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MHBECTUUMNOHHAS KOMIMAHWNS

MUWUPOBbIE MHAEKCbI

| 3Ha4yeHue | N3mMeHeHus

NHAaeKkcCbl

NHpaekc

MMBbB 1 366,63 3,64%
NHpekc PTC 1227,75 4,68%
D&J 16 518,54 0,72%
S&P 1878,21 0,56%
CAC40 4 446,44 0,41%
DAX 9521,30 0,57%
FTSE100 6 796,44 -0,03%
Hang Seng 21 863,95 0,54%
KOSPI 1 943,62 0,19%
Nikkei225 14 203,65 1,21%
Shanghai

Composite 2 032,41 1,11%

YTPEHHUU OB30P HA 8 MAA 2014 rogA

PbIHOK CErogHs

Bor u cuydwics TOT camblii pe3KMid W OCECHOIIATHBIA POCT, KOTOPBIA 3acTall MHOTHX
oupxeBukoB BpaciuioX. Munekcst MMBB u PTC k 3aKkpbITHIO OCHOBHBIX TOPrOB IOJOPOXKAIU Ha
3,64% u 4,68% ¥ 3a OJIHY CECCHUIO TOCTUIVIM BaXXHEHIIINX YPOBHEUW CONIPOTHUBIICHMUS.

HamomHro, 4To paHee s y)Ke BBICKa3bIBajia CBOIO MBICIb O TOM, YTO B Cliydae Mpo0Osi ypOBHS
1330 nynkToB no unaekcy MMBB, emy otkpeiBaeTcs gopora B paiion 1390-1400 nyHKTOB, a HHAECKCY
PTC npu 3akpennenuun Hajg ypoBHeM 1170 myHKTOB jexxuT gopora B 30HY 1230-1240 myHkTOB
COOTBETCTBEHHO.

Ho mHorue urpoku mnosarajid, 4To B YKOPOUEHHYIO NPEANPa3IHUYHYIO HEACII0 HHIEKCHI,
CKOpee BCEro, He MOKHHYT CBOUX CJIOKMBIIMXCS JUANa30HOB, K TOMY X€ HamMeudeHHbIH Ha 11 mas
pedepeHIyM HaXOAWTCS MOJ Yrpo3oil cpeiBa. UecTHO roBopsi, pearnpoBarh Ha YKpawWHy MaJCHUEM
KOTUPOBOK PBIHOK OTKPOBEHHO Yke ycTall, u korna B CMU nossunucs 3assienus B.1lyruna o towm,
yTo Poccust oTBena BOMCKa OT YKPaMHCKOM TpaHUIBI B MECTa IIOCTOSHHBIX YYEHUMH, OH IIPOCTO
B30pBAJICS POCTOM.

OtnenbHble Oymaru, Takue kKak, «upeds» «CoOepbanka», akiuu «Hoarska» u apyrue B
MoMmeHTe npubaBsimu 6osee 10%, a ¢prouepc Ha unaekc PTC paxe nocturan BepXHEro JTUMHTA

(rutankm), KoTopas pacmojaraniack Ha ypoBHe 121270 mynkroB. Takum 00pa3oM, cBedHass KOMOWHAIMs, KOTOpas MpelBeliaia emMy pocT, Obuia
oTrpaboTaHa ropaszio ObICTpee, 4eM MHE MpPEICTaBIsLIOCh, U Teleph HeOe30CHOBAaTEIbHO MOXKHO MEpPECTaBIATh LEHHUKU B pailoH 123-124 Teic.

ITYHKTOB.
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K reavockanuran YTPEHHWIA OE30P HA 8 MAR 2014 FOTA

KNMIOYEBBIE COBbITUA NPEACTOALWEIO AHA

HoBocTu S MUTEHTOB:
1. Coser nupekropoB "D.0H Poccusa" nact pekomenpanuu mo quBuaeHam 3a 2013
2. Cocroutcs 3aKphITHE peecTpa akiinoHepoB [ 'azmpoma
B mupe:
1. Cgowu orueTsl omyONuKyIOT cienyroniie komnanuu: Amorepacific, Black Box, EP Energy, Metro AG, Post Holdings,
2. B 15:00 MCK B BenukoOpurtanuu — pemieHue ctaBkam banka AHIIHAH.
3. B 10:00 MCK B EBpo3one OyayT omyOnMKOBaHBI JaHHBIE O NMPOMBIIUIEHHOM NpOU3BOACTBE B ['epmanuu 3a mapt. [Ipensinymniee 3HaueHue
mokazareis - +0,4% B MECIYHOM UCUUCIICHUU.
4. B 15:45 MCK B EBpo3zone Oyner onyonukoBano pemienue ELIb o ctaBkam.
5. B 16:30 MCK B EBpo3zone coctoutcs npecc-koHdpepenuus ELb.
6. B 16:30 MCK B CIIIA OyneT omyOJIMKOBaHO YHCIIO IEPBUYHBIX 0OpaIieHnid o 0e3paboTHiie 3a MepByIO HEACITIO Masl.
7. B 16:30 MCK B CIIIA — o61ee ynclio TOBTOPHBIX 3asBOK Ha mocobue mo 0e3pabotuiie 3a anpensb. [Ipeasiayniee 3nauenue nokasarens — 2771
THIC.
8. B 16:30 MCK B CIIIA cocrourcs BricTymnenue riassl ®PC Jlxaner Hennen.
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TEXHUYECKUMA AHANIN3

YTPEHHUU OB30P HA 8 MAA 2014 rogA

NVEE Pie| T 614
0=13165

Hel 730
L=131272

Ce1 m

120 p 12
e 3
W0 31(23
2 ol g H il U il
— NMEE Foime]
3 wal 3 1
A ./L/‘
— NEECRS] |
13 3 A 15 5 X [ . 18 3 k] & 17 n Kil a
Jn M b Sep Ot Kow Lec Pt Feb Vx i Mz

¥

B praperEn

0=1137
1500- H=124118
=1 atE

AN i o /
Nisis

140

15

R ¢
Y .: L4} ¥ 120
’ 3 1250
¥ 1784
120 120
1 1780
110 1106
i 110
T s T ek
0

=

W

3
03

5
Koy

i) 17 1
) Nz

3 a
&

Ny

0630p noaroroeuna AHactacua UrHateHko, HavanbHUK aunepckoro otgena 000 «HBecTULuMOHHaA komnaHua FenuwocKanuran»
Ten. 8 (8452) 23 48 63; infoQgelicap.ru; Bbl MOXeTe nognMcarbCA Ha Hawm 0630pbI, oTNIpaBuMB NMCbMO Ha e-mail: analitik@gelicap.ru

www.gelicap.ru



mailto:info@gelicap.ru
mailto:analitik@gelicap.ru
http://www.gelicap.ru/

I'I( MNeanockKanutan

=———1 MHBECTUUMNOHHAS KOMIMAHWNS

rA3rnPoOm

[To utoram BuepalHero AHS aKIMU ra30BOr0 MOHOIOJKCTA BBIPOCITHU
Ha 3,56% u Ha 3akpeiTun AHs crownu 134,1 py6neit. OnHako B MakCUMyMe
THS MX KOTHPOBKM MOJHUMAINCH 1O ypoBHs 137,2 pyOneit, 3aTopMo3uB
JIMIIb B pailoHe AHEBHBIX CKOJIb3sMMX cpeaquux EMA100 u EMA200.

Kak ™Mbl BuaguMm u3 rpaduka, cpaboTan MO3UTHUBHBIA BapuUaHT
pa3BUTHA COOBITHI, KOTOPBIIl CTall aKTyaJIbHBIM IIPU B3SITUU COMPOTUBIICHUS,
npoxoguBuiero uepe3 yposeHb 130,5-131 py6Oneii. OCHOBHBIM ke
JMANa30HOM POCTa MPH 3TOM BapuaHTEe COOBITHH s Ha3bIBaja paiion 138-140
pyOIIeit, KOTOPBIN MOXET OBITh PEATM30BaH YK€ CETO/IHS.

[Tpu 5TOM CTOMT MOHMMATh, YTO MPHU YCIOBUU 3aKPBITHs HEIEIH Ha
JOCTUTHYTBHIX BBICOTAX, a TaK)Ke MPHU YCIOBUM 3aKPEIUICHUs HaJ YPOBHSIMHU
EMA100 u EMA200 na nusx, mepen OymaraMu OTKPBIBA€TCS JOBOJBHO
BHYIIUTEJBHBIM MOTEHIMAN A pocta. OIHON M3 LENed MOCIEIYIOIIEro
pocta nmpocMarpuBaetcs paiion 145-147 pyOneii.

YTPEHHUU OB30P HA 8 MAA 2014 rogA
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K reavockanuran YTPEHHWI OE30P HA & MAR 2014 FOTA

B [ VWiHapting [pafwx mon % 0fbae
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IIponenas HECKOJIBKO 00OMaHHBIX MAaHEBPOB, «BBIMIICI», 3=6;‘£
o - =53
oOpa3oBanHbIil Ha gHeBHOM rpaduke O6ymar MK «Hopunbckuit Huxenb» L6

npeoOpazoBaiics B (GUrypy HpOAOIDKEHUs «hiar» U BcE-Taku ObUT BHIOWT | 53 5:?30%
koTupoBkamu HaBepX. Akiuu 'MK B xoze BUepaliHuX TOProB MOJHUMAIIUCH
1o otMeTKu 6804 pyOieli, 4eM TOATBEPANIIN JKeIaHue OTPaOOTKH JAHUara3oHa
6800-6900 pyoueii.

3a 0JIHy CECCHIO aKIIMHU BBIPOCIH B IieHe Ha 4,16% U Tak Kak Jgaxke He
peanuzoBany emie 1 60% IIHHBI «IpeBKay «(ara», TO B CIy4ae OTKPBITHIX
«IJTMHHBIX» TIO3WLIUNA, MOXKHO pEeKOMeHIoBarh ux yaepxkanue. [Ipu 100%
peanuzanuu GUrypsl HEIbI0 BOCXOXKIECHUS MOXET cTaTh ypoBeHb 7100-7150
pyoueit.
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nykoun

UyTth ckpoMHee moBenu cels Oymaru «Jlykoima», HO U UM yIanoCh
II0Ka3aTb POCT CBOMX KOTHPOBOK Ha 2,13%. B ycnexu mokynarensiM MOXHO
3anmucarh NpoOoil HUCXOASAIIEH JWMHUM TpeH[a, HUAYHMIeW OT MaKCHMYyMOB
deBpasia 3TOro rojga M 3aKperyieHuEe Hajl ypOBHEM IHEBHOro (pakrana Ha
MOKYTIKY.

O6a sTux (QakTopa MOBBIIMIAIOT BEPOSITHOCTH JAIbHEHIIEr0 pocTa
akuuii B HarpaieHuu 30HbI 1960-1980 pyOneit, HO TOpMOKEHHUE KOTHPOBOK
npu BcTpeue co ckonb3smumu cpeaaumMu EMA 100 u EMA200 Ha nHsix, cTOuT
BOCIIPUHUMATh KaK BPEMEHHYIO IIPUOCTAHOBKY.

3aMeTHBIN pocT OymMaru MOTyT MPOJEMOHCTPUPOBATH B CiIydae mpobos
orMetku 1982 pyoneii.

YTPEHHUU OB30P HA 8 MAA 2014 rogA
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K reavockanuran YTPEHHWI OE30P HA & MAR 2014 FOTA

[ineanok z ,@E

CBEPBAHK

Hy 1 koHe4HO BECOMYIO JI0JII0 BO BUEPALTHEM MObEME 3aHSUIN OyMaru
OAHKOBCKOTO CEKTOpa, B 4acTHOCTH akuuii «COepOaHKay», MOKa3aBUIMX POCT
CBOMX KOTHUPOBOK Ha 5,94% u §,04% cOOTBETCTBEHHO.

Kak Tonpko 00bIKHOBEHHBIE akIuu «COepOaHKay MpoOUIM HAaKIIOHHYIO
JIMHUIO COIIPOTUBIIEHMS, UAYIIYIO OT | ampens, U Npeojosiesd ypoBEHb 75-
75,5 pyOnei, Kak U 0KUJAJI0Ch, OHU HaIllpaBUIIUCH B paiion 80-82 pyoneii. B
MHUKE KOTUPOBKHU AocTUranu orMetku 80,37 pyoneit.

[Tpu 5TOM OT MUHUMYMa, 3a(DUKCUPOBAHHOTO Ha OTMETKE 67,9 pyOunei,
«0OBIUKe» YNanoch TMompaBUThCS Ha 15,6%, B TOM Bpems Kak <«apedb»
OpraHu30BaJid POCT, paBHbIM 19,3% U yxe MOBTOpPUIIM CBOM MaKCUMAaJbHBbIE
ypOBHH MapTa-Hadana anpeis. OOBIKHOBEHHBIM ke Oymaram, 4ToObl CyMeTh
HUBEJIHPOBATh JaHHBIM pa3pbIB, HY)KHO BBIPACTH €Illle KaKk MUHUMYM Ha 7%,
TaK 4TO JaHHas Oymara, Ha MOW B3IJISi, SIBJISIETCS HETUIOXMM KaHIUIAaTOM Ha
JIOHT» JUISI T€X, KTO MPOIYCTHJI BYEPAIITHUMA POCT.
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