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PbIHOK akuMii: exenHEBHbIN 0630p
7 masa 2014

MMBB

PTC

MSCI Russia
MSCI EM
S&P 500

DII

FTSE 100

DAX 30

NIKKEI 225

SSE Composite (09:00 MCK)
VIX

3akp. Nzm. Nzm.
neHb, % Hen., %

1318.57 1.56% 1.06%
1172.91 2.58% 1.70%
640.00 2.89% 1.72%
1003.93 0.29%  0.40%
1867.72 -0.90% -0.56%
16401.02 -0.78% -0.81%
6798.56 -0.35%  0.42%
9467.53 -0.65% -1.22%
14457.51 -0.19%  0.20%
2020.38 -0.38% -0.29%
13.80 3.84% 0.66%

N3m. N3m.

UST 2 YTM, %

UST 10 YTM, %

UST 10 - TIPS 10, 6.n.

iTraxx Crossover Europe 5Y, 6.n.
Russia 30 YTM, %

Russia 5Y CDS, 6.n.

Libor 3m USD, %

Libor 12m USD, %

USD/RUB NDF 3m, %
USD/RUB NDF 12m, %

RUB overnight, %

Mosprime 3m, %

AeHb, 6.n. Hea., 6.n.

0.43 0.80 -1.50
2.60 -1.60  -10.00
0.44 0.60 -8.90
274.012.37 -6.68
505 -12.39  1.69
296.6123.70  30.77
022 0.20 -0.05
0.54 -0.34  -0.54
9.85 -30.00 -16.00
9.67 -20.00 -21.00
8.35 0.00 0.00
10.01 1.00 1.00

PblHOK akuum

Bo BTOpHMK, 6 Mas, nHaekc MMBB, oTkpbiBwWMCb C HebonblnM
«F3MNOM>» BBEPX, YXe K NosyAH 3akpenuncs sbiwe 1310 NnyHKTOB,
a BO BTOpPOWM MONOBMHE AHSA noaHuMancs Ao 1321 wu 3akpbiacs
B61M3M BHYTpuAHEBHOro MakcuMmyma (1318,57 nyHkTOB, +1,56%).
ToproBble 060pOTbl BbIPOC/IM MO CPABHEHUIO C HAYa/IOM Heaenn.

Cpean nugepos pocta KAMA3, bawHedTb, 06bivka PocTtenekoma,
paa wmetannypros (Cesepctanb, HJIMK). Cpean Haubonee
NMKBUAHbIX BymMar onepexatrowmMmm TeMnaMmun BblpOC/IY KOTUPOBKM
6aHkoB u TA3IMPOMa. Cpean HeMHOrmx 6yMar OKasaBLUMXCS B
«MUHYyCe» No utoram gHsa — Cuctema, Ypankanui.

O3CP Buepa coobwmnia 06HOBNEHHbIE TMPOrHO3bl, Ans Poccumn
opraHusauusa Ttenepb oxunaaet 0,5% pocta BBl B 2014 roay wm
yckopeHue o 1,8% B 2015, nporHo3s no nHdnaumm 6,0% n 4,6%
COOTBETCTBEHHO.

Poccuincknun pbIHOK pocC NpoTMB oblier AWHAMUKKM  BHELLHUX
naowanok. Tak, €eBpOMencKne WHAEKCbl MNPeENMYLLECTBEHHO
cHmxanucb (FTSEurofirst300 -0,32%) HecMOTps Ha nydllue,
YeM 0XMAanocCb, MHAEKCbl Ae/I0BOM aKTUMBHOCTU B CEKTOpe yCnyr
®paHunm n frepMaHnKM B anpesne U AaHHble Mo PO3HUYHbLIM NMpoaa)am
B EBpo30oHe 3a MapT (+0,3% M/M).

Ewe xy>Xe KOHBIOHKTYpa cnoxunacb Ha Toprax B CLLUA, oCHOBHble
MHAEeKCbl CHM3nnnceL Ha 0,8 — 1,4% Ha poHe nageHus PUHaAHCOBbIX
pesynbtatoB AIG 1 nageHua kKoTupoBok Twitter Ha 17,8%
(3akoHuUMACS NONYyroA0BOW Mepuoj 3anpeTa Ha MpoAaxky akuui
MHCangepamu).

HedTb Brent Houbto oTcTtynana go 107 ponn./6app., c yTpa
OEPXUTCSA YyTb Bblwe, B A3MM 60NbWMHCTBO (DOHAOBbLIX MHAEKCOB
CHMXalTCA. NepcnekTMBbI yperynmpoBaHus YyKpanHCcKoro Kkpnsmca
OCTaloTCsA KpalHe HeonpejesieHHbIMWU, TaK 4YTO BYepallHWi pocT
POCCUMCKOro pblHKA Mbl MOKa CYUTAEM JINLLb JIOKaSIbHbIM OTCKOKOM.
CeroaHs nHgekc MMBB mMoxeT nepenTn B KOHCONMAAUMIO B paloHe
1310 - 1320 nyHKTOB.

[HeBHON rpaduk nHaekca MMBB

U3m. 1600 -
AeHb, %
1550 -
USD/RUB LB 35.84 0.32% -0.52%
1
EUR/RUB LB 49.74  0.85% -0.17% 1500
kop3uHa (EUR+USD)/RUB 41.67 -0.66%  -0.08% 1450 BV
i
USD Index 79.13  -0.51%  -0.95% [ K
S
EUR/USD 1.39 0.38% 0.84% 1400
USD/IPY 101.67 -0.45%  -0.92%
1350 - — },\_ ______
GBP/USD 1.70 0.68% 0.90% | i
AUD/USD 0.93 0.84% 0.85% 1300 ”i ’ lw
USD/CAD 1.09 -0.57%  -0.46% \
1250 -
USD/CNY 6.23 -0.32%  -0.52%
1200 -
U3m. U3m.
1150
acHb, % wed., % KA I B N I R
O & & & O
HedTs Brent, USD/6app. (ICE)  107.06 -0.61% -1.76% ® € ® ® ¢ ° ¢ ¢ ® °
——EMA(50) = EMA(200)
HedTh WTI, USD/6app. (NYMEX) 99.50 0.02% -1.76%
HaT. ra3, USD/mIn BTU (ICE) 4.80 2.37% -0.66%
301070, USD/yHL. (CME) 1307.04 -0.19% 0.85%
cepe6po, USD/yHu. (CME) 19.52  -0.05% 0.26%
OAO «baHk B®A». 197101, CaHkT-lNeTepbypr, MeTporpaackas Hab., 4. 36, nuT. A 1
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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Toprosblii 6anaHc, A$ maH. (Trade balance)
CtaBka baHka ABcTpanuu, % (RBA Cash Target Rate)

M Haekc fnenoBoi akTUBHOCTU B cchepe ycnyr okoHyat. (PMI Services F)
MHaekc nenoBoi akTUBHOCTU B cepe ycnyr okoHyaT. (PMI Services F)
M Haekc fenoBoi akTUBHOCTM B cdepe ycnyr okoHyat. (PMI Services F)
MHAoeKkc LenoBOW akTUBHOCTU KOMMNO3UTH. okoHuaT. (PMI Composite F)

WHpekc nenoBoi akTuBHocT B cepe ycnyr (PMI Services)
Po3HuuHble npogaxu M/M, % (Retail sales m/m)
Po3HunuHble npogaxwu r/r, % (Retail sales y/y)

Po3HunuHble npogaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuuHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)

ToproBbii 6anaHc, $ Mnpa. (Trade balance)

06bem akcnopTa, C$ Mnpa. (Exports)

O6bem umnopta, C$ mapa. (Imports)

Toprosbii 6anaHc, C$ mnpa. (Trade balance)
Redbook: po3HuuHble npogaxwu m/m, % (Redbook m/m)
Redbook: po3HuuHble npoaaxm r/r, % (Redbook y/y)

Po3HunuHble npogaxu M/m, % (Retail sales m/m)

Po3HunuHble npogaxu kB/kB, % (Retail sales q/q)

3akasbl npoMm. npeanp-uin Mm/m, % (Factory orders, m/m)

Mpom. npoussoacTeo M/M, % (Industrial production m/m)
Mpom. npoussoacTeo M/M, % (Industrial production m/m)
MpoM. nponsBoacTBoO r/r, % (Industrial production y/y)

3anachl Hed TH: Hea/Hen, MaH. 6app. (EIA weekly crude stocks)

3anachl 6eH3nHa: Hea/Hea, MnH. 6app. (EIA weekly gasoline stocks)
3anachl AMCTUAN.: Hea/Hea, MnH. 6app. (EIA weekly dist stocks)
3anacbl HepTu B KyluinHre: Hea/Hea, maH. 6app. (EIA weekly crude Cushing)

MoTpe6. kpeautoanne M/m, $ mnpa. (Consumer credit)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 3aHaTbix M/M, Tbic. (Employment change m/m)
ToproBblii 6anaHc, Mapa. aHel (Trade balance)

O6vem sakcnopTa r/r, % (Exports y/y)

O6bvem umnopta r/r, % (Imports y/y)

Mpombiwn. nponssoacTeo M/M, % (Industrial production m/m)
CrtaBka baHka AHrnuun, % (BoE rate decision)

CtaBka ELB, % (ECB rate decision)

MepsunuHas 6e3paboTtuua, Teic. (Initial jobless claims)
Anawasca 6e3pabortuua, mnH. (Continuing claims)

3anacehl rasa: Hea/Hed, Mapa. ky6. @ (EIA weekly natural gas)
MexayHapoaH. pe3epsbl, $ Mnpa. (Central Bank reserves)

3on0TOBaNOTH. pe3epBbl, $ Mnpa. (Foreign reserves)

MhHaekc ueH npoussoaut. r/r, % (PPI y/y)

NHaekc noTpebut. ueH r/r, % (CPI y/y)

MHaekc onepex. uHankaTopos r/r, % (Leading indicators y/y)
O6bem akcnopta M/M, % (Exports m/m)

O6bem umnopta M/M, % (Imports m/m)

ToproBbliii 6anaHc, Mmnpa. espo (Trade balance)

Mpom. nponssoacTeo M/M, % (Industrial production m/m)
Mpom. nponssoacTeo r/r, % (Industrial production y/y)
Toprosbliii 6anaHc, £ mnpa. (Trade balance)

Toprosblii 6anaHc 6e3 ctpaH EC, £ mnpa. (Non-EU trade balance)

3o0n0TOBaNOTH. pe3epBbl, $ Mnpa. (Foreign reserves)

WHpekc notpeb. ueH m/m, % (IPCA - Extended National CPI m/m)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)
Yucno 3aHaTbIXx M/M, Teic. (Employment change m/m)
OnToBble 3anackl M/M, % (Wholesale inventories m/m)
OnToBble npoaaxu Mm/M, % (Wholesale sales m/m)

WHaekc onepex. uHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
MHaekc onepex. uHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)
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MHBecTUMOHHaA koMmnaHua BOA

197101, CankT-leTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (812) 329 81 81 (0CHOBHOI)

dakc: +7 (812) 329 81 80
info@bfa.ru
www.broker.bfa.ru

OTaen 6pokepcKux onepauuvm

npsmoin +7 (812) 329 81 99
nob6. 1888
n.ivanov@bfa.ru

no6. 1899
a.trafimov@bfa.ru

MBaHoB Hukonam
HayanbHWK oTaena

Tpadumos Nasen
cneunanuct

KnueHTCckuii otoen

client@bfa.ru

LlekuHa EneHa
HayanbHWK OoTAena

Kpocc AHHa
crneymanmct

Kapa6aHoBa ApuHa
cneumnanuct

npsiMoit +7 (812) 329 81 71

nob6. 1874
e.schekina@bfa.ru

no6. 1887
a.kross@bfa.ru

no6. 1873
a.karabanova@bfa.ru

B®A baHk
LleHTpanbHbIX oduc

197101, CankT-lNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (800) 700-54-54 (ocHoBHOI4)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

dunuan
B . MockBa

“MaBeneuxkunn”

BaHka DB®A

115054, Mocksa,

KocmogammnaHckast Hab., a. 52, ctpoeHue 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

YnpaBsieHue gusiMHra

LleBuoB MaBsen
HayalbHMK ynpaB/ieHns

AHanuTuyeckum otaen

no6. 1195
p.shevtsov@bfa.ru

research@bfa.ru

MouceeB Anekcei
3aMecTUTesNb HayalbHUKaA oTaena

XXpaHoB AMUTpUIA
BeAYLWUA aHANUTUK

HoBoXxunos AAkoB
aHaNMnTNK

OHukcuMmoBa HOnusa
aHanMnTnK

NMpyaHuukosa Jiroamuna
cneumnanucT no puHaHCOBOMY
MOAENNPOBaHUIO

Mywko AnekcaHap
cTaxep

no6. 1286
a.moiseev@bfa.ru

no6. 1241
d.zhdanov@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

[o6. 1281
j.oniximova@bfa.ru

no6. 1154
|.prudnikova@bfa.ru

a.glushko@bfa.ru

OTpen npopax

npsmon +7 (812) 326 93 61

Knpko KoOHCTaHTUH
HayanbHWK oTAena

OTAaen pblHKOB aKLUA

no6. 1337
k.kirko@bfa.ru

npsmon +7 (812) 329 81 92

HeaymoB AAMuTpun
HayanbHUK oTAena

LinpokoB CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTaesl TOBapHbIX PbIHKOB

npsimon +7 (812) 329 81 98

HapopoBbiii PomaH
HayanbHUK oTAeNa

KazaHueB Ceprei
Tpenaep

no6. 1144
r.narodovyy@bfa.ru

nob6. 1168
s.kazantsev@bfa.ru

OTpen AnNnepcKux onepal.wlﬁ

Bo3HbI Anekcein
HavanbHUK oTAena

Asyraes PomaH
rnaBHbIN cneymannct

no06. 1010
a.voznyi@bfa.ru

no6. 1032
r.dzugaev@bfa.ru

OoTaen AeHeX>XHOoro u BaJIloTHOro PblIHKOB

TypaeB AMUTpUi
HayanbHuk oTaena

OneiiHuk MNasen
rnaBHbIN cneunanucT

no6. 1157
d.turaev@bfa.ru

£06. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



