3Hen OlK-5

Yucraa npmbbinb IHen OMK-5 no PCBY 3a | kBapTan
2014 r. cokpaTmnach B 6,8 pasa, 40 331 maH pyb.
>>>cTp. 3

TrK-1
Yucraa npmbbinb TFK-1 no PCBY 3a | kapTan 2014 .
Bblpocna Ha 4,9%, Ao 2,7 mapga pyb. >>> cTp. 3

JNleHaHepro
YucTbii yobiTOK SleHaHepro no PCBY B | kBapTane 2014
r. cCoKpaTuaca B 2,2 pasa - 80 324,4 maH py6. >>> ctp. 3

KeBagpa

B 2013 r. KBagpa cHM3una ybbiTok no MCHO 8 8,2
pa3a, Ao 720 maH pyb. >>>cTp. 3

KYPCbl BAJIIOT

Kypc U3meHeHne
USD/Py6. 35,84 0,32%
EUR/Py6. 49,74 0,85%
EUR/USD 1,39 0,04%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 107,7 -0,8 %
MeTtannbi UsmeHeHue
3akpbiTue
ANOMUHUI, $/TOHHA 1742.5* 0,01%
Megap, $/ToHHa 6755.5* 1,22%
Hukenb, $/ToHHa 18245.5* -0,08%
3onorto, $/yHuus 1281.25* 0,22%
Mnatnna, $/yHuma 1425* 0,92%

3HEPro

MWHBECTULUOHHAA rpynna

PUCKM BOEHHOrO BMeLLaTeIbCTBa B YKPAUHCKUIM KOHGAUKT NOCTENEHHO HaYyMHAIOT
YMEHbLIATLCA, K TOMY e nepes, CTapTOM TOProB CIOMKMUACA YMEPEHHO NO3UTUBHbIN
BHELWHNN GOH. MO3TOMY Mbl OXKMOAEM OTKPLITUA MHAEKCOB C POCTa B npegenax
1%, a ganbHelwee Hanpas/eHMe 3343a4yT OTKPbITUE €BPOMEeNCKUX MAOLAA0K U
HOBOCTHOW $HOH U3 YKpauHbl.

PbIHOK AKLIUA

Uupekc MMBB 3a geHb
B oTcytctBMM aOpaMBepoB Ans  pocTa B
1310 noHeaeNbHUK Ha POCCUMUCKOM POHAOBOM
1305 PbiHKE B 6onblIMHCTBE OKa3a/ncb
npoaasupl. Mo-nNpexHemy HU3KME o0b6beMbI

1300
TOProB NO3BONIAOT FOBOPUTbL 06 OTCYTCTBUMU
1295
6onblwnx feHer Ha pbiHKe. Mo uTOram
1290 Toprosoi ceccun uHaekc MMBB npocen Ha
1285 0,5%, no 1298,3 nyHkTOB. MHAEekc PTC TakK
1280 e cHusmaca Ha 0,5%, po otmetkm 1143,4
o wn o n o n o n
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MWUPOBbIE UHOEKCDI

UHpeKcbl UsmeHeHue
3aKpbiTue
RTS 1143,44 -0,48%
MICEX 1298,29 -0,5 %
Dow Jones 16530,55 0,11%
Nasdaq 4138,06 0,34%
FTSE 100 6822.42* 0,2%
DAX 9529,50 -0,28%
S&P500 1884,66 0,19%

rONYBbIE PULLKU
3aKpbITHE TOPros
3akpbiTue 3akpbiTue
SMUTEHT (NonaoH) (MMBB)

BTB 0,038 -0,57% 0,039 0,10%
TMKHopHuk 6429,356 -0,06% 6368 -0,64%
Fasnpom 128,032 -1,04% 125,69 -1,03%
Nykoiin 1886,876 -0,08% 1860,1 -1,27%
PocHedTb 222,196 -0,80% 220,17 -1,18%
Poctrenekom 74,722 -4,50% 74,79 0,24%
Pycluapo 0,563 1,36% 0,569 -0,77%
C6epbaHk 74,812 -1,20% 71,9 -0,44%

CypryTHérs 25,051 -0,57% 24,865 0,18%




3HauyeHue U3meHeHne

NHaekc MMBB 1298

NHpekc PTC 1143

O6bem Topros 445 M/H. JONN.

-0,48%

NNAEPbLI NOBbLILEHWUA/
NOHUXEHUA 8 MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

Wxcranb
KupoB3aHeproc6biT
fAarectaHckas c6biT. komn.
PBEP AKB

SKyTCIOHEpro
KypraHckas K
SIpOCNABCKMIA WNHHBIHA3-4
JleBeHryk

OM3, np.

PHT

-14.38%
-15.82%
-15.87%
-21.96%

-24.98%

16.67%
13.96%
12.21%
9.68%

8.6%

-30% -25% -20% -15% -10% -5%

5% 10%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B oTcyTCTBMM ApaiiBepoB A1s POCTa B NOHEAENbHUK Ha POCCUMCKOM GOHA0BOM
pbiHKe B 60/bLUMHCTBE OKa3anucb nNpoaasubl. Mo-npexHemy HU3KMe ob6bembl
TOProB Mo3BO/AKT rOBOPUTbL 06 OTCYTCTBMM BONbLIMX AEHEr Ha pbiHKe. o
MTOram Toproeoi ceccum nHaekc MMBB npocen Ha 0,5%, 0o 1298,3 nyHKTOB.
NHaekc PTC Tak e cHusunca Ha 0,5%, oo otmeTku 1143,4 nyHKTOB.

BO/IbWMHCTBO €BPONENCKMX WMHAEKCOB [AEMOHCTPUPOBANN CHUMKEHWE Ha
doHe cnabolt cTaTUCTMKM M3 Kutas. Tak, MHAEKC MeHeaXKepoB 3aKynoK B
nepepabatbiBaolleit npombiwieHHocTM KHP  cornacHoO OKOHYaTenbHbIM
OaHHbIM noBbicunca B anpene c 48 po 48,1 nyHKToB. Takum obpasom,
yeTBepTbIM MecAl, noapsad MHAMKATOP HaxoguTcAa HuxKe 50 NyHKTOB, 4TO
roBOPMUT O COKPALLEHMM AE/0BOM aKTUBHOCTU B CEKTOpE.

Topru Ha Yonn-cTput 3aBepLIMANCD POCTOM KNHOYEBbIX MHAMKATOPOB Ha 0,1-
0,3%. NopaepKKy 6bikam OKaszanu pesynbtaTbl Ny6AMKaALMM MHAEKCA Ae/10BOW
aKTMBHOCTHK B cdpepe ycnyr CLLUA — nokasaTtenb BbIpoc B anpene 4o 55,2 nyHKToB
NPOTUB NPOrHO308B B 54 MYHKTOB.

®PoHAOBbIE MHAEKCHI a3MaTCKO-TUXOOKEAHCKOro perMoHa BO BTOPHWK YTPOM
TOPrytoTcs pasHoHanpasBneHHo. CBoaHbIM nHaekc ATP MSCI Asia Pacific 6e3
yyeta AnoHun ykpenuaca Ha 0,1%.

HedTb mapku Brent Haxoamtca Ha yposHe $107,0 3a H6appenb. ®bioyepcHblit
KOHTpPAKT S&P pacnonoxunca Ha oTmeTke 1878,8 nyHKTOB.

CobbITuA Ha cerogHsa:

¢MTC: 3aKpbITMe peecTpa aKunoHepos ana ydyactua 8 TOCA

eBbawHedTb: 3aKpbiTME peecTpa aKUMOHepoB AnA yyactma B FOCA

©11:55 lepmaHua: HAEeKC fen0BOM aKTUBHOCTU B CEKTOPE YCAYT 3a anpenb
©12:00 EBpo3oHa: MHAEKC Aen0BOM aKTUBHOCTU B CEKTOPE YCAYT 3a anpesib
©12:30 BennkobputaHus: MHAEKC 0eN0BON aKTMBHOCTM B CEKTOpe YCAyr 3a
anpenb

¢13:00 EBpo30Ha: Po3HMYHbIE NpOgaXKM 32 MapT

©16:30: CLLA: Toprosbiii 6asaHC TOBapOB M yCAYyr 3@ MapTe

UctouHuK: UK SHeprokanutan



HEN OrK-5

TrK-1

NEHSHEPTO

KBAOPA

YUCTAA NMPUBDLI/NIb SHEN OTK-5 MO PCBY 3A | KBAPTA
2014 1. COKPATUNACD B 6,8 PA3A, 0 331 MJIH PYb.

Yucraa npmnbbinb dHen OMK-5 no PCBY 3a | kBapTan 2014 r. cokpaTunach B 6,8
pa3a No cpaBHEHMIO C MOKa3aTeNem 3a aHa/IOTMYHbIN NepmMoa NPOLLOTo roaa u
coctaBmna 331 mnH py6. Bbipyyka KOMNaHMM B OTYETHOM Nepuoae cocTaBuia
19,09 mnpg py6., uto Ha 7% Bbilwe, YeM 3a nepsble TpM mecaua 2013 r. Mpu-
6b1nb A0 HanoroobnoxeHna cHM3Mach B 2,5 pasa, Ao 1,18 mapa py6.m

YUCTAA NMPUBbIJNIb TTK-1 MO PCBY 3A | KBAPTA/ 2014 T.
BbIPOCJ/1A HA 4,9%, A0 2,7 MN1PA PYB.

Yucran npubbinb TTK-1 no PCBY 3a | kBapTan 2014 r. Bbipocna Ha 4,9% no cpas-
HEHWIO C NOKa3aTesieM 3a aHaNI0rMYHbIA Nepuos, NPOLLIOro roga U cocTaBmna
2,7 mnpga, py6. Bbipyuka KomnaHuu 3a 3 mecsaua 2014 r. coctasuna 21 mnpg,
py6. - Ha 3,9% meHbLue, yem B | KBapTane 2013 r. NMokasaTenb EBITDA Bbipoc Ha
3% v cocTtasun 5,73 mapg py6. m

YMUCTbIN YEbITOK IEHIHEPTO MO PCBY B | KBAPTAJIE 2014
. COKPATUJICA B 2,2 PA3A - 10 324,4 MJ1H PYB.

YucTbilh yObITOK SleHaHepro no PCBY B | kBapTane 2014 r. cokpaTtuaca B 2,2 pasa
Nno CpaBHEHUIO C aHaNorMYHbIM nepmogom 2013 r. u coctasun 324,4 mnH py6.
Bbipyyka KomnaHuu Bbipocna Ha 30% - go 10,6 mnpga py6. Banosas npubbinb
no utoram | kBaptana 2014 r. coctaBuna 254 mnH py6. npoTtuns ybbiTKa rogom
paHee.m

B 2013 I KBAAPA CHU3WU/IA YBbITOK MO MC®O B 8,2 PA3A,
00 720 MJ1H PYb.

Y6bITOK KBagpbl OT onepauymoHHol aeatenbHoct no MC®O B 2013 r. cocTaBua
720 mnH pyb6., uTo B 8,2 pasa MeHblue, Yem nokasaTtens 3a 2012 r. Bbipyuka
KOMMaHWM B OTYETHOM Nepuoge Bbipocaa Ha 16,8%, no 46,6 mapg, py6. Poct
BbIPYYKM 06YCNOBNEH YBENUYEHNEM 0OBEMA NPOAANK I/TEKTPOIHEPTUM U MOLL-
HOCTM, YBEIMYEHMNEM LLEH HA 3/IEKTPOIHEPTUIO U MOLLHOCTb, YBEIMYEHUEM Ta-
puda Ha TeENN0BYIO SHEPTUIO.

CoBOKyMNHble aKTUBbI rPynnbl No cpaBHeHuto ¢ 2012 r. Bbipocnun Ha 18% mn Ha 31
nekabps 2013 r. coctasuam 59,4 mapa py6. m



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta Mokasarenb 30Ha MporHo3Hoe 3HaueHue [peabiayliee 3HaYeHue
6-May 12:00 [enoBasa aKTMBHOCTb B CEKTOpE ycayr EC 53,1

6-May 16:30 ToproBbiii 6anaHc TOBapOB U yCayr CLUA

7-May  5:45 [enoBasA akTMBHOCTb B chepe ycayr HSBC Kutan 51,9

8-May 6:00 Toprosbiit 6anaHc Kuraii

8-May 14:00 Npom. Nnpon3BoacTBO lepmaHua 0,6% 0,4%

8-May 15:45 CraBka ELLb EC

9-May _ 5:30 WML Kutaw 2,4%
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Anekceii Cbluyk sychuk@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



