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9KOHOMMKA cerogHs

Poccua

Bcnes 3a MB®, noHuM3uBlIEro MPOrHO3 pocTa POCCUMCKOM
skoHOMUKM Jo 0,2% B 2014 roay, M3meHWNa CBOKO OLEHKY M
O3CP. BuepalHW  3KOHOMWMYECKUA  OTYEeT  OpraHusaLuu
oueHuBaeT noteHunan pocra BBI Poccum no utoram Tekyuiero
roga 4yytb 6onee ontummuctmuyHo — B 0,5%. Tem He meHee, 3TO
6onee yem B 4 pasa MeHblle npeablaywero nporHosa — 2,3%
pocta. M3meHeHMe nporHo3a B MNepBylO oO4vYepedb BbI3BAHO
HeonpeaeneHHoCTblo  KoHb/MKTa ¢ YKpauHoK, cnocobHoro
YCKOPUTb OTTOK KanuTana, ocnabuTb Ba/lOTHbIM KypCc U
CMPOBOUMPOBATL YXYALEHUE [eHEXHO-KPeaUTHbIX YyCroBuiA. B
[ONrOCPOYHON nepcrnekTuBe 3TU  (AKTOpPbI, CKopee BCero,
NMoMeLllalT M poccuickomy ¢OHAO0BOMY PbIHKY MOSIHOLEHHO
BOCCTAHOBUTbLCA NOCAE NAfEHUA C Havyana roga nodtn Ha 20%.

CraTucTuKa LeH, onybanKoBaHHasn Pocctatom BYepa,
noaTBEP)KAAET ONACeHMA yCKOpeHusa uHonaumn. B anpene 2014
roga poct ueH coctasun 7,9% B rogoBOM BblpaKeHUW NO
cpasHeHuto ¢ 7,3% mecAuem paHee. ITO O3HAYaeT, YTO, CKopee
Bcero, LleHTpanbHblit BaHK He npeanpumeT MNOMbITKY CHU3UTb
KNIOYEBYHO MPOLEHTHYIO CTaBKy Ha 6ukKahwem 3acefaHum.
MoTeHuManbHaa peLeccua 3KOHOMMKM [OOMKHA NpUBECTU K
3aMef/IEHUI0  KPeaMTOBAHUA W  COKPALLEHMIO TEMMOB pPOCTa
OEHeXHOW maccbl, a, CNefoBaTe/lbHO, B TPETbEM-YETBEPTOM
KBapTane WHAAUMA [0MKHA OyaeT Bce Ke HayaTb CBoe
COKpalleHne. HanomHuM, 4TO uUeneBol ypoBeHb pocTa LeH B
2014 ropny, onpegensemsii LB, nsHayanbHo coctasnan 5%.

A3ua

A3MaTCKMA PbIHOK B cpeny GopmMUpPyeT HEraTuUBHbIA BHELIHUN
3KOHOMUYECKUI  OH. MNocne HeBONbLWOro  CHUXeHuA
amepuKaHckux uHaekcos (-0,7%), wHpekc Nikkei 3akaHumBaet
a3MaTCKylo TOProByl0 ceccuto nageHnem Ha 2,5%. Yytb nydwe
BbIFNAAAT KUTANCKME WMHAOEKCbI, CHUXawowmecs Ha 1% Ha ¢oHe
oyepeagHOro nafeHMAa WMHAEKCOB Aen0oBOM aKTusHocTM PMI B
coepe ycnyr Kutaa. B oTiMume OT aHANOrMYHOro MHAMKaTopa B
cbepe Npon3BOACTBA, OH BCE elle HAaXO4MTCA BbIlEe KAOYEBOro
ypoBHA B 50 NYHKTOB, OTAENAIOLLENO OXKMAAHUA POCTa SKOHOMMUKHU
OT OXMAAHUM NageHUs.

Espona

CerogHA OXMAAeTCA CKYAHbIN AeHb Ha MaKpPO3IKOHOMMUYECKYHD
ctatucTuky. B Fepmanmm B 10:00 (MCK) 6yayT onybanKoBaHbl
3aKa3bl B MpPOMbIWAEHHOCTU. PoOCT uMHAMKaTOpa B ro40BOM
BblpaXKeHUN Ha 6-7% cooTBeTcTBYeT ¢ase BOCCTaHOBAEHMUA
[EenoBoro uuKna. Y4uTbiBas MaKCMMyMbl B WMHAEKCax AeN0BOWM
aKTUBHOCTM M HAaCTPOEHWM UHBECTOPAX, TEM yBE/MYEHUA 3aKa30B
COXpaHWUTCA, a B abCONIOTHO BbIPAaXEHUW OHW MOTYT AOCTUYL
MaKcMmyma 3a 6 ner.

CLWA

CambiM  OXuagaembim cobbithem B CLIA pgomKHO cTaTh
BbICTyMIeHMe rnasbl PPC [xaHHeT MenneH nepes, KoHrpeccom.
CKopee BCEro, KOHKPETHOW MHGOPMALUM O CPOKaX MOBbILLEHUA
NPOLEHTHbIX CTaBOK Mbl He YC/bIWWM, @ ee peyb byaeT HOCUTb
MaKCMMa/lIbHO  MATKMI  XapaKTep OTHOCUTENIbHO AeHEeXKHOM
NOJITUKK B BAKKalLwen nepcnexkTuse.
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HacToAwmin 6lonneteHb NOAroTOB/MEH CREUMaNUCTaMM aHaNUTUYECKOM CayKbbl ®uHaHcosoli rpynnbl «OXOQb», ABNAETCA MHTENNeKTyanbHOM
cobcTBEHHOCTbIO KOMMaHUM U npegHasHayYeH A8 MCMONb30BaHWA Ha TeppUTOpuMM POCCMM B COOTBETCTBUM C POCCMMUCKMM 3aKOHOAZATeNbCTBOM. [pu
noarotoske 6ronneTeHsa 6bIIM UCNO/b30BaHbI MaTEPUabl U3 UCTOYHMKOB, KOTOPbIE, MO MHEHMIO crneuuanncTos KomnaHum, 3acnyskusatoT gosepus. Mpu
3ToM 610A/1eTEHb NPEAHA3HAYeH WCKAOUYUTENbHO AN MHOOPMALMOHHBIX Leseid, He COAEPXKMT pPeKOMeHZaUMi M ABASETCA BblpaXKeHMEeM 4YacTHOro
MHEHUA CNeuManncToB aHanUTUYecKoW cnyxbbl Komnavuu. He B3Mpas Ha OCMOTPUTENbHOCTb, C KOTOPOW chneuuanuctbl KOMnaHuM OTHECAUCb K
coctassieHuto 6ronieTeHs, KoMNaHMA He AaeT HUKAKMX rapaHTMil B OTHOLWEHUM AOCTOBEPHOCTM M MOJIHOTbLI CoAepiKallenca B bonnereHe MHGopmaumu.
HMKTO HM NpW KaKux 0B6CTOATENbCTBAX HE AO/KEH pacCcMaTpuBaThb BGION/IETEHb MM COAEPMALLYIOCA B HEM MHPOPMaLMIO B KayecTBe MpeasiosKeHns o
3aK/II04EHMM [0rOBOPa Ha PbIHKE LeHHbIX ByMar Uan MHOro lopuanyeckn o06s3biBatoLWero AenCTBusA, Kak co CTOPOHbI KomMnaHum, Tak M CO CTOPOHbI ee
cneumnanmctos. Hu Komnanusa, HY ee areHTsl, HU addUAMPOBaHHbIE IMLA HE HECYT HUKaKOW OTBETCTBEHHOCTM 3a Nt0bble YObITKM UK pacxoapl, CBA3aHHble
NPAMO MU KOCBEHHO C UCMONb30BaHWEM MHOOPMaLMK, coaepxKalueiica B bonneteHe. MHbGopmauusa, cogepskallanca B blonneteHe, AelcTBUTE/IbHA Ha
MOMEHT ero ny6ankauuu, npu 3Tom KomnaHua Brnpase B Nt060 MOMEHT BHeCTM B 6loniieTeHb lobble M3MeHeHMA. PacnpocTpaHeHue, KONMpoBaHue,
M3MEHEHME, a TaKXKe MHOE UCMOo/b30BaHNe BIoNeTeHs UK Kako-1nbo ero Yactu 6e3 nMcbmMeHHoro coriacua KomnaHum He gonyckaetcs. KomnaHus, ee
areHTbl, paboTHUKM 1 addUAMPOBaHHbIE NLLA MOTYT B HEKOTOPbIX C/1y4asnX y4acTBOBaTb B OnepaLmax ¢ LeHHbIMM Bymaramu, ynoMaHyTbIMK B BlonneTeHe,
W/IM BCTYNaTb B OTHOLWWEHUSA C SMUTEHTAMM 3TUX LLeHHbIX Bymar. KoMnaHus npesynpexaaeT, YTo onepaLum ¢ LeHHbIMU Bymaramm CBA3aHb! C PasNYHbIMU
pucKamu 1 TpebyoT COOTBETCTBYIOLLMX 3HaHMI 1 OnbITa.
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