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Baaromapum Bac 3a obpamieHne K aHaAUTHYECKHUM MaTepHuasaM KOMIIaHUH.

Haneemcs, uto Brl HapammBaeTe cBoi KarmuTaa, caenys ToproeeIiM uaeam UFS IC.

Hamm KAMEHTBI B COTPYAHHYECTBE C HAMH HCIIOAB3YIOT MAaKCHMyM BO3MOXKHOCTEH M BCErfia AepzKaT PyKy Ha IIyAbce
PBIHKA.

[Asi HAC BasKHO MHOAAEPIKUBATH KOMMOPTHBIE YCAOBHUS A HAIINX HWHBECTOPOB. ByaeM IpU3HATEABHBI, €CAHM BbI
OLIEHUTE HalTU TapudHbIe IIAAHBI Ha OPOKEPCKOe U AETI03UuTapHOe 00CAyKUBAHUE.

Mebr nipocuMm Bac oTBeTuTb Ha 7 BOIPOCOB, 4TOOBI MBI MOTAM CHAEAATH HAIlle B3aMMOIEHUCTBHE C Bamu MakcuMaabHO
KOM(OPTHBIM. [IAd y9acTHUs B OIIpOCe, IepeiuTe, IMOKaAyHCTa, IO CChIAKE.

ITocAenHHe 0G30pPHI H KOMMEHTAPHH:

OAEKTpPOHHAY IIouTa
«A3p0ohA0OT» Ha MapIIpyTe BHEUIHUX PHUCKOB
AnaauTuka

MMK 3aKOHYHA 0/l Ha MasKOPHO#H HOTE

) <\ e

Hamm KoHTakTh!
AKpPOH yIo0pseT AUBUAEHIAMU

CuTyanusa Ha pbIHKax

! 3?’57 ”‘g”‘” ! 837’72 403"76 e KOMITO3UTHBIN MHIEKC OEAOBOM AKTUBHOCTH KuTas B ampese IIo
1,56% 0,00% -0,90% -1,38% Bepcun HSBC cuusnaca Ha 0,5 ryHKTa 10 oTMeTKH 51,4 IyHKTA.
e KOMIIO3UTHBIM HHOEKC OEAOBOM aKTUBHOCTU €BPO30HBI B allpeAe
6 798,56 9 467,53 14 457,51 21 976,33
n n % 5 BbIpoc Ha 0,9 myHKTa 10 otMeTKHu 54,0 IyHKTa.
0.35% 0.55% 22,39% JL.08% e KoMIIO3UTHBIM WHAEKC AEAOBOM aKTUBHOCTU JIIOHHU B aripeAe IIo
vo.s 107,06 1050 © 508,04 Bepcuu Markit/JMMA ymaa Ha 6,5 myHkra o ormetrku 46,3
T 3 3 3 [IyHKTA.
0,61% -0,61% -0,10% -0,17%
e OOBCP noHM3MAa IporL1o3 pocrta 3KoHoMuKU Poccuu B 2014 rogy ¢
o o
6 756,00 13,8 7,90% 0,0905% ypOBHH 2’3 /0 ﬂo 0’5 /0'
T 1 A i e MunucrepcrBo ¢uHaHcoB PP He HCKalouaeT —pereccuu
0,04% 3,84% -48 6.11. 0 b.p.
SKOHOMHMKM PoccuM C HCKAIOUYEHHEM CEe30HHOIo (akTopa B
1,3928 35,3861 49,2748 41,6974 IIEPBOM IIOAYTOONU 2014 rona.
T ¢ &+ T
0.38% 008% 0.63% 0.06% e [lo maunpIM Poccrara P®, uHbAdIMa II0 HUTOraM ampeasd B
TO0BOM BBIpasKeHUH cocTaBuaa 7,3%.
109,1 1340
108,6 JA\ 1320 KoMMeHTapHH
108,1 - L 1300 o «EBpocerr» mokazasa yObITOK (HEHTPAABHO)
107,6 :m\ 1280
071 1960 KaroyeBasi CTaTHCTHKA HAa CEroAHSA
30.04.2014 05.05.2014 e TIpousBoncrBeHHBIe 3aKa3bl ['epmanuu (10:00);
e=—=Brent == MICEX e HMHAEKC pPO3HUYHOM IIPOMU3BOACTBEHHOHM akKTHUBHOCTH PMI

. eBpo30HE! (12:10);
ToproBrle HAEH Ha CETOAHAIIHHHA NEeHb .
[lonezocpoursle pekomeHOaUUU Ha catime ° HpOI/I3BOJlI/ITeABHOCTB BHe ceAbcKoro xoagaticrsa CIIIA (16230);

e Bricrymaenue npencenaress ®PC [Ix. Ueasen (18:00);
e 3amacw! HedpTH U HedrenrpoaykTos B CIIIA (18:30);

Cbepbank ao 70,00 / 74,50 BHe pblHKa
BB 0,03850 / 0,04000 Bre pamxa o TIpomaskmu 10-aeTHHX rocobauraruit CIIA (21:00).

Tasmpom 125,00 / 130,00  [epxars

AYKOMA 1840,0 / 1890,0  Bue phinka KoprnopaTHBHBIE COOBITHS HAa CETOAHA

Pocuedrs 218,20 / 225,00  Bue pomka e 3akpeITHE peecTpa akimoHepoB «OHea OIK-5» maa ygactua B
Meuea 38,0 / 40,0 Bite peiHKa TI'OCA;

Cepepcrans 240,0 / 255,5  Bue prmka e 3akpbeITHE peecTpa akKIUOHePoB «PopTyMar aad ydactud B [OCA;
Pycluzapo 0,5650 / 0,5750  Jlepxarsn e 3acemaHue coBeTa OUPEKTOPOB «/\€HIHEPIO»;

PCK ESC 0,05400 / 0,05900  Bre prixa e 3akpeITHe peecTpa akimoHepoB HMTII mag ydacTua B romoBoM

MTC 253,00 /265,00 JepxaTb OGLU,CM C06paHHH.
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CuTyanuss Ha pbIHKax
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Wnpexc mupokoro peiHKa S&P 500 Bo BTOpHUK yriaa Ha 0,90%.
drprouepcHBIY KOHTpakT Ha S&P 500 B HacTogmmii MOMEHT
nemeBeetr Ha 0,05%. JoxomHocts UST-10 cHusuaacs Ha 3 6. II.
oo ypoBHs 2,58%. lleHa Ha 30A0TO YBEAWYHAACH OO YPOBHS
$1311,50 3a TPOUCKYIO YHITHIO.

KoMmio3uTHBIN MHOEKC AEAOBOM akKTHUBHOCTH KuTaa B ampeae o
Bepcun HSBC cHusuaca Ha 0,5 mnyHKTa g0 oTMeTku 51,4
nyHkra. PMI B cdepe ycayr I[lomuebecHoit moxmusaca Ha 0,2
OyHKTa [0 ypoBHA 49,5 myHKTa. B meaoM crarucTuka HOCUT
YMEPEHHO HEraTUBHBIM XapakTep, TEMIIbI pocTa [OeAOBOM
axkTuBHOCTU B KHP cokpainatorcs, 4To He paayeT UHBECTOPOB.

KoMmio3uTHBIM HMHOAEKC AEAOBOM aKTHUBHOCTHU JIIIOHUHM B alpeAe
no Bepcuu Markit/JMMA ynaa Ha 6,5 myHkTa (!) MO0 OTMETKHU
46,3 nyakra. PMI B cdepe ycayr CTpaHbl BOCXOIALAIIETO COAHIIA
CHHU3UACSI Ha 5,8 myHKTa OO0 ypoBHA 46,4 myHKTa. [leaoBas
aKTHUBHOCTD B JINIOHNN IpeKpaTHAa POCT U Hadasa CHUKATHCH.

AszuaTckue WHAEKCH akiuii cerogHss B muHyce: NIKKEI nagaet
Ha 2,34%; Shanghai Composite cHuxaerca Ha 0,38%;
roHKOHrcku Hang Seng cokpaiaerca Ha 1,10%; KOSPI tepser
0,95%; aBcTrpaautickuit S&P/ASX 200 ymensiaercs Ha 0,97%.

CoraacHo ¢QuHasbHOH oreHKe Markit, KOMOO3UTHBIM WHIEKC
[OEAOBOY aKTHUBHOCTHU €BPO30HBI B arpeae BbIpoc Ha 0,9 myHkTa
o orMeTKd 54,0 IMyHKTa, YTO COOTBETCTBYET IIPEABAPUTEABHBIM
nanHeiM. PMI B cdepe ycayr eBpoIIEHCKOrO BaAIOTHOTO COIO3a
TakKe mnoaHsdaca Ha 0,9 myHkTa o ypoBHa 53,1 IIyHKTa.
HMHuBeCcTOpBhl MO3UTHBHO BOCIIPUHSIAW IIOAYYE€HHBbIE OaHHBIE, B
pe3yAbTaTe 4ero €BpO YKPEIASIACH.

CooTHollleHHE €OVWHOM eBPOIEMCKOM BaAlOTBI U OoAAApa
YBEAHYHUBAAOCH, W 3a MOCAEIHHE CyTKH BbIpocao Ha 0,35%, B
HaCTOSIIUY MOMEHT BaAIOTHAd ITapa €Bpo/aoArap TOPTyeTcd Ha
ypoBHe 1,3927 pmoasapa 3a eBpo. Iloanaraem, cerogHs
COOTHOIIIEHWE MOBYX OCHOBHBIX MHUPOBBIX BaAloT Oyger
HaxoautThbcd B ntpenesax 1,3900-1,4010.

Hedtps mapku Light Sweet 3a MuHYBIINE AeHB ITogopoXKasa Ha
0,67% u Haxomurcsa Ha ypoBHe $100,13 3a 6appeab. CTOUMOCTH
ceBepoMOpPCcKoO# cmecu HedpTH Brent mounmsuaacek Ha 0,33% mo
ypoBua $107,33 3a OGappeab. Ilosaraem, B Te4eHHE
CETOMHSIIIHEr0 [Hs KOTHPOBKH Brent Oyayr HaxXoguTbCs B
nuanasone $107-108 3a 6appeab.

OpraHuzaiysgd SKOHOMHYECKOIO COTPYAHHYECTBA W Pa3BUTHULA
Bcaenl 3a EBpokoMuccred IoHH3HAA IIPOTHO3 POCTA 9KOHOMHKU
Poccuu B 2014 rogy c ypoBH4 2,3% nmo 0,5%. [IpuYuHBL TE XKe:
PHCKH, CBd3aHHBIE C KOH(MAMKTOM B YKpawHe, U HETaTHUBHOE
BAWSHHE CaHKIUMP 3amana, a Takxke yxKecTodeHHe BaHkoM
Poccun MoHeTapHOH ITOAUTHKH, YTO CBA3aHO C YCHAUBIINMCH B
nepsod derBepTH 2014 roma OTTOKOM Kanutasa H3 Pd.
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MunucrepctBo ¢uHaHcoB PP, B cBoio ouepenb, He HCKAIOYAET
pelieccu 3KOHOMUKH PoccMM ¢ HCKAIOYEHHEM CEe30HHOTO
dakTopa B nepBoM Tmoayromuu 2014 roma. IlporHossr O9CP u
MuncpuHa COOTBETCTBYIOT OXKHIAHUSAM OKCIEPTOB BEIYIIHNX
MHUPOBBIX  (PUHAHCOBBIX HHCTUTYTOB U  MOIYT 0KazaTb
HeTaTHBHOE BAHSHIHE Ha HACTPOEHUS UTPOKOB.

[To manueiM Poccrata PP, nadaganua B anpeae cocraBusa 0,9%,
B TOJOBOM BBIPaXKE€HUH UHAEKC MOTPEOUTEABCKHUX II€H COCTaBHA
7,3%, c Hadyaaa roja HaKoINAeHHas UHQASIIHuS coctaBusa 3,2%.
Kak u o3kuganoch, THPAIITMOHHOE NaBAECHUE B allpeA€ BBIPOCAO,
M MOXKET COXPaHSTbCSI BBICOKOM YPOBHE OO  HIOHS
BKAIOYHUTEABHO, KOT/Ia IPOU30OUIET HHAEKCAITHS TapPUQOB.

OnaceHus II0 MOBOAY BTATMBaHUS Poccuu B KOH(MAUKT Ha
YKpanHe He OIpaBOaAWCh, YTO IIPUOABHAO BUYepa CTOHKOCTH
pyOAIO0, KOTOPBIH B X04€e TOProB YKpemHacda K moasapy Ha 0,98%
u pgoctur otMetrku 35,39 pybaga 3a moasap. IlosuTuBHaAsS
cratuctuka u3 CIIIA 1 eBpO30HBI TAKXKE YBEAUYHAA CTPEMAEHHUE
UHBECTOPOB K PUCKY, YTO IIOAHSAO CIIpOC Ha pyoab. Crout
OTMETHUTh, YTO [J0AAap ocaabeBaeT KO MHOTHM OCHOBHBIM
MHUPOBBIM BaaloTaM, TakK, UHAeEKC noasapa DXY Buepa motepda
0,87%, 4TO Tak:Ke OTPa3HUAOChH Ha Hape moarap/pyoab. CerogHda
KapTUHa U3MEHHAACh, BHOBb HapacTaeT HaIlpsXKeHue B
YKpauHe, KopriopatuBHas oTdeTHocTh u3 CIIIA He mpubaBaseT
ONITUMH3MA, Oa W cTaTuCTUKa u3 dnoHun u Kutag He camada
panyxHas. Iloaaraem, mnapa poasap/pydoap 7 wMasa Oynert
HaXOOUTHCS B mpeaesax 3HadeHuit 35,30-35,65 pydad 3a moasap.
CooTHolleHHE €OUHON €BPONEHCKOH BaAlOTBI M pyOAsl, Ha Halll
B3TASl, OyZeT HaxoauTbcs B auamnasoHe 49,20-49,70 pybas 3a
€BPO.

Nunekc MMBB 1o uroraMm BuYepallHUX TOPTOB BbIpoc Ha 1,56%
no ormetrku 1318,57 mynkra. He BTaruBanme PP B npamoi
KOH(AUKT Ha YKpawmHe U xopolnas cratuctura u3 CIIA u
EBpO30HBI IIO3BOAMAN POCCHHCKHM HHAEKCAM aKIUP IoKas3aThb
yBepeHHbIH pocT. OOHAKO CEerofHd CUTyallds H3MeHHAACh:
BHOBL HapacTaeT HalpsXKeHHe B YKpauHe, TakXKe He paayeT
MaKpOCTaTUCTHUKA U KOpHIOpaTHBHAd OTUYETHOCTH U3 JNOHUU U
Kutag u CIIA, He npubaBASIOT YBEPEHHOCTH U MPOTHO3BI II0O
OVHaMUKe SKoHOMUKU Poccuu Ha | moayromuu 2014 ropa.
CeronHsa BHeITHUE (DOH HETATHUBHBIM: aMEepPUKAHCKHE HWHIEKCHI
IPOAEMOHCTPUPOBAAN BO BTOPHUK CHHIKEHHE, (PBIOYEPCHBIN
KoHTpakT Ha uHAekc S&P 500 cerogHs meleBeeT; a3HaTCKHUE
UHAEKChl akKIUii B MUHYyCe; II€EHbl Ha CEeBEPOMOPCKYIO CMEChH
HedTu Brent mpomoAXKyAM IOCTeINIeHHOe MOHMKeHue. [loraraewm,
ceronss Mumekc MMBB 6yner HaxoaouTbcs B auanasoHe 1295-
1320 myHKTOB.

Anekceit KosaoB, kaa@ufs-federation.com
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KomMmeHTapuHu

«EBpoceTh» MOKa3aAa yOBITOK (HEHTpPaABHO)

BMleragion B 2013 rogy «EBpoceTh» mokaszasa 4MCTbIM yOBITOK — 404 MAH
Turep MFON o
py0., roBopuTcda B oTdeTHOCTH «MeradoHa», OITyOAMKOBaHHOM Ha
Tekymasa 1iesa, pyb 931,6 . o
caiite omnepatropa. Ha moato «Meradona», Baapneroiiero S50%
LeaeBada 11eHa, pyd 1198,0 .
puteiiaepa, mpuinsock 202 MaH py0. u3 aToro yoeiTKa. Eme B
IToreH1IHaA pocTa 29%

2012 r. «EBpocerr» Oblaa IIPHUOBIABHOM, CA€OyeT H3 TOTO Ke

PexomeHOauus epxkaTh
“ OTHeTa: ee HPHOHIAD COCTABAAAA 426 MAH PYO.
Iloka3zaTeAH

Karmrasuzarus, $ MAH. 16 293,87 «EBpoceTb» paboTaeT cO BCEMU CBOMMHU ITapTHEPAMH IIO CXeMe

Koawdectso AO, MAH. IIT. 620,0 revenue sharing: omepaTop He IAQTUT  pUTeraepy

Koamsecrso All, MaH. mT. 0 dpUKCUPOBAHHOM CyMMBbI 3a IIOAKAIOYeHNe aboHeHTa, HO AEAUTCH

O6opor 3a mecs, $ MAH. 10,41 C HHM 4YacTbI0O CyMMbI, KOTOPYIO 3TOT ab0OHEHT IIOTPATHA Ha
Hemourur: Bloomberg, ouenra UFS IC YCAYTH CBSI3U B IIEPBbIE MECSIIBI IIOCAE TIOAKAIOYUEHHS.

OTHOCHTEALHAT AHHAMHKA HEHEI Heckonerxo ucmouHukoe 6 CMH ykasslearom HA mo, umo

aKIHH H HHAeKca MMBB
5% akyuoHepsl. «Eepocemur — «Meesagorr u «Bbmnenkom»r —
ﬂ\ 0% ynpocmuau cxemy 83aumopacuemos8 C pumelsiepom, umo u

5% nOBAUSLI0O HA OmuemHocms KomnaHuu. Mol He oxudaem, umo
1% coobweHue o uucmom yboimie «Egpocemur CnOCOOHO 8bl3eamb
% peakuuro @ KOmMuUposKax COmMo8020 onepamopd, HANOMHUM,
npecc-peaus K omuemHocmu «Meeagorar 3a 2013 200 6bin
onybnukoeaH ewe 8 mapme. Bonee cunbHbim Opalieepom &
bymazax onepamopa celiuac sensilemcst npubiuxeHue oambl
3aKpuimust peecmpa OAsL yuacmust 8 NOJAYUeHUU 20008blX
ousudeHOos.

-20%
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Anna MuaoctHoBa, mav@ufs-federation.com
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HedTs H ras

Tasmpom GAZP 129,49 2,77 1,07 -6,67 185,0 42,9% IokynaTs 86 629,5
HOBATOK NVTK 346,94 2,49 2,64 -13,20 415,0 19,6% HepxaTe 29 756,7
PocHedrs ROSN 224,05 1,43 1,93 -10,93 280,0 25,0% IokynaTs 67 103,2
AYKOWA LKOH 1878,90 0,69 0,75 -7,90 2870,0 52,7% IokynaTe 45 162,4
Tasnpom HedThH SIBN 137,75 -0,60 1,85 -6,15 160,0 16,2% HepxkarTs 18 456,8
CypryrHedreras (ao) SNGS 24,95 -0,40 -0,45 -11,88 32,0 28,3% IMoxkynaTs 25 189,6
CypryTHedrera3s (arm) SNGSP 25,07 0,95 3,14 -3,14 20,7 -17,4% IIpomaBaTh -
TaruedTs (ao) TATN 204,68 1,33 -1,28 -1,43 210,0 2,6% HepxarTsb 12 602,0
TarHedTs (am) TATNP 122,66 0,41 1,25 0,95 115,5 -5,8% IIpomaBaTh -
TpaucHedTH (arI) TRNFP 79497 0,63 1,52 -8,14 - - - -
ADR/GDR (USD)
Tasmpom OGZD LI 7,34 2,74 2,82 -14,14 12,0 63,5% IokynaTs 86 893,6
HOBATO3K NVTK LI 105,00 0,96 6,17 -23,30 129,7 23,5% IokynaTs 31 881,2
Pocuedrsb ROSN LI 6,31 1,69 3,02 -17,20 8,6 36,4% IokynaTs 66 821,5
AYKOWA LKOD LI 53,03 0,72 1,79 -15,08 82,0 54,6% IokynaTs 45 105,4
TasnpoMHedTH GAZ LI 19,58 0,51 3,38 -13,36 24,6 25,7% INokynaTs 18 566,9
CypryrHedreras SGGD LI 7,08 1,22 0,93 -18,11 10,0 41,3% IokynaTs 25 276,1
Taruedrs ATAD LI 35,00 2,79 -0,85 -8,42 39,4 12,6% HepxkarTs 12 711,6
I
Cbepbank Poccuu (ao) SBER 74,10 2,93 0,97 -26,67 124,6 68,2% IokynaTs 45 203,9
C6epbank Poccuu (ar) SBERP 60,66 2,38 2,45 -24,20 87,2 43,8% IMokynaTs -
Bauk Bospoxzaenue (ao) VZRZ 390,50 5,65 8,65 -11,85 - - - 262,1
Bauk Bospoxaenue (arm) VZRZP 101,34 0,00 1,33 -15,58 - - - -
BTB VTBR 0,04 3,13 4,34 -19,60 0,065 62,9% IokynaTs 14 617,5
PocBank ROSB 39,50 -2,20 0,53 -13,49 - - - 1731,8
Bauk Caukr-IleTepbypr BSPB 30,51 -0,10 -2,90 -27,34 - - - 379,0
Homoc Bauk NMOS 872,50 0,70 -1,23 -9,11 - - - 2 983,8
ADR/GDR (USD)
BTB VTBR LI 2,20 4,72 5,58 -26,68 4,0 82,1% IokynaTs 14 230,7
Homoc Bauk NMOS LI 12,32 1,32 -0,65 -15,03 - - - 2 981,8
C6epbank SBRCY US 8,67 3,58 3,09 -31,03 12,9 48,8% IoxkynaTs 46 789,7
I'MK HopuABCKHI HHKEAB GMKN 6415,00 0,39 -0,70 18,80 7080 10,4% HepxkaTsb 28 687,6
9113 CHZN 141,52 1,38 -2,10 16,47 - - - 216,7
BCMIIO-ABHCMA VSMO 7760,00 0,78 5,58 2,52 - - - 2 528,4
Megea MTLR 39,60 0,51 1,28 -40,54 117 195,5% IokynaTs 465,8
TIoatoc 30A0TO PLZL 542,70 1,44 2,01 -30,24 - - - 2 923,6
CeBepcTanb CHMF 254,10 3,17 -2,16 -20,34 362,4 42,6% IokynaTs 6 015,5
MMK MAGN 5,94 2,27 4,03 -19,70 9,5 59,9% IokynaTs 1875,7
HAMK NLMK 42,20 3,20 2,18 -23,52 60,0 42,2% IMokynaTs 7 147,3
TMK TRMK 71,36 0,93 3,53 -23,95 123,0 72,4% IokynaTs 1 890,7
KTK KBTK 67,09 -0,49 3,20 21,96 ITepecmotp - IlepecmoTp 188,2
Pacnagckast RASP 18,50 2,44 4,40 -38,76 60,0 224,3% IokynaTs 367,6
Beaon BLNG 3,43 1,78 6,36 36,02 - - - 111,4
PycAa RUALR 150,11 0,67 -2,21 57,43 215,6 43,6% IokynaTs 6 445,0
GDR (USD)
TMK HopuaAbCKHM HHUKEAB MNOD LI 18,05 0,61 0,28 8,60 23,6 30,7% INokynaTs 28 563,3
4113 CHZN LI 4,00 0,00 0,00 15,94 - - - 216,8
Espas (GBP) EVR LN 1,01 -40,38 7,66 -9,56 2,8 176,7% Hoxynats 1 524,6
CeBepcTanb SVST LI 7,27 4,99 0,69 -26,47 15,61 114,9% IokynaTs 6 086,0
MMK MMK LI 2,15 2,19 5,40 -28,39 3,43 59,8% Moxynats 1 844,9
HAMK NLMK LI 11,95 2,14 3,55 -29,25 27,7 131,8% Hoxynats 7161,9
TMK TMKS LI 8,10 1,25 3,85 -31,30 14,1 73,8% IMoxkynaTs 1 898,6
PycAa 486 HK 0,45 0,00 -1,16 48,70 0,72 62,5% IoxkynaTs 6 702,9
TToaroc 30A0TO OPYGY US 7,30 -8,75 0,27 -35,96 - - - 2 783,2
Meuea MTL US 1,98 -1,98 1,54 -22,66 3,5 76,8% MogynaTs 824,2
ABTOBA3 (a0) AVAZ 10,23 0,84 3,28 -6,17 - - - 526,7
ABTOBA3 (an) AVAZP 2,73 0,74 0,59 -3,67 - - - -
T'pyrma F'A3 GAZA 665,80 5,68 5,68 -21,50 - - - 348,5
Kamas KMAZ 35,05 4,78 4,44 -32,23 64,0 82,6% IokynaTs 700,5
PKK Oueprus RKKE 3900,00 0,00 -3,70 -6,02 - - - 123,8
COAAEPC SVAV 531,00 2,87 1,72 -37,84 800,0 50,7% HepxaThb 514,3
UpkyT IRKT 5,39 1,62 0,00 -4,06 - - - 177,5
oM3 OMZZ 39,57 0,00 0,00 1,96 - - - 324,4
TpaHcnmopT
Aspodaor AFLT 50,55 0,60 0,18 -39,69 84,81 67,8% IokynaTs 1 586,5

HMTII NMTP 2,39 0,70 -1,19 -15,50 3,53 47,6% IoxynaTs 1301,5
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Anrexu 36.6 APTK 14,15 3,74 1,87 -27,36 - - - 42,0
Bepocapm VRPH 1043,20 1,75 -1,61 10,74 1440,0 38,0% IokynaThb 294,8
dapmcTangapT PHST 1200,80 2,34 1,07 2,91 ITepecmoTp - IlepecmoTp 1282,5
Ipymnna Pasryasit GRAZ 5,79 2,84 -3,02 -39,75 - - - 31,1
Ipymnna YepKu3o80 GCHE 611,90 2,00 3,57 5,90 - - - 760,2
Hukcu DIXY 299,29 2,68 -0,40 -26,46 623,0 108,2% IokynaTs 1 055,1
M.Buneo MVID 217,10 0,05 0,31 -27,39 - - - 1102,9
Maruut MGNT 7340,00 1,94 10,04 -20,38 8440,0 15,0% HepxaThb 19 614,5
CuHeprus SYNG 534,50 -7,35 -2,99 -28,73 640,0 19,7% HepxaTe 376,9
ADR/GDR:

X5 Retail Group FIVE LI 17,26 0,35 3,04 2,92 24,6 42,5% Hoxynars 4 687,3
MarHuT MGNT LI 48,70 2,53 10,43 -26,44 61,4 26,1% IokynmaTe 23 025,7
YepKH30BO CHE LI 10,25 0,49 1,49 -16,67 - - - 675,9
PyclTunpo HYDR 0,57 0,54 4,56 0,97 ITepecmotp - IlepecmoTp 6 254,6
PCK EBC FEES 0,058 2,09 -4,37 -35,64 0,173 198,0% HepxaTsb 2 091,1
UHTEP PAO EBC IRAO 0,0073 3,24 -2,54 -27,36 0,0207 185,0% HepxaTh 2 142,8
Poccetu RSTI 0,42 0,48 -8,86 -45,69 ITepecmoTp - IlepecmoTp 1921,0
OTK-5 OGKE 0,86 1,52 5,76 -22,94 2,6 196,7% IokynaTsb 862,6
Mocauepro MSNG 0,74 2,15 2,21 -15,39 1,8 143,2% IokynaTsb 831,2
AeHoHepro-06. LSNG 2,60 -1,66 -2,88 11,59 7,690 195,8% IokynmaTs 83,4
AeHsHepro-mip. LSNGP 15,51 3,52 1,66 36,35 - - - -
MO3CK MSRS 1,14 -0,60 3,19 -17,69 1,353 18,3% HepxaTsb 1574,1
ADR/GDR

Mocsuepro AOMD LI 1,15 0,00 6,48 -19,01 - - - 914,2
Pycluapo HYDR LI 1,58 0,64 5,90 -8,46 ITepecmotp - IlepecmoTp 6 102,8
PCK EBC FEES LI 0,73 0,00 0,00 -45,93 2,7 264,6% IokynaTsb 2 091,1
MTC MTSS 258,00 0,39 1,70 -21,38 350,0 35,7% HepxaTe 15 066,2
PocreaeroM (ao) RTKM 78,06 3,39 3,05 -29,42 150,0 92,2% IokynmaTs 5 888,1
PocreaekoMm (am) RTKMP 49,99 2,67 -1,13 -33,03 105,0 110,0% IokynmaTe -
Meradon MFON 931,60 0,41 1,59 -15,62 1198,0 28,6% IokynmaTe 16 322,6
A®K Cucrema AFKS 36,50 -0,82 -0,54 -18,38 32,5 -11,0% IIponaBaTs 9 953,8
PBK RBCM 3,95 0,66 -1,35 -30,04 - - - 40,8
ADR/GDR (USD)

MTC MBT US 16,63 1,34 1,34 -23,12 21,20 27,5% IokymaTs 17 182,2
Pocreaekom ROSYY US 13,65 8,09 7,01 -32,80 28,20 106,5% IokynaThb 6 075,7
A®K Cucrema SSA LI 23,50 -1,22 0,73 -26,84 20,00 -14,9% IIpomaBaTh 11 338,8
BeIMIeAKOM VIP US 8,13 0,87 -2,52 -37,17 14,19 74,5% IokynaTsb 14 282,2
CTC Media CTCM US 8,86 2,31 6,75 -36,24 - - - 1.380,1
Yandex YNDX US 27,01 0,63 5,55 -37,40 ITepecmotp - IlepecmoTp 8 761,2
Mail.ru MAIL LI 29,50 2,43 20,36 -33,86  [lepecmorp . HepecmoTp 6 168,6
Axpon AKRN 1220,10 1,15 4,19 8,55 1603,0 31,4% IokynmaTe 1 397,6
@docArpo PHOR 1254,70 1,60 -0,60 32,13 1376,00 9,7% HepxaTsb 4591,7
Ypaskaauit URKA 157,03 -0,77 1,06 -8,65 200,0 27,4% IokymaTe 13 028,9
HukHeKaMCKHe(MTEeXUM a0 NKNC 23,00 0,78 -3,22 -13,54 - - - 1047,1
HuXHeKaMCKHe(MTEXUM art NKNC 15,58 -1,11 -9,55 -23,71 - - - 96,4
ADR/GDR (USD)

AKpOH AKRN LI 3,40 5,26 6,25 7,59 4,86 42,9% IokynmaTs 1 397,6
docArpo PHOR LI 11,72 1,03 1,21 19,78 13,90 18,6% IokynmaTs 4 591,7
Ypaskaauit URKA LI 22,14 -0,32 2,45 -16,77 31,0 40,0% HepxaTh 13 028,9
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e [lobeanTenb KOHKypca nporHo3zos Thomson Reuters Trading Russia

e Jlaypeat npemun Chonds Awards 8 HOMUHaUUKM — «[TPOpPbIB roga B aHAUTUKEN

e /laypeat npemun Cbonds Awards

© PeiTUHT HafEeXHOCTU Ha YpoBHE A, BbICOKUI YpOBEHb HagexHocTu (PA Skcnepr)
® PEUTUHT KPeaMTOCnoCOBHOCTM NO HaUuUoHanbHOM LWKane «A» (AK&M)

e [IBaxkabl naypeat npemun «Investor Awards»

© 30/10TOM AUNNAOM «3a MHPOPMALLUOHHYHO OTKPLITOCTE (PUHAHCOBbLIN Npecc-Kkny6)
¢ /laypeat npemuun Spear’s Awards

¢ Jlaypeat HaumoHanbHoM npemun «duHaHcosbiit Onmmn 2012»
e Jly4qwinii pesynbtart ynpasaeHua GoHaamm GUKCA-MHKOM U apbutpask (40CTUKeHME UcTopuYeckux aoxogHoctei 38/72% roposbix 2013r.)
e KomaHaa aHanutukos BxoauT B8 TOP-3 paHKkuHra BARR - PaHr abcontotHoro goxoaa Bloomberg

Bceraa ans Bac KMBOW CalT: OH-1aliH KOHCY/IbTAHT Ha Halem cante www.ufs-federation.com

B Google play - y3naiire Gonblue
Kaxkgbih BTOpHKK B 19:00 C NOMOLLbIO MOBUIBHOTO
BeceHHue BcTpeumn ¢ UFS IC NPUNOXKEHUA

Mognucka
Ha aHa/IUTUKY

HacTosuii 0630p NpeocTaBACH HCKAIOYHMTEABHO B MH(POPMAIIMOHHOM IOPSIKE U HE SIBASIETCS ITPE/IAOXKEHHEM O MIPOBEAEHHH ONEPallMii Ha PbIHKE LEHHbIX OyMar, U B
HACTHOCTH NpeIAoKeHHeM 00 UX MOKYIIKe MAH Ipoaaxke. Hacrosimii 0630p coflep>XUT HH(MOPMALHIO, MOAYHEHHYIO U3 HCTOYHHMKOB, KoTopble OO0 «MK «lO B¢ Dc
PuHaHC» paccMaTpUBaeT B KauyecTse 10cToBepHbIX. Tem He MmeHee OO0 «MK «HO D¢ D¢ PuHaHC», €ro pyKOBOACTBO M COTPYAHHUKH HE MOT'YT FapaHTHPOBaTh aBCOAIOTHbIE
TOYHOCTB, ITIOAHOTY M JIOCTOBEPHOCTH TaKOH MH(OPMAIMM U HE HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE TIOTEPH KAMEHTA B CBA3H C €€ MCIOoAb30BaHHEM. OLEHKH U
MHEHHS, NPEJCTABACHHBIE B HACTOsIIeM 0030pe, OCHOBaHb! €JIMHCTBEHHO HA 3aKAIOUEHHMAX AaHAAMTHKOB KOMIIAHHHM B OTHOLIEHHH aHAAM3MPYeMBbIX LeHHBIX Oymar u
OMHUTEHTOB. BOBHanEl}K}ICHH(‘ AHAAUTHKOB HE CBA3aHO U HE 3aBHCHT OT COJIEPXKaHNUA aHAAUTHYECKHUX 063()})0!3, KOTOPBIC OHU I'OTOBAT, HAH OT CYLUIECTBA laBaACMbIX UMH
pexkomenzaumii. OO0 «MK «lO D Dc duHaHCc», €ro pyKOBOACTBO U COTPYAHHKH MOrYT M3MEHHThH CBOE€ MHEHHE B OJIHOCTOPOHHEM ropsiike Oe3 obsizaTeabcTBa
CIEIIHAaAbHO YBEIOMAATHL KOro-aubo o rtakux usmeHenusx. OO0 «UK «HO 3¢ Bc dunHaHc», €ro pykoBOACTBO M COTPYAHMKH HE HECYT OTBETCTBEHHOCTH 3a
HHBECTHLIMOHHbBIE PELIEHUs KAMEHTa, OCHOBaHHbIe Ha MH(OpMaLUuH, coaepKaueiica B nacroaiiem aokymenrte. OO0 «MK «HO O B¢ dunancs, ero pyKoBoACTBO M
COTPYAHHMKH TaKXKe He HECYT OTBETCTBEHHOCTH 3a NMpPAMBIE HAM KOCBEHHBIE TTOTePH M /HAHM YIIEePO, BO3HUKIINI B Pe3yAbTATE HCITOAB30BAHMS KAHEHTOM MH(pOpPMaLuH
HMAM KakKoH-Au60 ee 4acTu NpH coBeplieHuH onepauui ¢ nenasimu 6ymaramu. OO0 MK «HO 3¢ Oc dunancy ne Geper Ha cebsa 0053aTEALCTB PETYAAPHO OOHOBAATE
nHuopMalHio, KOTOpas COAEPXKUTCS B HACTOSILIEM AOKYMEHTE, MAM MCIPABASITH BO3MOXKHbIE HETOYHOCTH. CAEAKH, COBEPILIEHHBIE B IMPOLIAOM M YIOMSIHYThIE B
HACTOALIEM JIOKYMEHTE, HE BCEr/la ABASIIOTCS MHANKATHBHBLIMU JIAS OTIPEAEACHHS PE3YALTATOR ByAYIIMX c/1eA0K. Ha CTOMMOCTS, LEHY HAH BEAUYHHY J0X0/1a I10 LIEHHBIM
GymaraM MAH ITPOM3BOAHBIM HHCTPYMEHTAM, VIOMSHYTBIM B HACTOSIIIEM AOKYMEHTE, MOI'YT OKa3blBaATh HEDAArONPUATHOE BO3/eiicTBHe KoAeDaHUsi OOMEHHBIX KYPCOB
BaAloT, UHBECTHPOBAHHE B LIEHHBIE DyMari HECET 3HAYUTEALHBIH PHUCK, B CBS3H C 4€M KAHEHTY HEOOXOAMMO MPOBOUTE CODCTBEHHbIN aHAAN3 PhIHKA H HCCACAOBAHUE
HaJEKHOCTH SMHTEHTOB [0 COBEPIIEHUS! CAEAOK. HacTosimii JOKYMEHT He MOKET ObITh BOCIIPOH3BEAEH MMOAHOCTBIO HAM HACTHYHO, C HETO HEAb3a AEAATh KOITHH,
BBIIEPIKKH U3 HEI'O HE MOT'YT HCITOAL30BATRCS JIASI KAKUX-ANDO0 nybAaukanuii 6e3 npeasapureAbHoro nucsMenHoro paspeienust 000 «MK «10 O D¢ Punancr. 000 «MK
«}O Bcp D¢ PuHaHCr HE HECET OTBETCTBEHHOCTH 3a HECAHKLIMOHMPOBAHHbIE AeHCTBHA TPETHUX AHLL, CBA3aHHbIE C PACIIPOCTPAHEHHEM HACTOALLEr0 0630pa HAM Al0OOH

€ro 4acTH.




