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Baaromapum Bac 3a obpamieHne K aHaAUTHYECKHUM MaTeprasaM KOMITaHHH.

Haneemcs, uto Brl HapammBaeTe cBoi KarmuTaa, caenys ToproeeIiM uaeam UFS IC.

Hamm KAMEHTBI B COTPYAHHYECTBE C HAMH HCIIOAB3YIOT MAaKCHMyM BO3MOXKHOCTEH M BCErfia AepzKaT PyKy Ha IIyAbce
PBIHKA.

[Ass HAC BaKHO NOAMEPIKUBATHL KOMOPTHBIE YCAOBHS [Asl HAIUX HHBECTOPOB. ByneM IIpuU3HaATEeABHBI, €CAHU BbI
OLIEHUTE HalTU TapudHbIe IIAAHBI Ha OPOKEPCKOe U AETI03UuTapHOe 00CAyKUBAHUE.

Mebr nipocuMm Bac oTBeTuTb Ha 7 BOIPOCOB, 4TOOBI MBI MOTAM CHAEAATH HAIlle B3aMMOIEHUCTBHE C Bamu MakcuMaabHO
KOM(OPTHBIM. [IAd y9acTHUs B OIIpOCe, IepeiguTe, IOKaAyHCTa, IO CChIAKE.

ITocAenHHe 0G30pPHI H KOMMEHTAPHH:

e AEKTpOHHAd TIo4Ta MMK 3aKOHYMA T'O[ Ha Ma>KOPHOM HOTE
<
W AnaauTHKa
AKDOH VﬂOﬁDHeT AUBUACHOAMHA
fi)  Hamm KOHTAKTEI
TMK: neHsru — B TpyOy
CHTyaunHsa Ha pbIHKax
! 29&8’29 ! 1:;’96 ! 8’;"66 4 13’;’06 e KoMIIO3UTHBINM HMHAEKC AeAoBod akTuBHocTH CIIIA 3a cdheBpasb 1o
-0,50% 0,00% 0,19% 0,34% Bepcuu Markit cocraBua 55,6 myHKTa, uro Ha 0,7 IIyHKTa BEBIIIE
IIpeIBapUTEABHON OIIEHKU ITOKa3aTeAsI.
6 822,42 9 529,50 14 485,13 22 260,67 o o
& 3 & n e EBpokomuccus cHusnaa Ha 0,1 nOponeHTHBIY OyHKRT mo 1,7%
0,20% -0,28% 0, 19% 1,28% IIPOTHO3 POCTa SKOHOMUKHU eBpo30HHI B 2015 roxy.
o IIpembep-munucTp IlopTyraauu II ITacym Kosab ‘BABUA
99,48 107,72 19,6105 1310,27 PEMBEp CTp lloptryras eapy tlacy 094p10 06 °
& ¥ @+ 23 BBIXO/I€ CTPAaHBI U3 IIPOTPaAMMb]l MEXKIYHAPOTHOH ITOMOIIIH.
-0,04% -0,80% 0,59% 0,82%
e EBpoKOMHCCHS IIOHH3HAA IIPOTHO3 poOcTa 3KOHOMHKH Poccuu B
6 753.50 13.20 5.60% 0.0885% 2014 rony c ypoBH4 2,3% no ormeTkH 1,0%.
i i & 4
1,22% 2,94% -19 6.1 0 b.p.
KoMmmMeHTapHH
1,3875 35,7349 49,586 42,0089 e «AspocdaoT»: orlepaiOHHbIE UTOTH 1 KBapTasa (HEHTPAABHO);
i R ¥ 1 .
0.04% 0.20% 0.20% 0.13% e MTC ornycTut aboHeHTOB B «Meradom» (HEHTPaAbHO).
1094 1
9, 12?3 KaroueBasi CTaTHCTHKA Ha CEroaHs
108,9 1 L 1300 o HHaekcC meAOBOI aKTUBHOCTH B CEKTOpe ycAyT ®panrmu (11:50);
108,4 - L 1290 e lHpekc neaoBoM aKTHBHOCTHU B ceKTope ycayr 'epmanum (11:55);
1079 - 1280 e lHpekc neaoBOM aKTHBHOCTH B CEKTOPE YCAYT eBpo30oHLI (12:00);
v \/ 1270 e UHnekc mearoBoM aKTHBHOCTH B CeKTOpe ycAyr BeankoOpuranHuu
107 ,4 : : : 1260 CaAL.
29.04.2014 02.05.2014 (12:30);
e——Prent = MICEX e PosHuyHbIe Tponaku eBpo30Hb! (13:00);

o Hupekc norpebureabckux e Poccum (16:00);
e Toproserit 6basanc CIIA (16:30);
e «Kpacnasa Kuura» CIIIA (16:55).

ToproBsle HAEH Ha CETOAHSIIHHA AeHb
[onzocpouHsle pexomeHoayuu Ha caiime

C6epbank ao 70,00 / 73,00 Bae peIiHKa

KoprniopaTHBHBIE COGBITHS HA CEroAHs
BTB 0,03800 / 0,03920 BHe pbIHKa 3 5

. aKpBITHE peecTpa aKIIMOHEPOB OAd acTHs B T'OA0BOM OOIIIEM
Taznpom 125,00 / 129,00 [HepxaTb p p p I p yLI o I

_ cobpanuu MTC,;

AYKOUA 1850,0 / 1900,0 Bae peIHKa
Pocredrs 218,00 / 225,00  Bre pamxa e 3BakppITHE peecTpa aklnMoHepoB «BamHedTH» mad ydacTuda B
Meuea 38,0 / 40,0 Bre peinka FOCA’
Cepepcrans 240,0 / 252,0  Bue prmxa e 3axkpelTue peecrpa akuoHepoB UCKY nasg ygactus B TOCA;
PycTuapo 0,5650 / 0,6000  Tloxymars e 3akpeIiTue peecrpa akuuoHepoB CHUBYPa gaa mnoaydeHuda
®CK EBC 0,05400 / 0,05950 Bue pelHKA JUBUOEHIOB,

MTC 253,00 /270,00  Toxynars e 3acenanue copera gupekTopoB «MPCK IOran.
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CuTyanuss Ha pbIHKax

KommnosutHbIHT mHAOEKC neaoBoi aktuBHOcTU CIIIA 3a deBpaab
no Bepcun Markit cocraBua 55,6 myHkTa, uyro Ha 0,7 IyHKTa
BBIIIIE IIPEABAPHUTEABHON OLIEHKH IoKasaread. MecameMm pasHee
uHIEeKC ObIA Ha ypoBHeE 55,7 IIyHKTa. B 11eA0M maHHbIE CHABHEIE,
s5koHOMHUKa CoenuHeHHBIX IlITaTOB COXpaHSET yBEpPEHHBIE
TEMIIbI POCTa, YTO B30OAPHAO ITOKyIIaTeAEH.

Wnpnexc mupokoro pelHKa S&P 500 B roHeJeABPHUK IIOJHSIACH Ha
0,19%. PprouepcHbIi KOHTpakT Ha S&P 500 B Hacrosmmit
momeHT gopozkaet Ha 0,15%. JoxomHocts UST-10 BrIpocaa Ha 3
6. . 1o ypoBH4A 2,61%. lleHa Ha 30A0TO YBEAHYHAACH OO YPOBHH
$1309,50 3a TPOUCKYIO YHIIHIO.

Azumarckue uHAOeKChl akmuii ceromHa B 1aroce: NIKKEI nme
Topryercd; Shanghai Composite noxapacraer Ha 0,22%;
roHkoHrckuii Hang Seng Taxkxke He Topryercsa; KOSPI ne
Topryercd; aBcrpaauiickuii S&P/ASX 200 npubasaset 0,44%.

EBpokomuccus cHuszmaa Ha 0,1 mpomeHTHBIH IOYHKT o 1,7%
IIPOTHO3 POCTa KOHOMHKH €Bpo30HBI B 2015 roxy. Ilpornos Ha
2014 ronm ocraacsa 6e3 uaMmeHeHUi Ha ypoBHe 1,2%. B 2013 roxay,
no ouenke EK, skoHOMIKa €eBpOIEMCKOrOo BaAIOTHOTO COHO3a
cxkasnach Ha 0,4%. Ilpum 5TOM MOBBIIIEH IIPOTHO3 poOCTa
skoHoMUKH EBpocoroza B 2014 roay ¢ 1,5% mo 1,6%. IIporHos
mo Geszpabotuile Ha 2014 ron cHuxkeH ¢ 12,0% mo 11,8%, a Ha
2015 rom mporHo3 MOKasaTeAd COKpallleH ¢ orMeTKHa 11,7% mo
11,4%. B 2013 romy yrouyHeHa oIleHKa 6e3paboTurbl, KoTopad,
nmo MHeHHIO 3kcrneptoB EK, cocraBuaa 12% BMmecTo 12,1%,
OIlyOAMKOBaHHBIX paHee. B 1eaom cratucTuka HeHTpasbHas,
ONHAKO B Te4YeHHEe BUepallHero MAHS HWHBECTOPHl HETATUBHO
pearupoBaan Ha IU@pPEL. BropodyeM, K OKOHYAHHUIO TOProBOU
CECCHH €BPOIIeHCKHE HMHAEKCHl aKIIUMP IIPaKTUYECKH ITOAHOCTBIO
KOMIIEHCHPOBAAU CHIXKEHHE, KOTOPOe HabAIIaAOCh B TEYEHHE
[HSI.

Hakanyne npembep-MuHUCTD [lopTyraauu lleapy Ilacymr Kosasro
00BIBHA O BBIXOAE CTPAHbI H3 IIPOTPAMMBI MEKIYHAPOIHOMH
IIOMOIIM, KOTOpasd OCYLIECTBAGAACH C IIOMOIIBIO EBporenckoro
crabuanzanmoHHoro QoHaa. B xome peasmsaniuu MIpOrpaMMbl
AuccaboH noaygua €78 Mapa. B HacTosgImii MOMEHT, II0 CAOBaM
IpeMbEP-MHUHHCTPA, cTpaHa obramaer JOOCTaTOYHBIMU
pe3epBaMHi, KOTOPbIE CIIOCOOHBI O0ECHeYUTH YCTOHYHBOCTD
5KOHOMHUKH llopTyrasnu B HBIHEIIHHUX YCAOBHUAX. Be3ycAOBHO,
OAHHBIN IIar 9BAGETCS IIO3UTUBHBIM CHUTHAAOM JAY WHBECTOPOB,
YTO IIOAOKHUTEABHO OTPAa3HAOCh Ha HACTPOEHUIX Y4YaCTHUKOB
TOPTrOB.

CooTHOIlIEHHE €OWHOM €BPOIIEHCKOM BaAlOTBI U Ooasapa
CTaOUABHO U 3a IIOCAEIHHE CYTKHU IMOAPOCAO AUIIL Ha 0,04%, B
HaCTOSIIMY MOMEHT BaAIOTHas I1apa €Bpo/aoarap TOpryeTcd Ha
ypoBHe 1,3879 pmoasapa 3a eBpo. Iloaaraem, ceromHs
OCHOBHBIX MHPOBBIX BaAKT Oyzer

COOTHOIIEHHE ABYX
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HaxoautThbcd B nipenesax 1,3850-1,3890.

Hedre Mmapku Light Sweet 3a MuUHyBHINEI AeHBb HoAellleBeAa Ha
0,34% u mHaxomurcsa Ha ypoBHe $99,46 3a Gappeab. CTOMMOCTD
CeBEpPOMOPCKOH cMmecu HedpTu Brent monmsmaacek Ha 0,67% mo
ypoBua $107,69 3a Gappeab. Iloaaraem, B TedeHHE
CETOMHSIIIHEr0 [Hd KOTHPOBKH Brent Oyayr HaxXoguTbCs B
muanazone $107,00-108,20 3a 6appeab.

EBpokoMuccud moHH3MAA IIPOTHO3 pocTa 3KOHOMUKHU Poccuu B
2014 romy c ypoBHa 2,3% mno ormerku 1,0%. B 2015 romy
5koHOMUKa P®, mo MHeHU0 skcrneptoB EK, momHumerca Ha
2,0% mpoTtuB mporHosa B 2,7%, 03BydeHHOro paHee. MHdagaug
B crpaHe B 2014 roay mporHo3upyeTcs Ha ypoBHe 5,9%, a B
2015 romy, mo mpenmnoAoXKeHHUIo crenuasucroB EK, cokparurcs
oo 5,0%. Bespaborunia B 2014 roxy BeIpactet 1o 6,1%, B 2015
rogy nomHuMercd A0 6,4%. Pucku, cBga3aHHBIE C pPa3BUTHEM
CUTyallul BOKPYT YKpaWHbI, 1 BO3MOXKHbIE CAHKIINN IIPOTUB Pd
CIIOCOOHBI HETATHBHO IIOBAWATH Ha Pa3BUTHE 3KOHOMUKH Pd. B
neaoM EBpokomuccua nmpuBesa CBOU IIPOTHO3BI B COOTBETCTBHE
C IPEOIIOAOKEHHUSIMH APYTUX MEXIYHApPOAHBIX HHCTUTYTOB, IIO
9TOH NPUYMHE peakIlus Ha COObITHE Oblra OYEeHb CIAEPIKaHHOMH,
IIPOTHO3 HE OKa3aA CYIIECTBEHHOI'O OaBA€HHE Ha POCCHUUCKUN
PBIHOK aKIIUH, KOTOPBIM B TE€YEHHE BUYEPAIIIHETO AHHA, HECMOTPL
Ha yMEepPEeHHOe IIpocefaHNe KOTHPOBOK, BBITASIZIEA YCTOHYHUBO.

OmnaceHus MO MTOBOAY BTATHBAaHUA Poccry B BOEHHBIH KOH(PAUKT
Ha YKpauHe He OIpaBIaAUCh, YTO IPHUOABHUAO CTOMKOCTH PyOAIO,
KOTOPBIM B XOA€ BuYepallHero mHg ykpenuacd Ha 0,29% mo
ypoBHa 35,73%. CeromHs yKpelAeHHEe POCCHUHCKON BaAIOThI
MOKEeT NPomoAXKUThCd. [loaaraem, mapa moasap/pyoabr 6 Mmas
OymeT HaxXOOUTBCS B mpenesax 3HadeHud 35,60-35,80 pybada 3a
noarap. CoOTHOIIEHNE eIUHON eBpPONeHCKON BaAlOTBEI U PyOAd,
Ha Halll B3TA4[], CeroqHd OyaeT HaxooUThbca B auarnasoHe 49,35-
49,70 pyOag 3a eBpoO.

Wnnekc MMBB 110 utoram BYepalllHUX TOPIOB IIOHHU3UACS Ha
0,50% pmo ormerku 1298,29 mnyHKTa, POCCUMUCKHE UHIEKCHI
aKIUH IPOAEMOHCTPHUPOBAAN BUepa YCTOHYUBOCTD, YTO TOBOPUT
0 TOM, YTO B OAmKaiiliee BpeMs POCCHHCKHM PHIHOK aKIIUH
MOKeT BO300HOBUTH ABUKEHHE BBepxX. CeromHss BHEIIHUNU (POH
IIO3UTHUBHBIN: aMEpPHUKaHCKHE HHAEKCHI ITPOAEMOHCTPHPOBAAH B
IOHEJEABHUK YMEPEHHBIH poCT; (PBIOYEPCHBIM KOHTPAKT Ha
nHaekc S&P 500 cerogHs mopoXKaeT; a3uaTCKHE UHIEKChl aKIUHi
TakK>K€ HallpaBAEHbI BBEpPX; IIEHBl Ha CEBEPOMOPCKYIO CMECh
Hedptu Brent CcHMIKAIOTCS, OJHAKO OCTAIOTCSI Ha MOOCTATOYHO
BBICOKOM ypoBHe. [loaaraem, ceromus HMumekc MMBB Oynet
HaxoouThbcd B auarnasoHe 1290-1310 nyHKTOB.

Anaexkceit KosaoB, kaa@ufs-federation.com
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Aspodaor
Turep AFLT
Tekymasa 1iesa, pyb 50,3
LeaeBada 11eHa, pyd 93,8
IToreH1IHaA pocTa 87%
PexomeHOauus ITokynaTp
Kanurasuzanys, $ MaH. 1 558,73
KoamuectBo AO, MAH. IIIT. 1110,6
KoamuectBo All, MAH. IIIT. 0
O6opor 3a MecHIl, $ MAH. 118,44

Hcemounurk: Bloomberg, ouenka UFS IC
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MICEX AFLT

KomMmeHTapuHu

«AapodaoT»: oIepalmHOHHEIE HTOTH 1 KBapTaaa
(HeHTpPaABHO)

«A3pocAaoT» OIIyOAMKOBAA OIIEPAITMOHHBIE PE3yABTATBHI IIEPBOTO
kBapTana 2014 roma. ABuakomIaHusg IiepeBe3sa 4,98 MaH
maccaxkupoB, 4YTo Ha 15,2% O0Ooable, 4eM 3a aHAAOTHYHBIN
IIEPUOL IIPOIIIAOTO Iofla, B ILIEAOM IIO TPYIIIE IIaCCa*KHUPOIOTOK
BeIpoc Ha 12,2% mo 6,89 MAH 4YeAOBEK, YTO IIpPEBBINIAET
cpegHeoTpacAaeBOM 1TokasaTeab (+9,7%). Ilaccaxkupoobopor
POCCHHMCKHX aBHaKOMIIaHUH 3a gHBapb-MapT 2014 roga BBIpOC
Ha 6,7% r/T.

CoBOKYIHBIH ITACCaKHUPO0OOPOT KoMITaHUHE ['pynnbl «A3podaoT»
B IIEPBOM KBapTaA€ 0OKa3aACd AWING Ha 2,8% BBIIIE IIOKA3aTEAS
aHaarormuHoro repuoga 2013 roma, mpUYEM MACCAKHPOOOOPOT
Ha MEXIyHAapOOHBIX peiicaX (KOTOPhbIE COCTaBASIOT OOABIIYIO
IOOAIO B IIepEeBO3KaX KOMITAHWH) CHU3UACS Ha 4,9% 3a nepuof (B
MapTe CHHXKEHHE CcocTaBUAO 8,7%). B KOMIaHHU CHHXKEHHE
OOBLACHSIOT  mepeopHeHTanmmedr cetu  MapuipyroB  OAO
«OpeHOyprckue ABHaAMHHUU» U3 PEerHoHOB BamskHero Bocroka u
A3um B CB43M C IIOAUTHYECKOH HeCTaOHMABHOCTBIO Ha
EBpometickue HampaBaeHus. Ilaccazkupoobopor I'pynmbr Ha
BHyTpeHHUX pelicax B 1K14 BwIipoc Ha 21,0% r/r, mokaszareab
OAO «A3pohroT» YBEAMYHACH CHABbHee — Ha 26,9% Oaaromapda
npoBeaeHuo OauMnuiickux urp B Coun.

OueHusaem onybnuKo8aHHble ONEPaUUOHHblE pe3ybmambl
HellmpanbHo: memnsvl pocma busHeca nepegosuuka no-
npexHemy npesblluarom cpedHeompacsiegble NoKa3amenu,
00HaKO criedyem yuumvleamb PUCKU, oKasblearowue oasseHue
Ha OdesimenbHOCMb KOMNAHUU U HAX00slWUe omparkeHue 8 yeHe
akyuii. B cea3u c¢ npucoedurHeHuem Kpwvima K« Poccuu
IIpasumenbcmso PP nocmasuno asuanepesouukam 3aoauy no
CHUXeHUurw mapugos Ha nepenemsl 8 Kpvim, noobewas
npocybcuduposame uacme 3ampam, O00HAaKo cybcuouu He
nokporom nepenemo. u3 Mockeet u Cankm-Ilemepbypeaa.
«Aspogpsionvy yoke o0b6bsi8UNL O CHUXKEeHUU cmoumocmu bunemos &
Kpoim u 06 ysenuueruu uacmomaot peticos.

Kpome moeo, «Aspogpsrionmyr uUIMEHUN mapuupymbl HEKOmMopblx
peticog 8 06x00 meppumopuu YKpauHsl, umo O00JVKHO 6ydem
npugecmu K pocmy pacxo0o8, 8 uUACMHOCMU HA MONAUBO.
KomnaHusi maxike nomepsiem udcmb NACCAXKUPONOMOKA HA
YKpauHcKkom HanpagieHuu: co 2-20 mas 2014 2o00a ykpauHckue
aeUAUUOHHble 8/1aCMU 3anpemuaiul POCCUTICKUM A8UAKOMNAHUSIM
8blNONIHAMb nosiemsl 8 asponopmul [oHeuka u Xapvkoea. Imo
Kacaemcest egederust CIIIA u EC canxyuili 8 omHoweHuu Poccuu,
mo pyrKoeoocmeo «Aspogsiomar He oxxudaem, umo oHU npugeoym
K U3SMEHEeHUN YCnoeuil Nno OonepayuoHHoMy U QPUHAHCOBOMY
SU3UHRY.

Lobasum, umo 15 wmass Cosem OJOupekmopog «Aspogpsiomar
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paccemompum 8onpoc o svlnsiame ousudeHoo8 no umozam 2013
200a. Hcxoos u3 npoeHosa no svinaame 25% om uucmotii npubsliu
no PCBY (11,097 mnpo pybneii 8 2013 200y), mblL oxxudaem, umo
dusuderobl. mo2zym cocmasums 2,50 pybns Ha aKyuro,
0ox00HOCMb, MAKUM 06pa30Mm, MorxKem cocmasumsb 4,96%.

Anna MuaoctHoBa, mav@ufs-federation.com

MTC oTnycTHT a00HeHTOB B «MeradoH» (HeHTpPaAbHO)

MTC denepasbHass aHTHMOHOIIOABHAd cAykOa Pd Beimasna MTC
Tuxep MTSS MIpeayIpeXRaIeHUE, COTAACHO KOTOPOMY MOOHABHBIN OIlepaTop
Texymas nena, py6 257,0 ob6g3an g0 10 uIOHA IlepefaTh abOHEHTCKHE HOMEpa YAEHOB
Lleaesas nena, py6 350,0 Cosera ®Penmepanmu B obcayxkuBanue «MeradoHy». Perenue
0,
Torennuas pocra 36% CAyXObI TIIPHUHSITO B PE3YABTATE PACCMOTPEHHS [eAa IIO
Pexomenaanns LlepxaTs IIpU3HaKaM HapylIeHUS MTC aHTHUMOHOIIOABHOTO
Iloxa3aTeAH

Sl 3aKOHO/IATEALCTBA, BO3OYKIEHHOTO B KOHIIE MapTa IO karobe

Kammrasuzanug, $ MAH. 14 869,91

«Meracdounan.
KoaugectBo AO, MAH. IIIT. 2 066,4
Koawaectro All, MAH. 1T, 0 «/leticmaust onepamopos C8si3U N0 OMKA3Y 8 NepeHOce HOMePo8 He
O6opor 3a Mecarr, $ MAH. 522,80 MONBbKO Yywemnsrom npasa aboHEeHmMOo8, HO U O02PAHUUUBAOM
Hcmounuxk: Bloomberg, oyexika UFS IC KOHKYpEeHUU HAa pPoblHKEe Yycniye cessu, u 6y6ym npecexamocCs
o AHMUMOHONONBLHBIM OP2AHOMY, - 3ASI8USL HAUANILHUK YNPABAEeHUSL
THOCHTEAbBHAas1 AHHaAMHKA II€HBbI

aknun 1 HHAeKca MMBB KoHmponsi mpaHcnopma u cessu PAC /. Pymenbepe. He

10%
s uckarouaem, umo C aHAN02UUHbIM npedynpexoerHuem DPAC

= A .
0% soicmynum u K «Mezagpory» — MTC marike npedbsisun »Kanobdy

-5%
Lo Ha onepamopa, omkazasuiezo MTC & neperoce aboHenmos MBI/

-15%  Pd, QueHueaem onybaukoeaHHoe coobujeHue HelmpanbHO OJs
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INVESTMENT COMPANY

HedTs H ras

Tasmpom GAZP 126,00 -0,79 0,48 -9,19 185,0 46,8% IokynaTs 83 471,9
HOBAT3K NVTK 338,50 -0,89 1,65 -15,31 415,0 22,6% Hoxynats 28 749,5
PocHedrs ROSN 220,90 -0,85 -1,22 -12,18 280,0 26,8% IokynaTs 65 514,0
AYKOWA LKOH 1866,00 -0,96 1,52 -8,53 2870,0 53,8% IokynaTe 44 414,6
Tasnpom HedThH SIBN 138,58 -0,17 2,36 -5,58 160,0 15,5% HepxkarTs 18 386,8
CypryrHedreras (ao) SNGS 25,05 0,93 1,93 -11,53 32,0 27,7% IMoxkynaTs 25 043,7
CypryrHedreras (am) SNGSP 24,83 0,65 3,03 -4,06 20,7 -16,6% IIponaBaTe -
TarHedThH (a0) TATN 202,00 0,03 -1,84 -2,72 210,0 4,0% HepxaTe 12 315,6
Taruedrs (amn) TATNP 122,16 -1,00 1,04 0,54 115,5 -5,5% IIponaBaTe -
TpaucHedTs (am) TRNFP 79000 -0,63 3,16 -8,71 - - - -
ADR/GDR (USD)
Tasmpom OGZD LI 7,15 -1,04 2,22 -16,43 12,0 67,9% IokynaTs 84 573,6
HOBATO3K NVTK LI 104,00 -0,95 7,79 -24,03 129,7 24,7% IokynaTs 31 577,6
Pocuedrsb ROSN LI 6,20 -0,80 -0,53 -18,58 8,6 38,7% IokynaTs 65 708,7
AYKOWA LKOD LI 52,65 -0,08 3,13 -15,69 82,0 55,7% IokynaTs 44 782,2
lasmpomHedTH GAZ LI 19,48 -1,12 2,96 -13,81 24,6 26,4% IMokynaTs 18 472,1
CypryrHedreras SGGD LI 6,99 -0,57 1,67 -19,10 10,0 43,1% MokynaTs 24 972,5
Taruedrs ATAD LI 34,05 0,47 -1,59 -10,91 39,4 15,7% HepxkarTs 12 366,5
I
Cbepbank Poccuu (ao) SBER 71,99 -0,32 2,98 -28,76 124,6 73,1% IokynaTs 43 488,1
C6epbank Poccuu (ar) SBERP 59,25 -0,62 3,97 -25,97 87,2 47,2% IMokynaTs -
Bauk Bospoxzaenue (ao) VZRZ 369,60 -1,18 -0,05 -16,57 - - - 245,6
Bauk Bospoxaenue (am) VZRZP 101,34 0,00 -0,73 -15,58 - - - -
BTB VTBR 0,04 0,26 3,70 -22,03 0,065 68,0% IokynaTs 14 035,9
PocBank ROSB 40,39 3,70 4,39 -11,54 - - - 1753,5
Bauk Caukr-IleTepbypr BSPB 30,54 -2,12 1,26 -27,27 - - - 375,7
Homoc Bauk NMOS 866,40 0,38 -1,55 -9,75 - - - 2 934,0
ADR/GDR (USD)
BTB VTBR LI 2,10 -0,57 3,81 -29,98 4,0 90,7% IlokynaTs 13 589,1
Homoc Bank NMOS LI 12,16 -1,06 -2,56 -16,14 - - - 29431
C6epbank SBRCY US 8,37 1,70 -1,76 -33,41 12,9 54,1% IoxkynaTs 45 170,7
I'MK HopuABCKHI HHKEAB GMKN 6390,00 -0,30 -1,56 18,33 7080 10,8% HepxkaTsb 28 296,9
9113 CHZN 139,60 0,64 -6,93 14,89 - - - 211,7
BCMIIO-ABHCMA VSMO 7700,00 1,32 7,69 1,73 - - - 2484,3
Megea MTLR 39,40 1,81 1,03 -40,84 117 197,0% IokynaTs 459,0
Tloaroc 30A0TO PLZL 535,00 0,98 3,16 -31,23 - - - 2 854,0
CeBepcTanb CHMF 246,30 0,04 0,29 -22,79 362,4 47,1% IokynaTs 5773,9
MMK MAGN 5,81 0,02 4,86 -21,48 9,5 63,6% IokynaTs 1816,2
HAMK NLMK 40,89 -1,54 -0,24 -25,90 60,0 46,7% IMokynaTs 6 857,8
TMK TRMK 70,70 -0,20 2,20 -24,65 123,0 74,0% IokynaTs 1 855,0
KTK KBTK 67,42 -1,62 3,17 22,56 ITepecmotp - IlepecmoTp 187,3
Pacnagckast RASP 18,06 5,61 5,12 -40,22 60,0 232,2% IokynaTs 355,4
Beaon BLNG 3,37 -2,01 7,16 33,64 - - - 108,4
PycAa RUALR 149,11 1,67 -3,24 56,38 215,6 44,6% IokynaTs 6 339,5
GDR (USD)
TMK HopuaAbCKHM HHUKEAB MNOD LI 17,94 -0,06 -0,14 7,94 23,6 31,5% INokynaTs 28 389,2
413 CHZN LI 4,00 0,00 -4,76 15,94 - - - 216,8
Espas (GBP) EVR LN 1,00 -39,50 8,34 -10,63 2,8 180,0% Hoxynats 1 506,5
CeBepcTanb SVST LI 6,92 -1,42 0,44 -29,96 15,61 125,6% IokynaTs 5 797,0
MMK MMK LI 2,10 1,20 6,38 -29,92 3,43 63,3% IokynaTs 1 805,4
HAMK NLMK LI 11,70 1,30 2,18 -30,73 27,7 136,8% Hoxynats 7012,1
TMK TMKS LI 8,00 0,44 4,58 -32,15 14,1 76,0% IMokymaTs 1 875,2
PycAa 486 HK 0,45 -2,54 -1,99 50,00 0,72 62,5% IMokymaTs 6 761,7
TloAroC 30A0TO OPYGY US 8,00 0,00 14,29 -29,82 - - - 3 050,0
Meuea MTL US 2,02 -1,46 6,32 -21,09 3,5 73,3% Hoxynats 840,9
ABTOBA3 (a0) AVAZ 10,14 0,40 1,41 -6,95 - - - 517,2
ABTOBA3 (an) AVAZP 2,71 0,59 0,93 -4,38 - - - -
T'pyrma F'A3 GAZA 630,00 0,00 2,92 -25,72 - - - 326,5
Kamas KMAZ 33,45 -0,18 0,39 -35,32 64,0 91,3% IokynaTs 662,0
PKK Oueprus RKKE 3900,00 0,00 -3,70 -6,02 - - - 122,6
COAAEPC SVAV 516,20 -0,69 -1,38 -39,58 800,0 55,0% HepxaThb 495,0
UpkyT IRKT 5,30 0,66 -0,53 -5,59 - - - 173,0
OoM3 OMZZ 39,57 0,00 0,00 1,96 - - - 321,2
TpaHcnmopT
Aspodaor AFLT 50,25 -0,20 2,03 -40,04 93,78 86,6% IokynaTs 1561,7

HMTII NMTP 2,37 -0,85 -1,26 -16,09 3,53 48,7% IoxynaTs 1279,9
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IoTpeGHuTEABCKHIH CEKTOP

Anrexu 36.6 APTK 13,64 -0,51 -2,57 -29,98 - - - 40,1
Bepodapm VRPH 1025,30 -2,45 -3,46 8,84 1440,0 40,4% IokynaTe 286,9
dapmcTaHgapT PHST 1173,30 -2,98 -0,15 0,55 IlepecmoTp - IlepecmoTp 1240,9
Ipymma Pasryasit GRAZ 5,63 0,18 -7,55 -41,42 - - N 29,9
I'pynma Y epKu3080 GCHE 599,90 5,02 7,07 3,82 - - - 738,0
Jukcu DIXY 291,49 1,57 -2,18 -28,38 623,0 113,7% IokynmaTe 1017,6
M.Buzeo MVID 216,99 -1,27 3,31 -27,43 - - - 1091,6
Maruut MGNT 7200,00 -0,69 5,11 -21,90 8440,0 17,2% Hepxats 19 052,6
Cuneprus SYNG 576,90 0,00 9,03 -23,08 640,0 10,9% Hepxatsb 402,9
ADR/GDR:

X5 Retail Group FIVE LI 17,20 -1,66 0,29 2,56 24,6 43,0% IokynaTs 4 671,1
Maruut MGNT LI 47,50 1,15 4,40 -28,25 61,4 29,3% IokynaTsb 22 458,3
YepKHu30B0 CHE LI 10,20 0,39 0,69 -17,07 - - - 672,6
PyclTuapo HYDR 0,57 -0,56 7,45 0,42 ITepecmotp - IlepecmoTp 6 160,0
$CK EBC FEES 0,057 0,64 2,62 -36,96 0,173 204,3% Hepxatsb 2 028,2
UHTEP PAO EBC IRAO 0,0070 -2,83 0,74 -29,64 0,0207 194,2% HepxaTh 2 055,3
Poccetu RSTI 0,42 1,20 -4,98 -45,95 ITepecmoTp - IlepecmoTp 1 893,2
OTK-5 OGKE 0,85 -1,69 6,64 -24,09 2,6 201,2% IokynmaTe 841,4
Mocauepro MSNG 0,72 -1,33 1,93 -17,18 1,8 148,5% IokynaTe 805,8
AeHsHeEpro-o6. LSNG 2,64 1,50 2,28 13,48 7,690 190,8% IokynmaTe 84,0
AeH3Hepro-mp. LSNGP 14,98 0,85 -0,11 31,72 - - - -
MOSCK MSRS 1,15 1,81 3,57 -17,19 1,353 17,6% Hepxats 1 568,1
ADR/GDR

MocaHepro AOMD LI 1,15 0,00 -4,17 -19,01 - - - 914,2
PycTunpo HYDR LI 1,57 1,36 10,41 -9,04 ITepecmoTp - IlepecmoTp 6 064,2
PCK EBC FEES LI 0,73 0,00 0,00 -45,93 2,7 264,6% IokynaTs 2 028,2
MTC MTSS 257,00 -1,12 2,58 -21,68 350,0 36,2% LepxaTs 14 861,3
PocTeaexoM (ao) RTKM 75,50 1,19 2,57 -31,74 150,0 98,7% IokynmaTe 5639,4
PocreaekoMm (am) RTKMP 48,69 -1,14 -2,23 -34,77 105,0 115,7% IokynaTe -
Meracbon MFON 927,80 1,39 1,73 -15,97 1198,0 29,1% Hoxynats 16 097,3
A®K Cucrema AFKS 36,80 -1,08 -1,34 -17,71 32,5 -11,7% IIpoxaBaTs 9 937,6
PBK RBCM 3,92 -1,93 0,64 -30,50 - - - 40,1
ADR/GDR (USD)

MTC MBT US 16,41 -0,36 1,74 -24,13 21,20 29,2% IokynaTs 16 954,9
Pocreaexkom ROSYY US 12,63 0,57 -1,38 -37,83 28,20 123,2% IokynaTsb 5621,1
A®K Cucrema SSA LI 23,79 -0,38 0,46 -25,93 20,00 -15,9% IIpomaBaTh 11 478,7
BeIMIIEAKOM VIP US 8,06 -2,66 -3,01 -37,71 14,19 76,1% IokynaThb 14 159,3
CTC Media CTCM US 8,66 -0,12 3,46 -37,68 - - - 1 348,9
Yandex YNDX US 26,84 1,17 11,79 -37,80 ITepecmoTp - IlepecmoTp 8 706,1
Mail.ru MAIL LI 28,80 0,35 13,97 -3543  [epecmotp . IepecmoTp 6022,2
AKRpOH AKRN 1206,20 1,11 9,86 7,31 1603,0 32,9% IokynaTs 1 368,2
@ocArpo PHOR 1234,90 -0,41 -1,84 30,04 1376,00 11,4% HepxaTh 4 475,2
Ypaskasuit URKA 158,25 -0,43 5,01 -7,94 200,0 26,4% IokymaTs 13 002,0
HuxHekaMCKHEPTEXUM ao NKNC 22,82 0,17 -3,43 -14,21 - - - 1 028,9
HuXHeKaMCKHe(MTEeXUM art NKNC 15,75 -3,02 -6,52 -22,85 - - - 96,5
ADR/GDR (USD)

AKpOH AKRN LI 3,23 0,00 5,90 2,22 4,86 50,5% IokynmaTs 1 368,2
@ocArpo PHOR LI 11,60 -1,28 0,00 18,55 13,90 19,8% IlokynmaTs 4 475,2
Ypaskaauit URKA LI 22,21 0,82 5,71 -16,50 31,0 39,6% HepxaTs 13 002,0
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e [lobeanTenb KOHKypca nporHo3zos Thomson Reuters Trading Russia

e Jlaypeat npemun Chonds Awards 8 HOMUHaUUKM — «[TPOpPbIB roga B aHAUTUKEN

e /laypeat npemun Cbonds Awards

© PeiTUHT HafEeXHOCTU Ha YpoBHE A, BbICOKUI YpOBEHb HagexHocTu (PA Skcnepr)
® PEUTUHT KPeaMTOCnoCOBHOCTM NO HaUuUoHanbHOM LWKane «A» (AK&M)

e [IBaxkabl naypeat npemun «Investor Awards»

© 30/10TOM AUNNAOM «3a MHPOPMALLUOHHYHO OTKPLITOCTE (PUHAHCOBbLIN Npecc-Kkny6)
¢ /laypeat npemuun Spear’s Awards

¢ Jlaypeat HaumoHanbHoM npemun «duHaHcosbiit Onmmn 2012»
e Jly4qwinii pesynbtart ynpasaeHua GoHaamm GUKCA-MHKOM U apbutpask (40CTUKeHME UcTopuYeckux aoxogHoctei 38/72% roposbix 2013r.)
e KomaHaa aHanutukos BxoauT B8 TOP-3 paHKkuHra BARR - PaHr abcontotHoro goxoaa Bloomberg

Bceraa ans Bac KMBOW CalT: OH-1aliH KOHCY/IbTAHT Ha Halem cante www.ufs-federation.com

B Google play - y3naiire Gonblue
Kaxkgbih BTOpHKK B 19:00 C NOMOLLbIO MOBUIBHOTO
BeceHHue BcTpeumn ¢ UFS IC NPUNOXKEHUA

Mognucka
Ha aHa/IUTUKY

HacTosuii 0630p NpeocTaBACH HCKAIOYHMTEABHO B MH(POPMAIIMOHHOM IOPSIKE U HE SIBASIETCS ITPE/IAOXKEHHEM O MIPOBEAEHHH ONEPallMii Ha PbIHKE LEHHbIX OyMar, U B
HACTHOCTH NpeIAoKeHHeM 00 UX MOKYIIKe MAH Ipoaaxke. Hacrosimii 0630p coflep>XUT HH(MOPMALHIO, MOAYHEHHYIO U3 HCTOYHHMKOB, KoTopble OO0 «MK «lO B¢ Dc
PuHaHC» paccMaTpUBaeT B KauyecTse 10cToBepHbIX. Tem He MmeHee OO0 «MK «HO D¢ D¢ PuHaHC», €ro pyKOBOACTBO M COTPYAHHUKH HE MOT'YT FapaHTHPOBaTh aBCOAIOTHbIE
TOYHOCTB, ITIOAHOTY M JIOCTOBEPHOCTH TaKOH MH(OPMAIMM U HE HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE TIOTEPH KAMEHTA B CBA3H C €€ MCIOoAb30BaHHEM. OLEHKH U
MHEHHS, NPEJCTABACHHBIE B HACTOsIIeM 0030pe, OCHOBaHb! €JIMHCTBEHHO HA 3aKAIOUEHHMAX AaHAAMTHKOB KOMIIAHHHM B OTHOLIEHHH aHAAM3MPYeMBbIX LeHHBIX Oymar u
OMHUTEHTOB. BOBHanEl}K}ICHH(‘ AHAAUTHKOB HE CBA3aHO U HE 3aBHCHT OT COJIEPXKaHNUA aHAAUTHYECKHUX 063()})0!3, KOTOPBIC OHU I'OTOBAT, HAH OT CYLUIECTBA laBaACMbIX UMH
pexkomenzaumii. OO0 «MK «lO D Dc duHaHCc», €ro pyKOBOACTBO U COTPYAHHKH MOrYT M3MEHHThH CBOE€ MHEHHE B OJIHOCTOPOHHEM ropsiike Oe3 obsizaTeabcTBa
CIEIIHAaAbHO YBEIOMAATHL KOro-aubo o rtakux usmeHenusx. OO0 «UK «HO 3¢ Bc dunHaHc», €ro pykoBOACTBO M COTPYAHMKH HE HECYT OTBETCTBEHHOCTH 3a
HHBECTHLIMOHHbBIE PELIEHUs KAMEHTa, OCHOBaHHbIe Ha MH(OpMaLUuH, coaepKaueiica B nacroaiiem aokymenrte. OO0 «MK «HO O B¢ dunancs, ero pyKoBoACTBO M
COTPYAHHMKH TaKXKe He HECYT OTBETCTBEHHOCTH 3a NMpPAMBIE HAM KOCBEHHBIE TTOTePH M /HAHM YIIEePO, BO3HUKIINI B Pe3yAbTATE HCITOAB30BAHMS KAHEHTOM MH(pOpPMaLuH
HMAM KakKoH-Au60 ee 4acTu NpH coBeplieHuH onepauui ¢ nenasimu 6ymaramu. OO0 MK «HO 3¢ Oc dunancy ne Geper Ha cebsa 0053aTEALCTB PETYAAPHO OOHOBAATE
nHuopMalHio, KOTOpas COAEPXKUTCS B HACTOSILIEM AOKYMEHTE, MAM MCIPABASITH BO3MOXKHbIE HETOYHOCTH. CAEAKH, COBEPILIEHHBIE B IMPOLIAOM M YIOMSIHYThIE B
HACTOALIEM JIOKYMEHTE, HE BCEr/la ABASIIOTCS MHANKATHBHBLIMU JIAS OTIPEAEACHHS PE3YALTATOR ByAYIIMX c/1eA0K. Ha CTOMMOCTS, LEHY HAH BEAUYHHY J0X0/1a I10 LIEHHBIM
GymaraM MAH ITPOM3BOAHBIM HHCTPYMEHTAM, VIOMSHYTBIM B HACTOSIIIEM AOKYMEHTE, MOI'YT OKa3blBaATh HEDAArONPUATHOE BO3/eiicTBHe KoAeDaHUsi OOMEHHBIX KYPCOB
BaAloT, UHBECTHPOBAHHE B LIEHHBIE DyMari HECET 3HAYUTEALHBIH PHUCK, B CBS3H C 4€M KAHEHTY HEOOXOAMMO MPOBOUTE CODCTBEHHbIN aHAAN3 PhIHKA H HCCACAOBAHUE
HaJEKHOCTH SMHTEHTOB [0 COBEPIIEHUS! CAEAOK. HacTosimii JOKYMEHT He MOKET ObITh BOCIIPOH3BEAEH MMOAHOCTBIO HAM HACTHYHO, C HETO HEAb3a AEAATh KOITHH,
BBIIEPIKKH U3 HEI'O HE MOT'YT HCITOAL30BATRCS JIASI KAKUX-ANDO0 nybAaukanuii 6e3 npeasapureAbHoro nucsMenHoro paspeienust 000 «MK «10 O D¢ Punancr. 000 «MK
«}O Bcp D¢ PuHaHCr HE HECET OTBETCTBEHHOCTH 3a HECAHKLIMOHMPOBAHHbIE AeHCTBHA TPETHUX AHLL, CBA3aHHbIE C PACIIPOCTPAHEHHEM HACTOALLEr0 0630pa HAM Al0OOH

€ro 4acTH.




