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MWHBECTULUOHHAA rpynna

cp
Mpw3biBbl 3anasa n Poccum K AMnaomaTUHECKOMY peLleHU0 KOHGANKTA YKpanHoi
3By4aT BCe yalle U MoryT BbiHyAuTb Kues cectb 3a cton neperosopoB. OaHaKo
nocse pocrta HaKaHyHe CTaHOBMUTCA MOHATHO, 4yTo MHAaekcy MMBB Bce ewe He
Kyii6bilwesAsoT XBaTaeT CTUMYNOB ONA NpeoaoneHma conpotusnenma 1320 nyHKTOB. B uenom mbl
Yucran npmbbinb KyiibbiwesAsoTa 3a 2013 r. no MCPO OXKMAaem HeraTMBHOro OTKPbITUA MHAEKCOB M TOpros B AuanasoHe 1300-1320
COKpaTuiach Ha 24,5% - o 1,59 mnpg, pyb. >>> ctp. 3 nyHKkToB o MMBB.

BCMMNO-ABUCMA \y
Yucraa npmnbbinb BCMMNO-ABUCMA no MC®O 3a 2013 Pbl HOK AKL"M M

r. Bblpocna Ha 39% - 4o $279,7 maH >>> cTp. 3

Uupekc MMBB 3a geHb
BawmHdopMCcBA3L B ycnosuAx 3atMwbA Ha YKpanHe u
BalnHGOPMCBA3L MOXKET BbINAATUTL AMBUAECHABI 33 1325 CTabuNbHOTO HOBOCTHOTO GOHa POCCHIACKNIA
2013 r. B pasmepe 0,21 py6. Ha OBbIKHOBEHHYIO aKLMIO 1320 $OHA0BbLIM PLIHOK B TeYeHWe BCelt TOProsoit
1 0,345 py6. Ha NpUBMNETUPOBAHHYO >>> CTp. 3 1315 Ceccun TOproBasicA B 3e1eHOM 30He -—
1310 NOKasnbHaA  nepenpoAaHHOCTb  Cbirpana
ggg B Monb3y 6bIKoB. MO MTOram AHS MHAEKC
1295 MMBB Bbipoc Ha 1,6%, oo 1318,6 nyHKTOB.
1290 NHpaeke PTC notaxenen Ha 2,6%, AOCTUTHYB
1285 oTMeTKM 1172,9 NyHKTOB...>>>CTp.2
S 2 8 £ 8 2 8 ¥
S 2 389 8 58 58 37
KYPCbl BATIOT MWPOBbIE UHAOEKCDI
Kypc UsmeHeHue UHpeKcbl UsmeHeHue
USD/Py6. 35,66 -0,51% 3akpbiTne
EUR/PY6. 49,51 -0,46% RTS 1172,01 2,58%
EUR/USD 1,39 0,38% MICEX 1318,57 1,56%
Dow Jones 16401,02 -0,78%
Nasdaq 4080,76 -1,38%
FTSE 100 6798,56 -0,35%
DAX 9467,53 -0,65%
S&P500 1867,72 -0,9%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 107,1 -0,61% MureHT Ulonaon) (MMBE)
BTB 0,039 4,72% 0,04 3,41%
TMKHopHwuk 6435,727 0,61% 6414 0,38%
MeTtannbi U3meHeHue fasnpom 130,872 2,74% 129,7 2,94%
3akpbiTHe Nyxoiin 1890,784 0,72% 1884,8 1,01%
AnOMUHUIA, $/TOHHA 1739 -0,22% PocHedTb 224,805 1,69% 224,4 1,58%
Megap, $/ToHHa 6756 0,01% Poctenekom 80,283 7,99% 78,98 4,61%
Hukenb, $/ToHHa 18525 1,53% Pyclnapo 0,563 0,64% 0,574 0,72%
3onoro, $/yHuma 1306 1,95% C6epbaHK 76,881 3,29% 74,08 2,90%

NnatuHa, $/yHuua 1450 1,75% CypryTHérs 25,226 1,22% 25,074 0,10%




3HauyeHue U3meHeHne

1319

MHaekc MMBB
NHpekc PTC

O6bem Topros 845

1173

MJIH. Aonn.

NNAEPbLI NOBbLILEHWUA/
NOHUXEHUA 8 MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

KpacHbiii KoTenbumk, np.
TrK-2, np.

OM3, np.

SHeproc6biT PocToBaHEpro, Np.
CamapasHepro

fAlkyTcikoHepro, np.
BypsT3onoro

Kypranckas K

A3PA, np.

PHT
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-13.47%
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-31.37%

39.93%

37.09%

26.73%

26.67%

20.8%

-40% -30% -20% -10%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B ycnoBusX 3aTMLbA Ha YKpanHe 1 CTabuabHOro HOBOCTHOTO pOHa POCCUIMCKMIA
$OHA0BbLIN PbIHOK B TEYEHME BCEN TOProBOM CECCUMM TOProBasaca B 3e/1eHoM
30He — JIoKa/IbHas NepenpoAaHHOCTb Cbirpasa B Nnosib3y 6bIKoB. Mo ntoram aHn
mHaekc MMBB Bbipoc Ha 1,6%, oo 1318,6 nyHkToB. MHAeKce PTC notaxkenen Ha
2,6%, [OCTUIHYB OTMeTKM 1172,9 nyHKTOB.

EBponelickMe nfoWaAKM TPeTU JeHb Noapsas  NpPOLAEMOHCTPUPOBANMU
cHmKeHne Ha 0,3-0,8%. B omiMuMe OT OTEYECTBEHHOrO PbIHKA WHAEKCbI
CTaporo cBeTa HaxoAATCA Ha BbICOKMX YPOBHAX U ANA NPOLOKEHUA POCTa UM
HeobxoaMm CBEXMI No3UTUB. K TOMY Ke HEeOAHO3HaYHble OTYETHOCTU PAAa
KPYMHbIX SMUTEHTOB NINLLb YXYALIWAN HACTPOEHWA NHBECTOPOB.

AMEPUKAHCKMI PbIHOK TaK *Ke MOKasan oOTpULATEeNbHYO AUHAMUKRY —
KNtoyeBble MHAMKATopbl npocenu Ha 0,8-1,4%. Hanbonee 3ameTHOE CHUMKEHUE
AEMOHCTPMPOBAAM akuMm KomnaHui IT cekTopa. TaK, KOoTMposku Twitter,
BNajeoWwen o4HOMMEHHbBIM CEPBUCOM MUKPOB0roB, ynanu Ha 18% Ha doHe
WUCTEYEHUA CPOKa, B TeYEHME KOTOPOro COTPYAHWMKM KOMMaHUM He MOru
BbICTaBNATb Ha PbIHOK MMEILLMECA Y HUX aKuMuK, 3 3To B 4 pasa bonblue
KO/IMYecTBa BCeX Bymar aMUTEHTa, Haxo4ALWMXCA B 0BpaLLeHUM.

doHAoBbIe MHAEKCHI A3UK B cpeay YTPOM NajatoT Ha GOHe YKpenneHus UeHbl
1 06ECMOKOEHHOCTM COCTOAHMEM SKOHOMMKM KuTas.

HedTtb mapku Brent Topryetca Ha oTmeTke $106,8 3a 6appenb. PblouepcHbIi
KOHTpPAKT S&P HaxoauTca Ha ypoBHe 1863,2 NyHKTOB.

CobbITA Ha ceroaHa:

eJHen OlK-5: 3akpbiTne peectpa akumoHepos ana yyactma s FOCA

eHMTT: 3aKkpblTWe peecTpa aKkUMoHepoB anAa ydyactua s FTOCA

©10:00 lepmaHua: NMpombiwneHHble 3aKasbl 33 MapT

¢16:30 CLLA: NpownsBoanTenbHOCTb TpyAa 3a 1 KBapTan (npeagsaputenbHas)
¢15:00 CLLUA: MHAeKC MNOTEYHOrO pbiHKA

©18:30 CLUA: 3anacbl HedTH 3a Hegento nNo AaHHbIm EIA

©23:00 CLUA: O6bem NoTpebuUTenbCKoro KpeanToBaHuAm

UctouHuK: UK SHeprokanutan



KYUBbIWEBA3OT

BCMNO-ABUCMA

BALUMHDOPMCBA3b

YUCTAA NPUBbINIb KYWBbILWEBA3OTA 3A 2013 I. O MC®0
COKPATUNACDH HA 24,5% - A0 1,59 MN1PA PYB.

Yucrana npmbbinb KyinbbiwesAsoTa 3a 2013 r. no MC®PO coctasuna 1,587 mnpg,
py6., uTo Ha 24,5% MeHbLUe MO CPAaBHEHUIO C aHANOrMYHbIM NoKasatenem 2012
r. Boipyyka KomnaHuu oT peanusauum cHusmnnacb Ha 0,8% u coctasuna 31,009
Mapg, py6. 06bem BanoBow Npmbblav cokpaTtuacs Ha 15% - go 7,397 mapg, py6.
]

YUCTAA NPUBbLIJZIb BCMNO-ABUCMA MO MC®O 3A 2013 T.
BbIPOC/NA HA 39% - A0 $279,7 MJ/TH

Yucraa npmbbinb BCMMO-ABUCMA no MC®O 3a 2013 r. Bbipocna Ha 39% wm
coctaBuia $279,7 mnH. Bbipydka ysennumnach Ha 14% no cpaBHEHMIO C aHa-
NOrnyHbIM nokasatenem 2012 r. n coctasuna $1,61 mnpa. Banosasa npubbiib
Bblpocna Ha 11,8% roga K rogy u aocturna $660 MaH. m

BALLMH®OPMCBA3b MOXET BbINJIATUTb ANBUAEHAbI
3A 2013 T. B PASMEPE 0,21 PYG. HA ObbIKHOBEHHYIO AK-
LUMIO U 0,345 PYb. HA NPUBUNETUPOBAHHYIO

CoBeT AupeKTopoB balmMHbOPMCBA3M peKoMeHL0BaN rogoBoMy obLemy co-
6paHMNI0 aKUMOHEPOB HanpaBMTb Ha BbinnaTy AMBuaeHAoB 3a 2013 r. 6onee
212,37 mnH py6. Pazmep AvBUAEHA0B Ha OAHY O6bIKHOBEHHYIO aKLIMIO MOXKET
coctaBuTb 0,21 py6aa - Ha 35% Bbiwe 2012 r. 3a oguH Nped KaTeropmm A mo-
XeT 6bITb BbiniayveHo 0,345 py6., 4To Ha 14% meHblue npowsoro roga. MNpea-
nosaraemas AaTta 3aKpbITUA peecTpa AN1A NONAYyYeHUA AMBUAEHAO0B - 20 UIOHSA.
fogoBoe obuiee cobpaHMe akKUMOHEPOB KOMMAHUWM NPOMAET 6 UIOHA, AaTa Co-
CTaB/NIEHUSA CNUCKA /UL, UMELIOLLMX MPABO Ha y4yacTue B rogoBom obuiem cobpa-
HUM aKLMOHEPOB - 5 Mas.|



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta Mokasarenb 30Ha MporHo3Hoe 3HaueHue [peabiayliee 3HaYeHue
7-May  5:45 [enoBasa akTMBHOCTb B chepe ycayr HSBC Kutai 51,9

8-May 6:00 Toprosbii 6anaHc Kuraii

8-May 14:00 Mpom. Npon3BoACTBO lepmaHua 0,6% 0,4%

8-May 15:45 CraBka ELIb EC

9-May __ 5:30 WML Kutau 2,4%
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Anekceii Cbluyk sychuk@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



