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O630p BaNIOTHOrO pbiHKA: OKOHYaTe/IbHbIM NpoBan RBA,
$yHT/ponnap B ueHTpe BHMMaHuA Ha dpoHe oTyeTa no PMI B
ceKkTope ycnyr BeankobpurtaHmmu

LxcoH Xapdu, enasHeili sanomHbili cmpameez 6pokepckoli KomnaHuu Saxo Bank

Mapa AUD/USD moeT npotecTMpoBaTbh HegasHUe MaKCUMyMbl B c/iydae npopbisa 0,9315
HanpasneHue napbi GyHT/aonnap onpeaenut otuet no PMI B cektope ycayr BenmkobputaHum

B nape USD/CAD pocT BbIrnaauT BePOATHbIM, HECMOTPA Ha €1abocTb AoNNapa B OCTaNbHbIX KPOCC-
Kypcax

Kak 1 oxuaanocb, PesepBHbil 6aHK ABCTPa MM COXPaHW/I CTaBKY Ha ypoBHe 2,50% 1 He CMOT HapyLInUTb
CNOKOWCTBME CBOMM HOBbIM 3asiBIEHUEM, B KOTOPOM BObl/I0 CKa3aHO TO/IbKO, YTO HAMETMIOCh "onpeaeneHHoe
y/NyylleHne MHAMKATOPOB PbIHKA TpyAa...04HAK0, BO3MOXKHO, elle noTpebyeTcs HEKOTOPOe Bpems AN
CTabWNbHOrO CHUMKEHMA YpoBHA bespaboTtuubl”. YTo KacaeTca Ba/flOTHOrO Kypca, TO Npo3ByYas BCEro oauH
MSATKMI KOMMEHTAPUI O TOM, UTO OH "OCTaeTcs BbICOKMM MO MCTOPUYECKUM MepKam'. B 0bLLeEM 1 LLeIoM, 3TO
He CTaNo CUIbHbIM KaTaNn3aTopoM, U TeNEPb ABUMKEHME B Napax aBCTpaMIMCKOro gonnapa byaer 3aBuUceTb oT
NoCTynarLWnX AaHHbIX U MHTepeca K pucky. Obnactb 0,9315 cHOBa BbICTOANA B KAYECTBE CONPOTUB/IEHUS,
0HaKO AaHHOE 3asBNEHME HE C/INLLIKOM CU/IbHO HaMeKaI0 Ha CMAMYEHME, U eC/IN CerogHA Mbl CHOBA
NPUBIM3MMCSA K YKa3aHHOMY COMPOTUB/IEHMIO, Mapa MOXKET NPOoPBaATbCA A/1A TECTUPOBAHMUA HEAABHUX
LMKAMYECKMX MAKCMMYMOB.

HoBas WymMxa BO3HMK/A B OTHOLIEHMM BO3MOMKHOCTU TOr0, YTO EBpONENCKMIA LLeHTpanbHbl 6aHK NMPUMEHUT
HOBbIM Noaxoa, ana obaerdyeHms KnsHM 6aHkam EBpo3oHbl. Buepa Vs Mepuw 13 ELLB oTKpbITO Bblpasuca B
nonb3y NepcnekTnsbl nogaepxKku ELLE eBponeinckoro pbiHka o6aunraunii, obecnevyeHHbIX akTMBaMM, a AATCKUIA
MUHUCTP dUHaHCoB, MepoeH [eiiccenbbnym, BHeC NpeaoxeHne, cornacHo Kotopomy ESM moxket
obecneunTb HEMOCPEACTBEHHYO NOMOLLLL BaHKam.

BantoTbl pa3BMBAOLLMXCA PbIHKOB NMPOAOJIKAIOT AEMOHCTPUPOBATL HEMIOXYIO AUHAMMKY B YCIOBUAX
CHUKAOLLLECA BONATUIBHOCTU U NaZatoLLMX aMePUKAHCKUX CTaBOK. [/IMHHBI KOHEL, KpUBOW AOXOAHOCTM B
CLUA poCTUr MUHMMANbHBIX 3HAYEHUI roaa, BKAOYAA NageHne goxogaHocty no 10-netHnum Gymaram Kk obnactu
2,50% 1 ycTaHOB/IEHME HOBOIO LMKANYECKOTO MUHUMYMA A0X0A4HOCTM No 30-1eTHUM KaszHavelcknum bymaram
HuKe 3,50%, 4TO CTaNo CaMbiM HU3KMM 3HAYEHWEM C MIOHA NPOLLIOro rofa. POCT ANIMHHOIO KOHL,A KPMBOM, MO
KpaliHen mepe, 0T4acTM BbI3BaHAEDULMTOM NPeasiOKEHUA.

B xo4e npeaplayLiein ceccum KUTanCKMiA toaHb MPOAEMOHCTPMPOBAN PE3KUIA POCT, KOTOPbIN Ha MOBEPKY CTan
MaKCMMabHbIM C KOHLLA MapTa M CBE/ Ha HET Hanbo/iee MHTEPECHOE N3 HeAaBHUX COBbITUIM HA NPaKTUYECKM
CALLEM pPbIHKe.

YT1o Hac XKaer


http://ru.saxobank.com/
http://ru.saxobank.com/
http://www.businessweek.com/news/2014-05-04/not-enough-30-year-bonds-in-12-dot-1-trillion-market-for-treasuries
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BennKkobpMTaHMA CHOBa BO3BPALLLAETCA B CTPOM noc/ie BYepallHero 6aHKOBCKOro BbIXOAHOrO AHSA, TaK YTO
NOCMOTPUM, HACTPOEH NIM PbIHOK NPEAN0XKMUTb NOTEHLMaIbHOE HanpaBaeHue. Buepa mbl Habaoganm
MaclTabHyO pacnpoaarky B akUMaAX B X04e €BPONencKon Ceccmm, HECMOTPA Ha OTCYTCTBME OYEBUAHbIX
KaTa/M3aTopoB, O4HAKO B MPOLECCE aMePUKAHCKUX TOPTrOB 3TO ABUKEHMUeE BbICTPO pa3BepHYIOCh, a
oXungaHue b6osbluelt ybeamuTenbHOCTM Ha Ba/IlOTHOM PbIHKE CTaHOBUTCA AOCTAaTOYHO Oe3HaAeKHbIM
MeponpUATHUEM.

OueBuaHO, YTo Nape GyHT/monnap HeobxoAMmo cobpaThCs C MbICAAMU B JIOKa/IbHOM MacluTabe, noka mbl
KOEM TeCTUPOBaHMA NO HanpaBaeHuto K 1,7000 nnuv nageHus HUKe yposHA 1,6820. Mo Bcelt BUANMOCTH,
OCHOBHOE HaMnpaB/ieHNe YKa3bIlBAET B CTOPOHY POCTA, M OHO MOMKET MONYYNUTb NOAAEPKKY Ha poHe
NO3UTUBHOIO NOKa3aTeNs BbIXOAALLErO CEroAHA oTYeTa no nHaekcy PMI B cektope ycnyr BenmkobpuTtaHumu.

KaHazckunin jonnap MoXKeT, HAKOHEL,-TO, ONpPee/IUTbCA C }KeNaeMblM HanpaB/iieHMEM B KPaTKOCPOYHOWM
nepcnektuse, bnarogaps BbixoAallemy cerogHa otyeTy no lvey PMI. Mapy USD/CAD cneayet nokynaTb B
[ONTOCPOYHOM NepcrneKkTMBe, O4HAKO aMepUKaHCKasa BatoTa TOPryeTcsa Ha HAaCTO/IbKO HU3KUX YPOBHAX, U
PbIHOK HACTONIbKO HeybeauTeeH, YTo TPYAHO NPEACTaBUTb, YTO YH4ACTHUKM PbIHKA XOTAT NPUHUMMATD y4acTue,
1, BO3MOXHO, CHa4yala Mbl YBUAUM TECTUPOBAHME MUHUMA/bHbIX 3Ha4YeHUM. KaHaACKYy0 SKOHOMUKY KAeT
HeBbIHOCMMas roNI0BHasA 60/1b, YyUUTbIBAA YPOBHM YACTHOTO A0Ara, MPUBAMKAIOLMECA K MAaKCUMA/IbHbIM B
MUPE, M Ny3biPb HA PbIHKE WJbA, LLleHbl HA KOTOPOM Y»Ke AAaBHO BbIPOC/AN CU/IbHEE, YEM B Ny3bipe Ha
AMEPUKAHCKOM pPbIHKE HEABUXMMOCTU.

rpaduk: USD/CAD

dyHaameHTanbHble GaKkTopbl 61aroBONAT POCTY 3TOM Mapbl, OAHAKO B TEXHUYECKOM CMbIC/IE MaJio YTO MOXKET
BbICTYMUTb B NMO/Ib3Y 3TOr0 A0BOAA, MOCKOJIbKY A/1A NOJYYEHNA HOBOTO MMMY/IbCa Mbl }KAEM BbIXOAa HOBbIX
AaHHbIx. O6nactb 1,0850/1,0750 npeacrasaseT coboii nocieaHMin OnaoT NOAAEPMHKM, NOCAE TOTO, KaK nape,
HaKoHeL, yaanocb npobutb o6nactb 1,0650 B KOHUE NPOLLIOrO rofa Yepes HECKO/IbKO NIET TLLETHbIX NOMbITOK.
Mexay Tem, ciabblil noKasaTenb otyeTa lvey PMI cerogHsa v odyepegHoi npopbis Bbiwe 1,10 nogaep:kat
[,0BOJ, B N0/b3y POCTa, OAHAKO AN 3Toro noTpebyetcs poct gonnapa CLUA no Bcemy CNeKkTpy pbiHKa, KaK U
ONA Toro, 4Tobbl y6eanTbea B B0O306HOBAEHUM AOATOCPOYHOro Hblubero pbiHKa B nape USD/CAD.


http://ru.saxobank.com/
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McTouHumK: Saxo Bank

Bnepeam Hac »AeT akTMBHAA a3uaTcKkan ceccua — Hosas 3enaHama onybnKyeT KBapTasibHble MOKasaTenu
3aHATOCTM Moc/ie Toro, Kak Mpam Yunep ns PesepsHoro 6aHKka Hosoli 3enaHamu http:// , BepoaTHO BbipasuTt
He[0BO/IbCTBO Ba/ILOTHbIM Kypcom. B npownom RBNZ He pa3 coBepLuan NpAMYy MHTEPBEHLMIO B PbIHOK, U C
Y4YETOM TOT0, YTO HaLMOHa/IbHaA BatoTa TOPryeTcs B 06/1aCTU MaKCMMabHbIX 3HAYEHUI NPOTUB A01apa, A
He yamsnatocb, ecnv RBNZ ncnosb3yet 60s1ee cuibHble BbiparkeHUs B OTHOLLEHWW BasIlOTHOIO Kypca, 0CobeHHO
B CBA3M C MaclITabHbIM NaZleHMeM LeH Ha MOJIOKO, Hab1to4aeMoro B NocneaHne MecsaLbl, AaXKe eCiv Mbl He
yBMANUM daKTUYeckoro Bmellatenbctsa. Mbl Haxoammea B 150 NyHKTOB OT UCTOPMYECKOTO MaKCMMyMa B nape
NZD/USD, yctaHoBneHHoro 8 2011 roay sbiiwe 0,8800.

Y70 KacaeTca Apyrmx cobbituid, To xkepemu CtaiH n3 Peapesepsa BbICTYNUT C PEYBIO B KOHLE aMePUKAHCKOM
CECCUU — CMOXKET /1M OH 601ee cBOOOAHO M OTKPLITO BbIPa3nTb CBOE MHEHWE KacaTes/lbHO GUHAHCOBOW
CTabunbHOCTU Tenepb, KOrAa OH FOTOBUTCA K OTCTaBKe? TaKKe He MPOonycTUTe BbIXOA NOoc/ieHEero otyeTa no
PO3HMYHbIM Npoaa*kam B ABCcTpanmm n nHaekc PMI B cektope ycnyr Kutaa ot HSBC.

KoHTtakTtbl agna CMU

Grayling Public Relations
Anekcen Manbues

+7 (495) 788-67-84
saxo@grayling.com
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MHdopmayusa o Saxo Bank

Saxo Bank — 04MH 13 cambIx HaZeXHbIX BPOKEPOB B MMUPE, MMeIoLWMIA nueH3uto EBponeiickoro cotosa, —
npeAoCTaBAAET YaCTHbIM MHBECTOPAM U UHCTUTYLUMOHANbHbIM KAMEHTaM BO3MOXHOCTU OHNANH-TPENAMHIA Ha
MUPOBbIX GMHAHCOBBIX PbIHKAaX Ba/MtOTHbIMKW Napamu Ha FOREX, KoHTpakTamu Ha pasHuuy (CFD), buprkeBbimu
doHgamm (ETF), akupsamu, dblodepcamu, onuMoHaM1 U APYTMMU AePUBAaTUBAMM C MOMOLLbIO TPEX
cneunannsnpoBaHHbIxX nnatdopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B Tom uncne
npunoxeHus ans iPhone, iPad n Android). Mnatdopmbl 4OCTYNHbI Ha bonee Yem 20 s3bikax. Kpome Toro, Saxo
Bank npeanaraet ycnyru v napTHepcKkue nporpammbl g8 UHCTUTYLIMOHANbHbIX KIMEHTOB.

LLtab-kBapTupa Saxo Bank B KoneHrareHe; npeacrtaBuMTeIbcTBa OTKPbITbI B Poccun, eBponeicknx cTpaHax,
A3sun, banxkHem BocToke, JlTaTUHCKOM AMepuKe 1 ABCTpPaNUu.
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