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ITocaeaHHe 0630PbI H KOMMEHTAPHH:

L} .
- DOAEKTPOHHA II0YTa MoneAbpHEIN mopTdEeAb
L
"i: AHaauTHRA MarauT Bo300HOBASIET POCT
Haiuu KOHTaKThI MTC: HamesKHbIH HHCTPYMEHT

Hunexkc MMBB - He OeMOHCTPHUPYET
4eTKO BBIPA’KEHHOH NUHAMHUKH.

MACD cdopmMupoBasn CHTHAaA BBEPX.
ADX ykasplBaeT Ha IIpeKpallleHHe
HUCXoadmero tpeaa, DMI+ u DMI-
comauck, ADX B cpengHell 4acTu
IIKaAbl M HallpaBA€H TOPH30HTAABHO.
Ocmuangarop RSI B cpemueit wactu
IIKaAbl, CHUTHaAOB HeT. HWHaukatop,
OCHOBaHHBI Ha guHaMuke ADX,
BBITAGIUT HEUTPAABHO.
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I'padux 2. Yacoeast ounamuia Huoerxca MMBB.

Hunekc MMBB - BrlllleA BBEpX H3
AOKaABHOTO  HHCXOJMINEro  KaHaaa,
IOCA€  KOPPEKIIMOHHOI'O  CHHMIKEHUSA
OXKHIAEM IIPOJOANKEHHUS BOCXOSAILIErO
JBUKEHUS.

MACD cdopMupoBas CHTHAA BBEPX.
DMI+ Bweonme DMI-, ADX B HuUXHeU
YacTH IIKAABl U PAa3BEPHYACS BBeEpX,
9TO yKa3bIBaeT Ha HaAu4ue
BOCXOJAIIET0  AOKAABHOTO  TpeH[a.
Ocnuasarop RSI HaxomguTcs B cpenHeit
JacTu IIKAABI, CUTHaAOB HET.
Wunukarop, OCHOBaHHBIH Ha
nuHamuke ADX, B HacToslllee BpeMs
BBITASITUT HEHTPAABHO.

P1200

Pexkomennaiua: Bae peiHKA.
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Anexcetl Koanos, kaa@ufs-federation.com
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TMoppepxka: 75,50.

ConporuBaenue: 84,50.

Pexomenpanusa: BHe pbIHKa.

T

1 -
X
I

\MJT\\\
T
1

HEHE

S
KAl
P
T
’M\

05 06 07
Way 2014

‘02

0304050607 11 12131417 181920212425 26272831‘0102030407080910111415 16 17 18 21 22 23 24 25 28 29 30

zs‘

08-May-2014 08:07:52

2014 Bloomberg Finance L.P.

i

Copyright

60 M. 60 M.

SBER RX Equity (CBepfatk) Graph 119

o o i 0 20O 45 ®
3 anﬂmnm
Lo cZE8E 8§
a8 %MC [ <Y
O 9, m =
Wm\ %H MHW
mga8
E o mn@ .
g 588 E3° ;A
25 . 2.°%3 g
3 — g
9 %TKS §2g S&® g
M BEoX .ok &8 o
m 28 E E 9w &
8 1) o
S 4 3 Al lmm
e a%mpH = - 1
[3) oY Q T o T g2 3
TR
s g Exhge ey’ mB IS¢
8 & - SEEgEs BE
aqom A o WMMM L8 =
BXE OxREUCESET 8 9
X
00T SHaHE g =R
s oK SO0 QIZENY ©0 o
~A<d SE<RAOENHKOSC EO o

02 05 06 07 08
May 2014

0102 03 0407 0809 10 11 14 15 16 17 18 21 22 23 24 25 28 29 30

Mar 2014

03 04 0506 07 11 12 13 14 17 18 19 20 21 24 25 26 27 28 31

23‘

08-May-2014 03:11:33

2014 Bloomberg Finance L.P.

Copyrights

GAZP RX Equity (DAD Faznpow) Graph 110

BBIIIIAA BBEPX U3
OXKUIAEM

KaHaaa,

»
g,
o
a
@
oo
=
=
o
&
[}
]
4]
Pl
g
O
@
Q,
&
o]
@)
Q
<
=

KOPPEKITHUOHHOTO CHUXKEHUA.

CeBepcTaan
HHUCXOJSIIETO

290
280

HaAHU4dHEe

YKa3pIBaeT Ha

ADX

AOKAABHOTO TpeHOA.

BOCXOMSIIIETO
Ocnuanarop

B 30HE

RSI

5 ©
R
oo
m
=
3z
£ E
o A
o
o
Q
~ O
~
I3
Q
o
£
mmp
15
&g
S
L
S
(]
E=
5

nuHamuke ADX, B HacToslllee BpeMd
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CbOpMI/IpOBaHI/ISI CHUTHAA K CHHZKEHHUIO.

Tlonnepxxkka: 266,0.

Conporusaenue: 280,0.
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B3aumopeicTeume ¢ KIMEeHTamMu, Ten. +7(495) 781-73-02
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- 7

P
WUcaesa Mapus Kopocrenes imutpuii Yxapckuii Bacunui LWmakosa CeetnaHa KypeHkoBa AHHa
mvi@ufs-federation.com kdv@ufs-federation.com uvv@ufs-federation.com ssv@ufs-federation.com kas@ufs-federation.com

UFS Investment Company

e [lobeanTtens KOHKypca nporHo3os Thomson Reuters Trading Russia

e /laypeat npemuu Cbonds Awards 8 HOMUHauMuK — «[popbIB roga B aHaIUTUKE»

e /laypeat npemun Cbonds Awards

® PeiTUHI HafEeXHOCTU Ha YpoBHE A, BbICOKUI ypOBEHb HagexHocTu (PA SkcnepT)
® PEUTUHT KPEAMUTOCNOCOBHOCTU NO HaLMOHaNbHOW WKane «A» (AK&M)

o [IBakapl naypeat npemuu «Investor Awards»

© 30710TOM AUNAOM «3a MHPOPMALMOHHYIO OTKPLITOCTE» (PUHAHCOBbLIN Npecc-Kkayb)

® /laypeat npemun Spear’s Awards

® Jlaypeat HauunoHanbHoM npemumn «PuHaHcosbit Onvmn 2012»

o Jlyqwnii pesynbtat ynpasneHua GoHaamm GUKCA-MHKOM 1 apbuTpas (4oCTMKeHWe ncTopuyecknx aoxoaHocten 38/72% rogosbix 2013r.)
e KomaHaa aHanutukos BxoauT B TOP-3 paHKuHra BARR - PaHr abcontotHoro goxoaa Bloomberg

Bceraa ans Bac »KMBOW CalT: OH-NalH KOHCYNbTAHT Ha Hawwem cante www.ufs-federation.com

b Google play  Y3nHaiiTe 6onblue
Kaxabii BTOpHKUK B 19:00 C NOMOLLbIO MOBUNBHOTO
BeceHHue BcTpeum ¢ UFS IC NPUNOXEeHNA

[Moanucka
Ha aHa/IUTUKY

HacTrosmuii 0630p NpeioCTaBACH HCKAIOUMTEABHO B MH(POPMAIIHOHHOM MOPSIKE U HE SIBASIETCS] ITPEIAOXKEHHEM O ITPOBEAEHHUH ONEPAalMif HA PhIHKE LIEHHbIX OyMar, U B
HaCTHOCTH TPeIAOXKEeHHEM 00 UX ITOKYIKe HAM rpojaxe. Hacrosiimii 0630p copep kUt HHGOPMALHIO, MOAYYEHHYIO U3 HCTOYHHUKOB, KoTopkle OO0 «MK «1O 3 Dc
(PUHAHC» paCCMaTPUBAET B KauecTse 10cToBepHbIX. Tem He Menee OO0 «MK «1O Od D¢ PuHaHC», €ro pyKOBOACTBO U COTPYAHHUKH HE MOI'YT rapaHTHpoBaTh a6COAIOTHbIE
TOYHOCTB, TTIOAHOTY M JIOCTOBEPHOCTH TAKOH MH(OpPMAIUM U HE HECYT OTBETCTBEHHOCTH 3a BO3MOXKHBIE TIOTEPH KAMEHTA B CBA3M C €€ MCIoAb3oBaHMEM. OLEHKH U
MHEHHS, NMPEJICTABACHHBIE B HACTOsII1IeM 0030pe, OCHOBAHBI €IMHCTBEHHO HA 3aKAIOYEHHMAX AHAAMTHKOB KOMIIaHHHM B OTHOILIEHHH aHAAM3HPYEMBIX LEHHBIX Oymar u
OMHUTEHTOB. Bo3narpmkncmw AHAAUTHKOB HE CBA3aHO M HE 3aBHUCHT OT COEPXKAHUA aHAAUTHYECKHUX Ol’—).’i(‘)pOB, KOTOPBIC OHHU F'OTOBAT, HAH OT CYLUECTBA laBaeMbIX UMH
pexomenzaumii. OO0 «MK «HO Dcp Dc dunaHCc», €ro pyKOBOACTBO M COTPYAHHMKH MOIYT M3MEHHThL CBOE€ MHEHHE B OJIHOCTOPOHHEM nopsiike Oe3 obsizaTeabcTBa
CMENHAAbHO YBEIOMAATH KOro-aumdo o takux usMmeHeHusx. OO0 «UK O 9¢d D¢ PunaHcs, ero pykoBOACTBO M COTPYAHHMKM HE HECYT OTBETCTBEHHOCTH 3a
HHBECTHLHOHHbIE PEIIEeHHs] KAMEeHTa, OCHOBaHHble Ha MH(OpMaUuH, coaepKauleiica B nacroaiem gokymente. 000 MK «HO O B¢ dunancs, ero pykoBoACTBO M
COTPYAHMKH TaK>Ke He HECYT OTBETCTBEHHOCTH 3a NpAMBIe MAM KOCBEHHbBIE TIOTEPH M/HAH yIIep0, BO3HUKIIHNI B pe3yAbTaTe MCIIOAL30BaHUA KAHEHTOM MH(popMauu
HAM Kako#i-An60 ee JacTu NpH coBeplieHuH onepauuii ¢ nenusimu 6ymaramu. 000 (MK «}O 3 D¢ dunancy ve 6eper Ha cebs 0083aTEALCTB PErYASPHO OOHOBAATE
uHpoOpMAaINIO, KOTOpPas COAEPKUTCH B HACTOSIIEM JOKYMEHTE, MAM HCIPAaBASITH BO3MOXKHBIE HETOUHOCTH. CAEAKH, COBEPIIEHHLIE B MPOILIAOM M YIIOMSIHYTHIE B
HACTOSLIEM AOKYMEHTE, HE BCETr/la ABASIIOTCS HHAMKATHBHLIMU JIASl ONIPE/ICACHHS] PE3YABTATOB Oy AYILIMX cAeAOK. Ha CTOMMOCTSD, LIEHY MAH BEAUMHHY JI0X0/1a 10 LIEHHLIM
GymaraM MAH ITPOM3BOHLIM HHCTPYMEHTAM, VIOMSIHYTHIM B HACTOSIILIEM JOKYMEHTE, MOIYT OKa3biBATh HEDAArONPUATHOE BO3eHCcTBHE KoAeDaHs OOMEHHBIX KYPCOB
BaAloT, UHBECTHpOBaHME B LIEHHBIE DyMaru HECET 3HAYUTEALHBIN PHCK, B CBS3H C 4€M KAHEHTY HEOOXOAMMO IMPOBOMTE CODCTBEHHbIH aHAAM3 PhIHKA M HCCACAOBAHUE
HaAEKHOCTH SMHTEHTOB [0 COBEPIIEHMS] CAAOK. HacTosiimii JOKYMEHT HEe MOXKET ObITh BOCIIPOM3BEAEH IOAHOCTBIO MAM HAaCTHYHO, C HETO HEAL3S A€AaTh KOITHH,
BBIIEPKKH U3 HEI'O HE MOI'YT HCITOAL30BATLCS JIASI KAKUX-AND0 nybAuKanuii 6e3 rnpeasapureAbHoro nucsMenHoro paspeienust 000 «MK «10 D¢ D¢ Punancr, 000 «UK
«}O Bch D¢ PunaHCr HE HECET OTBETCTBEHHOCTH 3a HECAHKLIMOHMPOBAHHBIE NeHCTBHA TPETHUX AHLL, CBA3aHHbIE C PACIIPOCTPAHEHUEM HACTOALLEro 0630pa HAM Al0OOH

€ro 4acTH.




