHero ¢oHa.

ynana B 1,4 pa3sa - o 860 maH pybneir >>>ctp. 3

BCMMO-ABUCMA

A=
BCMMO-ABUCMA moXKeT BbiNAaTUTb ANBUAEHAbI 33 P bl H O K AKL"M M

2013 r. B pa3mepe 533,91 py6. Ha aKumio >>>cTp. 3 MHAeKC MMBB 3a [EeHb

Havano Topros B cpeay NpoLLIO0 B CNTOKOMHOM

1380 KJloue, ofHaKo HapacTaHWe AaBAeHMA Ha
1370 MeaBeseil NPUBENO K B3PbIBHOMY POCTY
ggg BO BTOPO/l MONOBMHE AHA. BOABLIMHCTBO
1340 UIPOKOB HE OXMAA/MN CTO/b PE3KOTo B3NeTa
1330 MHAEKCOB C NMPOXOXKAEHNEM PAAA KIOUEBbIX
gfg COMPOTMBNEHWUI B TEUYEHWE HECKONbKUX
1300 UacoB — LenHasA peaKkumusa UCMONHEHUS CToM
1290 3afBOK /ML ycuauaa npouecc. Mo utoram
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1363,5 nyHKkTOB. MHAeKc PTC noTa)kenen Ha
4,7%, po 1227,7 NYHKTOB...>>>CTp.2

KYPCbl BAIOT MWPOBbIE MHAEKCDI
Kypc UsmeHeHue UHpeKcbl UsmeHeHue
USD/Py6. 35,50 -0,44% 3akpbiTHe
EUR/Py6. 49,41 -0,19% RTS 1227,75 4,68%
EUR/USD 1,39 -0,13% MICEX 1363,48 3,41%
Dow Jones 16518,54 0,72%
Nasdaq 4067,67 -0,32%
FTSE 100 6796,44 -0,03%
DAX 9521,30 0,57%
S&P500 1878,21 0,56%
CbIPbEBbIE PbIHKU rONYBbIE PULLKU
U3meHeHune 3aKpbITHE TOPros
3akpbiTue 3akpbiTue
Brent, $/6app. 108,1 1 % SMUTEHT (NonaoH) (MMBB)
BTB 0,042 6,56% 0,042 5,24%
TMKHopHuk 6815,443 6,37% 6699 4,43%
Mertannbi U3meHeHue Fasnpom 136,841 5,03% 134,49 3,86%
3aKpbiTHe Nykoiin 1947,016 3,43% 1925,7 2,49%
AnoMuHuiL, $/ToHHa 1724 -0,88% PocHedTb 230,873 3,16% 229,65 2,50%
Megb, $/ToHHa 6686 -1,04% Poctenekom 82,649 3,41% 80,49 3,11%
Hukenb, $/ToHHa 18625 0,54% Pycruapo 0,575 2,60% 0,575 0,35%
3onoto, $/yHuma 1296 -0,78% C6epbaHk 82,353 7,59% 78,48 5,91%

NnatuHa, $/yHuua 1443 -0,48% CypryTHors 25,842 2,90% 25,399 1,80%




3HauyeHue U3meHeHne

NHaekc MMBB 1363 3,41
NHaekc PTC 1228 4,68%
O6bem Topros 1682 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

Yens6aHeprocbbiT 30.35%
KoBposamii Mex3a 24.07%
KpacHblii KOTeNbILUMK, np. 15.71%
fipocnasHedTeoprcuHTes, np. 13.72%
Yensn63Heproc6bIT, np. 11.43%
Koctpomaras c6bit. komn. -13.4%
Psi3aHcKas C6biT. KoM, -14.04%
Cenectpa -18.54%
KnposaHeproc6biT -18.92%
TyiMasuH. 3-4 aBTO6ETOH. -22.41%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Hauano Topros B cpeay MpoL/IO B CMOKOMHOM K/OYe, OAHAKO HapacTaHue
[aBNeHUA Ha mMmeagenen NPUBENO K B3PbIBHOMY POCTY BO BTOPOWM MOAOBUHE
OHA. BONbLIMHCTBO MIPOKOB HE OXWAANWN CTONb PE3KOro B3/ieTa UHAEKCOB C
NPOXOXKAEHMEM pPALA KAHOYEBbLIX COMPOTUBAEHUNA B TEYEHUE HECKONbKUX
YacoB — UEMHaA Peakuusa UCNOJIHEHWUA CTON 3aABOK NULIb YyCUAWAA NpoLecc.
Mo ntoram gHa nuaekc MMBB Bbipoc Ha 3,4%, no 1363,5 nyHkToB. MHaekc PTC
notaxenen Ha 4,7%, pno 1227,7 nyHKTOB.

EBponelickne naoLaaKu NOKasaan pasHOHanNpaBAeHHY ANMHAaMUKY Ha GoHe
HEOAHO3HaYHbIX OTYeTHOCTEN. TaK, KanuTaausauma asTonpounssoamTtens Fiat
SpA ynana Ha 12% Ha ¢oHe nonyvyeHUA ymctoro ybbiTKa KomnaHuel B 319
MAH eBpo 3a | kBapTan 2014 r. B 1o ke Bpema bymarn repmaHckoi Henkel
AG noackounna Ha 5,4%, UTo ABNSAETCA MaKCMMaabHbIM C HOoABpsa 2010 r., Ha
dOoHe yBeNIMYEHNA CKOPPEKTUPOBAHHOM YMCTOM NpMbbinK 3a | KBapTan Ha 3,3%
BBWAY BbICOKOro cnpoca B Poccum.

Toprn Ha Yonn-CTpuT 3aBepLlunMancb POCTOM OOMbLUIMHCTBA MHAMKATOPOB —
nvwb Nasdaq feMOHCTPMPOBA CePbe3HYI0 NPOCAZKY BCAE 32 KOTUPOBKAMM
MHTEPHET-KOMNAHUM, OAHaKO M emy OONblyl YacTb MNafLeHMA YAANochb
oTbirpaTb. [MoBogom nocay:uno BbicTynneHne rnasbl ®PC CLUA [kaHet
MenneH, nepes KoHrpeccom. B yacTHoCTM MenneH 3asaBuna o NpoaosKeHnu
noaAepxKM akoHommyeckoro pocta CLLUA, nockonbKy nokasatenu MHGAauum n
6e3paboTuLLbl OCTAIOTCA HUMXKE LLeNEBbIX YPOBHEWN.

A3naTCcKne MHAEKCHI B YETBEPT YTPOM TOPryHOTCA B 3€/IeHOM 30HE NOC/1e CaMoro
peskoro nageHua 3a 7 Hegenb. [03UTMB NpUBHECAU AaHHble 06 MmnopTe M
aKkcnopTte Kntasa 3a anpenb, NOKa3aTeNn HEOXMOAHHO yBennunnmco Ha 0,8% un
0,9% cooTBETCTBEHHO

HedTb Brent HesHaunTenbHo geweseet go $107,4 3a 6appenb. GbrovepcHbIit
KOHTpPaKT S&P HaxoguTca Ha oTmeTKe 1874,3 NyHKTOB.

CobbITMA Ha ceroaHs:

e[a3npom: 3aKpbiTME peecTpa akuMoHepoB aaa ydactma B FTOCA

¢3.0H PoccuAa: 3acepaHue coBeTa AMPEKTOPOB NO BOMPOCam NpoOBeAeHUA
FOCA

¢10:00 l’epmanua: NMpomblwneHHOe NPOU3BOACTBO 33 MapT

©15:00 BennkobputaHus: Kntouesas ctaBka 6aHKa AHIKKM 32 mait

¢15:45 EBpo3oHa: KntoueBas craBka ELLE 3a man

¢16:30 CLUA: KonumyectBo nepBMUHbIX ObpalleHnit 3a nocobuamu no
6e3paboTmLen

UctouHuk: UK HeproKkanutan



TrK-2

BCMNO-ABUCMA

YUCTAA NPUBDbI/Ib TTK-2 NO PCBY B | KBAPTAJIE 2014 T.
YMNANA B 1,4 PA3A - 1O 860 MJ1H PYBJIEU

Yucrana npubbinb TTK-2 no PCBY B | kBapTane 2014 r. ynana B 1,4 pasa no cpas-
HEHWIO C aHaNorMYHbIM nepruoaom B 2013 r. n coctasuna 860 mnH py6. Bbipyu-
Ka KOMNaHMM ymeHbLlunaack Ha 1% - fo 10,3 mapg py6. Banosas npmbbiib rog
K rogy ymeHblmnnacb Ha 5,7% - no 1,7 mapg py6. m

BCMMNO-ABUCMA MOMXET BbINNATUTb AUBUAEHAbI 3A
2013 1. B PASMEPE 533,91 PYB. HA AKLUUIO

Coset gupektopos BCMIMO-ABUCMA pekomeHO0BaN aKUMOHEPaAM Ha rogo-
BOM 0blLem cobpaHum ogobpuTh BbiNaaTy AMBMAeHA0B 3a 2013 r. B pasmepe
533,91 py6. Ha 0AHY 06bIKHOBEHHYIO aKLMI0. TaKXKe COBET ANPEKTOPOB MNPUHAN
peleHne NpeanoXnTb obLemy cobpaHuio akLLMOHEPOB YCTaHOBUTb 17 UIOHA
2014 r. paToi, Ha KOTOPYIO ONpPeAenaloTca 1A, MMetoLLMe NPaBo Ha nony4ye-
HWe guBuaeHpoB. loaoBoe obuiee cobpaHme aKLMOHEPOB KOMNAHMUM COCTOUT-
cA 6 uioHa 2014 r.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta Mokasarenb 30Ha MporHo3Hoe 3HaueHue [peabiayliee 3HaYeHue
8-May 6:00 Toprosbiit 6anaHc Kutan

8-May 14:00 Mpom. Npon3BoacTBO lepmaHua 0,6% 0,4%

8-May 15:45 Craska ELLb EC

9-May __5:30 WUMLL Kutau 2,4%
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Anekceii Cbluyk sychuk@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



