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Baaromapum Bac 3a obpamieHne K aHaAUTHYECKHUM MaTepHuasaM KOMIIaHUH.

Haneemcs, uto Brl HapammBaeTe cBoi KarmuTaa, caenys ToproeeIiM uaeam UFS IC.

Hamm KAMEHTBI B COTPYAHHYECTBE C HAMH HCIIOAB3YIOT MAaKCHMyM BO3MOXKHOCTEH M BCErfia AepzKaT PyKy Ha IIyAbce
PBIHKA.

[Asi HAC BasKHO MHOAAEPIKUBATH KOMMOPTHBIE YCAOBHUS A HAIINX HWHBECTOPOB. ByaeM IpU3HATEABHBI, €CAHM BbI
OLIEHUTE HalTU TapudHbIe IIAAHBI Ha OPOKEPCKOe U AETI03UuTapHOe 00CAyKUBAHUE.

Mebr nipocuMm Bac oTBeTuTb Ha 7 BOIPOCOB, 4TOOBI MBI MOTAM CHAEAATH HAIlle B3aMMOIEHUCTBHE C Bamu MakcuMaabHO
KOM(OPTHBIM. [IAd y9acTHUs B OIIpOCe, IepeiuTe, IMOKaAyHCTa, IO CChIAKE.

ITocAenHHe 0G30pPHI H KOMMEHTAPHH:

@:!
e AEKTpOHHAd TIo4Ta MMK 3aKOHYMA T'O[ Ha Ma>KOPHOM HOTE
© AHaauTHKa
¥ - AKDOH V[[OﬁpHeT JAUBHUAOACHOIAMHA
L._‘»-.A Hamm KOHTaKThbI
- TMK: feHbI'H — B TPYOY
CuTyallusa Ha pbIHKax
e U e R e ®PC 110 UTOraM aIIpeAbCKOTO 3acelaHUs MPUHSAA pPeELIeHUe
-0,09% 0,00% -0,13% -0,09% IPOOOAKHUTH COKPAIlaTh 00bEMBI BBIKYIIA OOAHTAITHH.
o duHaAbHad OIEHKa [EeAOBOHM aKTUBHOCTH Kwuraga B
6 822,42 9 556,02 14 485,13 22 260,67
Py o 3 o IIPOU3BOACTBE 0KA3aAaCh HUKE IIpeaBapPUTEABHBIX JAHHBIX.
0,20% -0,49% -0,19% -1,54% e HMHpekc neAo0BOM aKTUBHOCTHU €BPO030HEI oT Markit o mroram
0075005 R 10,405 © 200,00 MapTa BbeIpoc Ha 0,4 nmyHkTa 1o 53,9 nmyHKTa.
T 1 o *
0,05% 0,77% 2,41% 1,19% KOleeHTapHH
6 753.50 12.01 5.60% 0.0885% e MeradoH HampaBUT Ha BBINAATY AWBUAECHIOB MEHBIIE, YeM
T ¢ L i MTC (meHdTpasbHO).
1,22% -2,57% 70 6.11. 0 b.p.
1,3869 35,8378 49,7827 42,1651 KaroueBass cTaTHCTHKA Ha CEeroaHs
70&% Of;% O,g% O)fﬁ% e MHpOekc noBepHd MHBECTOPOB €BPO30HEI OT Sentix (12:30);
e Uupekc 11eH mmpousBoanuTesei eBpo3oHeI (13:00);
Eg’g R A 12?3 e lHnexkc meaoBo#dl akTHBHOCTH B cgepe ycayr CIIIA or ISM
N VWA N ar (18:00);
109,5 W/ WAL 1300
109,0 r\\ 1290 e 3aHATOCTL B HemnpousBoacTBeHHO# cdepe CIIA ot ISM
108,5 I’\- L~ v..\ l"\.v‘ 1280 (18:00).
108,0 \ 1270
10;504-‘2014 ' 30.04.2014 1260 KopnopaTHBHBIE COOBITHSI HA CETOAHS

—Drent e MICEX e 3akpbITHE peecTpa akKIHMOHEPOB OAS y4acTHUs B TOLOBOM
obmiem cobpannu BTB;

e 3akprelTue peectpa akiroHepoB TMK nasa yaactusa B 'OCA;

e 3akpeITHe peecTpa akioHepoB "['pynnsr ACP" mas ygactug

ToproBsle HAEH Ha CETOAHSIIHHA AeHb
[onzocpouHsle pexomeHoayuu Ha caiime

B ['OCA.

Cb6epbank ao 70,00 / 72,50 Bue peiHKa
BTB 0,03750 / 0,03920 Bue pbIHKa
Tasznpom 126,00 / 130,00 Mepxarsb

AYKOWIA 1850,0 / 1900,0 BHe peIHKa
Pocuedrs 218,00 / 226,00 Bae peiHKa
Meuea 37,5 / 40,0 Bae pbeIHKa
CeBepcTanb 240,0 / 252,0 Bue prlHKa
PycI'mapo 0,5600 / 0,6000 TTokynarsb

®CK EOC 0,05200 / 0,06050 BHe pbIHKa

MTC 253,00 /270,00 Tokymnars
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CuTyanuss Ha pbIHKax

HecmoTpsa Ha caabpie pe3yAbTaThl aMepPUKaHCKOH 9KOHOMHKH I10
nroraMm I kBaprasa 2014 rona, PenepasbHada pe3epBHAT CUCTEMA
II0 WTOTaM AaIlIpeAbCKOro 3acefaHuss Komwurera MO OTKPBITBIM
PBIHKaM IIPHHSIAQ pPEIIeHHEe IITPOJOANKHUTH COKpalaTh OO0BEMBI
BBIKyIla oOOAMramii B paMKaxX TpPeThero I3Tara [IporpaMMbl
KOAMYECTBEHHOTO cMardyeHus. OGbeM BBIKyINa cokpaireH Ha $10
MApn mo $45 mapa B Mecsil. KaroueBass cTraBkKa II0 HTOTaM
daceganuga FOMC ocrasack Ha npexHeM ypoBHe B 0-0,25%
ronoBbIX. CoObITHE OBIAO OKHIAEMBIM, HHBECTOPHI CIIOKOHHO
OTHECAHUCH K pelleHno denpesepsa.

Unpexkc mmpororo peraka S&P 500 B mgaTHHUIy mopocea Ha
0,13%. PprouepcHBI KOHTpakT Ha S&P 500 B Hacrogmmi
MoMmeHT pgerreBeeT Ha 0,09%. Joxomuocts UST-10 moHm3uaachk
Ha 3 6. m. mo ypoBHa 2,58%. llema Ha 30A0TO BBIpPOCAA OO
ypoBHsa $1306,70 3a TPOUCKYIO YHITHIO.

[To Bepcum HSBC, ¢QuHasbHag OIEeHKa IPOU3BOACTBEHHOIO
HHJEKCa OEAOBOM aKTHBHOCTH KwuTas 3a ampeab OoKasasach Ha
0,2 myHKTa HHXKE€ HpeaBapUTEABPHOM OLIEHKH K cocTaBHaa 48,1
nyHkra. Mecanem panee PMI B nmpousBoacrBeHHoOM cdepe KHP
ObIA Ha ypoBHe 48,0 myHkTa. CHHXKEHHE OEAOBOM aKTUBHOCTH
HEMHOTO 3aMEIAMAO TEMIIbI, OJHAKO 3KCIIEPThI OXKHIAAU Ooaee
aKTUBHOI'O COKpAallleHHud TEMIIOB CHHXXEHHS AaKTUBHOCTH, IIO
5TOH TIPpUYMHE pPEeaKIMsd Ha BBIIIEANINe CTaTAAaHHble OyaeTr
HETraTUBHOM.

AznaTcKue HWHOEKChl akuuii cerogHda B MuHyce: NIKKEI He
Topryercd; Shanghai Composite cokpamaerca #Ha 0,78%;
roHKOoHTcKHE Hang Seng cHuxkaerca Ha 1,53%; KOSPI =He
TopryeTcd; aBcTpasuiickuii S&P/ASX 200 repset 0,06%.

Nupekc neaoBoM aKTHUBHOCTH €Bpo30oHBI oT Markit mo wmroram
Mmapra BeIpoc Ha 0,4 mysKTa 10 53,9 nyukra. [Ipu 3T0OM ypOoBEeHb
O6e3paboruilkl okasaacg Ha 0,1 NOPONEHTHBIH IIYHKT HHXKe
oxunanuii m cocraBua 11,8%. [locTaTOYHO CHABLHBIE OAaHHLIE,
4TO IPUOABHUAO XOPOIIET0 HACTPOEHHUS HHBECTOPaM

CooTHOIlIEHHE €OUHOM €eBPOIEMCKOM BaAlOTBI M Ooarapa  3a
mocAelHue S5 CyTOK BbIpocao Ha 0,49%, B HACTOAIMI MOMEHT
BaAlOTHad I1apa e€Bpo/moasap Topryercd Ha ypoBHe 1,3874
noasapa 3a eBpo. Iloaaraem, ceromHsd COOTHOIIIEHUE [OBYX
OCHOBHBIX MHPOBBIX BaAlOT OyZeT HaXOOUTBHCS B IIpenesax
1,3810-1,3900.

Hedrrs mapku Light Sweet 3a mocaegHme S CyTOK mozmeleBeaa Ha
0,70% u maxomurcs Ha ypoBHe $99,80 3a Gappeab. CTOMMOCTD
ceBepoMoOpcKoll cMmecu HedTu Brent monmsmaace Ha 0,26% mo
ypoBus $108,42 3a Gappeab. Iloaaraem, B TedeHUE
CETOMHSIIIHET0 [Hs KOTHPOBKH Brent Oyayr HaxXoguTbCs B
nuariazone $108-109 3a 6appeas.

HoBoe oboctpeHne cutryanuu B YKpawHe CIOCOOHO OKa3aTh
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[JaBA€HHE Ha POCCHUHCKHHM phIHOK. OIleHKa pHCKa pacTeT, Ha
3TOM (poHe PyOAB MOXKET OKas3aThbCd II0[ AaBAeHHeM. [loaaraewm,
napa moarap/pybab S mag OymeT HaXOOUThCA B IIpeaeAax
sHaveHuit 35,70-36,10 pybas 3a moarap. COOTHOIIEHHE €IHUHOM
€BPONEHCKON BaAIOTBI U PyOAs, Ha HAIIl B3TAs, CETOOHS OyaeT
HaxoauThcsda B nuarnasoHe 49,50-50,00 pydad 3a eBpo.

Nunekc MMBB no uroraMm AByX TOPIOBBIX CECCHM HE IIPETEpPIIEA
OLIyTUMBIX H3MeHeHUM u BbIpoc Ha 0,0046% g0 oOTMeETKH
1304,84 myHkTa, pPOCCHUUCKHE HHAEKCHI aKIIUU MIPOAOAKHUAU
KOHCOAUJIAIIUIO IIOCA€ IIpedlIecTBylolllero pocra. OnpHako
CerogHs WHIAEKCHI MOTYT OKa3aThCHd IION AABAEHUEM B CBHA3U C
YXyAIIeHUEM CHTyallnu B YKpauHe. CerogHsd BHEIIHUH (OH
HeTaTUBHBIN: aMepHUKaHCKUE HHAEKCHI IIPOAEMOHCTPHUPOBAAU B
OSTHHUIy yMEPEeHHOe CHUKEHUE; (PBIOYEPCHBIM KOHTPAKT Ha
uHaekc S&P 500 ceromusa menieBeeT; a3HaTCKHE HMHIAEKCHI aKITHHA
OBUXKYTCS BHU3; IIEHbl HA CEBEPOMOPCKYI0 cMech HepTH Brent
TakyKe ToHmKkarTcd. [loararaem, cerogasa Muaekc MMBB Gynet
HaxoauTbcsd B AuanasoHe 1280-1305 mmyHKTOB.

Anekceit Ko3aoB, kaa@ufs-federation.com
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Meradon
Turep MFON
Tekymasa 1iesa, pyb 915,1
LeaeBada 11eHa, pyd 1198,0
IToreH1IHaA pocTa 31%

PexomMeHOanus IToxynaTe

Kamuraauzanus, $ MaH. 15 789,68
KoamuecTBo AO, MAH. 1IT. 620,0
KoamuectBo All, MAH. 1IIT. 0
O6opor 3a MecHIl, $ MAH. 10,27

Hcemounurk: Bloomberg, ouenka UFS IC
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e \[CEX === MFON
MTC
Tukep MTSS
Texkyiiada 1ieHa, pyo 259,9
LleaeBasa eHa, pyb 350,0
INlore HIIMaA pocTa 35%
Pexomenaauus HepxkaTs
ITokasaTeAH

Kammrasusanusg, $ MAH. 14 946,40
KoamuecTrBo AO, MAH. IIIT. 2 066,4
KoamuecTo All, MAH. 11IT. 0
O6opor 3a MecsIl, $ MAH. 508,36

KomMmeHTapuHu

Hemounur: Bloomberg, oyenka UFS IC
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«MeradgoH» HampaBHT Ha BBINAATY AHBHAECHIAOB MEHbIIE,
yem MTC (HeHTpPaABHO)

CoBer gupekTopoB «MeradoHa» pPEKOMEHIOBaA TOOOBOMY
ob1ieMy COOpaHHI0O AaKIIMOHEPOB OOIIecTBa HAIIPaBUTh Ha
BBINIAAQTY AUBUAeHA0B 1o wurtoram 2013 roma 39,996 wmapn
pybael u yTBepaAuTh OUBHAEHABI B pa3Mmepe 64,51 pybaag Ha
OHY OOBIKHOBEHHYIO akItuio. 11 uroag 2014 roma mpemasoKeHO
OoIpeneAuTh KaK [OaTy, Ha KOTOPYI0 OIpPeNeAsioTCsS AUIa,
HUMEIIUe IIpaBO Ha IoAydeHHe auBHAeHAOoB. C  ydeToM
IIPOMEKYyTOUYHBIX TUBHAEHIOB 3a | kBapTaa 2013 roga (6,4 Mapa
py0.), BBIIAQYEHHBIX B IIPOIIAOM TOAYy, aKIIMOHepPHI «MeradoHa»
IOAyYaT MO0 HUTOraM IIpomiaoro roxa 46,4 mapa pyo., uau 74,85
py0. Ha akIUIo.

CosokynHole OusuoeHOHble 8blniamel «MezagoHar 3a 2013 .
6yoym Hurxe, uem y MTC. B anpene cogem oupexmopog MTC
pexomeHoosan obuiemy cobpaHuro gelniamums 38,4 mapo pyb.
3a 2013 2., umo 8 cymme C YxKe 8blNIAUEeHHbIMU 30 nepsoe
nonyzooue 10,8 mapo pyb. cocmasnsem 49,2 mapo pyb. Tpemuii
yuacmHur «bonbuwoili mpotiku» — Vimpelcom Ltd. — e saneape 2014
200a 06bsasun 0 20-KpamHOM CHUIXKEHUU OUBUOEHO08: aKYUOHEepPbl
6ydym noayuams auib no $0,035 Ha 06bLIKHOBEHHYI aKyuio,
unu $61,5 man 6 200 (okono 2,2 mapd pyb.). QusudeHoHas
doxo0Hocmb axyull «MezagpoHar moxxem cocmasume 7,0%, umo
HecKkobko Huxe nokazamens MTC (7,24%), Ho, mem He MmeHee,
oba nokasamensi noomeeprkoarom cmamyc bymaz cekmopa Kax
OuBUOEHOHbIX U 3HAUUMEJILHO Npesbliarm ousudeHOHble
doxo0Hocmu 6ymaz opyaux ceKkmopos.

Anna MuaoctHoBa, mav@ufs-federation.com




INVESTMENT COMPANY

HedTs H ras

Tasnpom GAZP 127,00 -1,37 0,24 -8,47 185,0 45,7% IokynaTs 83 892,9
HOBATOK NVTK 341,54 0,04 4,45 -14,55 415,0 21,5% IokynaTs 28 924,4
PocHedrs ROSN 222,80 0,08 -1,41 -11,43 280,0 25,7% IokynaTs 65 887,8
AYKOWA LKOH 1884,10 0,21 1,48 -7,64 2870,0 52,3% IokynaTe 44 716,7
Tasnpom HedThH SIBN 138,81 0,21 0,08 -5,42 160,0 15,3% HepxkarTs 18 364,4
CypryrHedreras (ao) SNGS 24,82 -0,32 -0,22 -12,34 32,0 28,9% IMoxkynaTs 24 742,6
CypryrHedreras (am) SNGSP 24,67 -0,52 1,12 -4,68 20,7 -16,1% IIponaBaTe -
TaruedTs (ao) TATN 201,93 -0,72 -3,16 -2,75 210,0 4,0% HepxarTsb 12 276,0
TarHedTH (arm) TATNP 123,40 1,26 3,61 1,56 115,5 -6,4% IIpomaBaTh -
TpaucHedTH (arI) TRNFP 79502 0,79 -1,61 -8,13 - - - -
ADR/GDR (USD)
Tasmpom OGZD LI 7,15 -1,04 2,22 -16,43 12,0 67,9% IokynaTs 84 573,6
HOBATO3K NVTK LI 104,00 -0,95 7,79 -24,03 129,7 24,7% IokynaTs 31 577,6
Pocuedrsb ROSN LI 6,20 -0,80 -0,53 -18,58 8,6 38,7% IokynaTs 65 708,7
AYKOWA LKOD LI 52,65 -0,08 3,13 -15,69 82,0 55,7% IokynaTs 44 782,2
lasmpomHedTH GAZ LI 19,48 -1,12 2,96 -13,81 24,6 26,4% IMokynaTs 18 472,1
CypryrHedreras SGGD LI 6,99 -0,57 1,67 -19,10 10,0 43,1% MokynaTs 24 972,5
Taruedrs ATAD LI 34,05 0,47 -1,59 -10,91 39,4 15,7% HepxkarTs 12 366,5
I
Cbepbank Poccuu (ao) SBER 72,22 -0,39 -1,35 -28,53 124,6 72,5% IokynaTs 43 501,8
C6epbank Poccuu (ar) SBERP 59,62 -0,90 2,00 -25,50 87,2 46,3% IMokynaTs -
Bauk Bospoxzaenue (ao) VZRZ 374,00 2,66 -0,27 -15,58 - - - 247,8
Bauk Bospoxaenue (am) VZRZP 101,34 1,85 1,30 -15,58 - - - -
BTB VTBR 0,04 -0,13 1,61 -22,24 0,065 68,4% IokynaTs 13 959,5
PocBank ROSB 38,95 -1,14 -1,39 -14,70 - - - 1 686,1
Bauk Caukr-IleTepbypr BSPB 31,20 -0,51 1,30 -25,70 - - - 382,7
Homoc Bauk NMOS 863,10 -0,88 -2,17 -10,09 - - - 2 914,5
ADR/GDR (USD)
BTB VTBR LI 2,10 -0,57 3,81 -29,98 4,0 90,7% IlokynaTs 13 589,1
Homoc Bank NMOS LI 12,16 -1,06 -2,56 -16,14 - - - 29431
C6epbank SBRCY US 8,23 -2,83 1,98 -34,53 12,9 56,7% IoxkynaTs 44 415,1
I'MK HopuABCKHI HHKEAB GMKN 6409,00 0,06 -0,17 18,69 7080 10,5% HepxkaTsb 28 299,6
9113 CHZN 138,71 -1,62 -5,64 14,16 - - - 209,8
BCMIIO-ABHCMA VSMO 7599,90 1,33 3,45 0,40 - - - 2 445,0
Megea MTLR 38,70 3,20 1,04 -41,89 117 202,3% IokynaTs 449,5
TIoatoc 30A0TO PLZL 529,80 -0,26 1,30 -31,90 - - - 2 818,1
CeBepcTanb CHMF 246,20 -1,08 -3,83 -22,82 362,4 47,2% IokynaTs 5 755,0
MMK MAGN 5,81 -0,27 1,70 -21,50 9,5 63,6% IokynaTs 1810,6
HAMK NLMK 41,53 1,19 -0,24 -24,74 60,0 44,5% IMokynaTs 6 945,1
TMK TRMK 70,84 1,78 1,03 -24,50 123,0 73,6% IokynaTs 1853,3
KTK KBTK 68,53 5,43 4,10 24,58 ITepecmotp - IlepecmoTp 189,8
Pacnagckast RASP 17,10 -1,44 -3,72 -43,40 60,0 250,9% IokynaTs 335,5
Beaon BLNG 3,44 -1,06 11,23 36,37 - - - 110,3
PycAa RUALR 146,66 -2,55 -4,25 53,81 215,6 47,0% IokynaTs 6217,5
GDR (USD)
TMK HopuaAbCKHM HHUKEAB MNOD LI 17,94 -0,06 -0,14 7,94 23,6 31,5% INokynaTs 28 389,2
413 CHZN LI 4,00 0,00 -4,76 15,94 - - - 216,8
Espas (GBP) EVR LN 1,00 -39,51 8,34 -10,63 2,8 180,0% IMokynaTs 1 506,5
CeBepcTanb SVST LI 6,92 -1,42 0,44 -29,96 15,61 125,6% IokynaTs 5 797,0
MMK MMK LI 2,10 1,20 6,38 -29,92 3,43 63,3% IokynaTs 1 805,4
HAMK NLMK LI 11,70 1,30 2,18 -30,73 27,7 136,8% Hoxynats 7012,1
TMK TMKS LI 8,00 0,44 4,58 -32,15 14,1 76,0% IMokymaTs 1 875,2
PycAa 486 HK 0,46 0,00 -1,14 51,30 0,72 58,4% Noxynars 6819,9
TloAroC 30A0TO OPYGY US 8,00 6,38 14,29 -29,82 - - - 3 050,0
Meuea MTL US 2,05 -0,97 12,02 -19,92 3,5 70,7% MogynaTs 853,4
ABTOBA3 (a0) AVAZ 10,10 0,50 0,31 -7,32 - - - 513,7
ABTOBA3 (an) AVAZP 2,69 0,30 -0,11 -4,95 - - - -
T'pyrma F'A3 GAZA 630,00 0,00 2,92 -25,72 - - - 325,6
Kamas KMAZ 33,51 0,39 -0,39 -35,21 64,0 91,0% IokynaTs 661,3
PKK Oueprus RKKE 3900,00 0,00 -2,50 -6,02 - - - 122,3
COAAEPC SVAV 519,80 0,13 -0,04 -39,15 800,0 53,9% HepxaThb 497,1
HpkyT IRKT 5,27 -1,15 -0,66 -6,22 - - - 171,3
OoM3 OMZZ 39,57 0,00 0,00 1,96 - - - 320,3
TpaHcnmopT
Aspodaor AFLT 50,35 -1,12 -0,57 -39,92 93,78 86,3% IokynaTs 1 560,4

HMTII NMTP 2,40 -0,63 6,19 -15,37 3,53 47,4% IoxynaTs 1287,2
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IoTpe6HuTEABCKHIH CEKTOD

Anreku 36.6 APTK 13,71 -0,36 -2,63 -29,62 - - - 40,2
Bepodapm VRPH 1051,00 0,00 -3,50 11,57 1440,0 37,0% IokynaTe 293,3
dapmcTaHgapT PHST 1209,30 1,55 -0,48 3,63 ITepecmotp - IlepecmoTp 1275,3
Tpymnma Pasryasit GRAZ 5,62 -1,58 -9,35 -41,52 - - - 29,8
Tpynma YepKu30B0 GCHE 571,20 -4,80 -1,40 -1,14 - - - 700,7
Jukcu DIXY 286,99 -3,41 -8,02 -29,49 623,0 117,1% IokynaTs 999,0
M.Bungeo MVID 219,78 0,93 -0,10 -26,49 - - - 1102,5
MarHuT MGNT 7250,00 2,59 1,41 -21,35 8440,0 16,4% HepxaTh 19 129,8
CuHeprus SYNG 576,90 0,00 9,03 -23,08 640,0 10,9% HepxaTh 401,7
ADR/GDR:

X5 Retail Group FIVE LI 17,20 -1,66 0,29 2,56 24,6 43,0% IokynaTs 4 671,1
MarHuT MGNT LI 47,50 1,15 4,40 -28,25 61,4 29,3% IokynaTs 22 458,3
Y epKHU30BO CHE LI 10,20 0,39 0,69 -17,07 - - - 672,6
PyclTuapo HYDR 0,57 2,89 7,14 0,99 ITepecmotp - IlepecmoTp 6 176,8
$CK EBC FEES 0,057 2,47 -2,50 -37,36 0,173 206,2% HepxaTe 2 009,6
HUHTEP PAO EGC IRAO 0,0072 -1,12 -1,00 -27,59 0,0207 185,9% HepxaTsb 2 109,1
Poccern RSTI 0,42 -1,43 -9,19 -46,59 ITepecmoTp - IlepecmoTp 1 865,3
OTK-5 OGKE 0,86 0,39 5,43 -22,79 2,6 196,1% IokymaTs 853,4
MocaHepro MSNG 0,73 1,06 -1,44 -16,06 1,8 145,2% IokynmaTs 814,3
AeHoHepro-06. LSNG 2,61 1,28 -0,91 11,80 7,690 195,2% IokynmaTs 82,5
AeHsHepro-p. LSNGP 14,86 -0,98 -0,30 30,61 - - - -
MOBCK MSRS 1,13 0,00 2,52 -18,66 1,353 19,8% HepxaTh 1535,8
ADR/GDR

Mocsuepro AOMD LI 1,15 0,00 -4,17 -19,01 - - - 914,2
PyclTuapo HYDR LI 1,57 1,36 10,41 -9,04 ITepecmoTp - IlepecmoTp 6 064,2
PCK EBC FEES LI 0,73 0,00 0,00 -45,93 2,7 264,6% IokynaTs 2 009,6
MTC MTSS 259,90 0,54 2,52 -20,80 350,0 34,7% Hepxats 14 985,9
PocreaexoM (ao) RTKM 74,61 -2,66 -0,37 -32,54 150,0 101,0% IokynaThb 5 557,0
PocreaexoM (am) RTKMP 49,25 -0,91 -1,46 -34,02 105,0 113,2% IokynaTe -
Meradon MFON 915,10 -0,96 -1,05 -17,12 1198,0 30,9% IokynaTse 15 831,4
A®K Cucrema AFKS 37,20 0,20 -2,11 -16,82 32,5 -12,6% IIponaBaTs 10 016,8
PBK RBCM 4,00 0,99 1,94 -29,13 - - - 40,8
ADR/GDR (USD)

MTC MBT US 16,47 -0,54 1,86 -23,86 21,20 28,7% Ioxynars 17 016,9
Pocreaekom ROSYY US 12,56 -1,71 1,88 -38,18 28,20 124,5% IokynaTs 5 589,5
A®K Cucrema SSA LI 23,79 -0,38 0,46 -25,93 20,00 -15,9% IIponaBaTs 11 478,7
BeiMnieakKOM VIP US 8,28 -0,96 1,10 -36,01 14,19 71,4% IokynaTe 14 545,7
CTC Media CTCM US 8,67 2,48 0,81 -37,60 - - - 1 350,5
Yandex YNDX US 26,53 -0,04 10,54 -38,52 ITepecmotp - IlepecmoTp 8 605,5
Mail.ru MAIL LI 28,80 0,35 13,97 -3543  epecmorp ) HepecmoTp 6 022,2
AKpOH AKRN 1193,00 0,42 8,87 6,14 1603,0 34,4% IokynmaTs 1 349,3
docArpo PHOR 1240,00 -0,82 -0,75 30,58 1376,00 11,0% HepxaTh 4 480,7
Ypaskasuit URKA 158,94 0,91 4,48 -7,54 200,0 25,8% IokynmaTs 13 021,2
HuxkHekaMCKHeDTEXUM a0 NKNC 22,78 -5,66 -3,95 -14,35 - - - 1024,2
HuxkHeKaMCKHe(TeXUM ar NKNC 16,24 -3,63 -2,48 -20,45 - - - 99,2
ADR/GDR (USD)

AkpoH AKRN LI 3,23 0,00 5,90 2,22 4,86 50,5% IokynaTs 1 349,3
docArpo PHOR LI 11,60 -1,28 0,00 18,55 13,90 19,8% IokynaTs 4 480,7
Ypaskasuit URKA LI 22,21 0,82 5,71 -16,50 31,0 39,6% HepxaTh 13 021,2
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e [lobeanTenb KOHKypca nporHo3zos Thomson Reuters Trading Russia

e Jlaypeat npemun Chonds Awards 8 HOMUHaUUKM — «[TPOpPbIB roga B aHAUTUKEN

e /laypeat npemun Cbonds Awards

© PeiTUHT HafEeXHOCTU Ha YpoBHE A, BbICOKUI YpOBEHb HagexHocTu (PA Skcnepr)
® PEUTUHT KPeaMTOCnoCOBHOCTM NO HaUuUoHanbHOM LWKane «A» (AK&M)

e [IBaxkabl naypeat npemun «Investor Awards»

© 30/10TOM AUNNAOM «3a MHPOPMALLUOHHYHO OTKPLITOCTE (PUHAHCOBbLIN Npecc-Kkny6)
¢ /laypeat npemuun Spear’s Awards

¢ Jlaypeat HaumoHanbHoM npemun «duHaHcosbiit Onmmn 2012»
e Jly4qwinii pesynbtart ynpasaeHua GoHaamm GUKCA-MHKOM U apbutpask (40CTUKeHME UcTopuYeckux aoxogHoctei 38/72% roposbix 2013r.)
e KomaHaa aHanutukos BxoauT B8 TOP-3 paHKkuHra BARR - PaHr abcontotHoro goxoaa Bloomberg

Bceraa ans Bac KMBOW CalT: OH-1aliH KOHCY/IbTAHT Ha Halem cante www.ufs-federation.com

B Google play - y3naiire Gonblue
Kaxkgbih BTOpHKK B 19:00 C NOMOLLbIO MOBUIBHOTO
BeceHHue BcTpeumn ¢ UFS IC NPUNOXKEHUA

Mognucka
Ha aHa/IUTUKY

HacTosuii 0630p NpeocTaBACH HCKAIOYHMTEABHO B MH(POPMAIIMOHHOM IOPSIKE U HE SIBASIETCS ITPE/IAOXKEHHEM O MIPOBEAEHHH ONEPallMii Ha PbIHKE LEHHbIX OyMar, U B
HACTHOCTH NpeIAoKeHHeM 00 UX MOKYIIKe MAH Ipoaaxke. Hacrosimii 0630p coflep>XUT HH(MOPMALHIO, MOAYHEHHYIO U3 HCTOYHHMKOB, KoTopble OO0 «MK «lO B¢ Dc
PuHaHC» paccMaTpUBaeT B KauyecTse 10cToBepHbIX. Tem He MmeHee OO0 «MK «HO D¢ D¢ PuHaHC», €ro pyKOBOACTBO M COTPYAHHUKH HE MOT'YT FapaHTHPOBaTh aBCOAIOTHbIE
TOYHOCTB, ITIOAHOTY M JIOCTOBEPHOCTH TaKOH MH(OPMAIMM U HE HECYT OTBETCTBEHHOCTH 3a BO3MOXKHEIE TIOTEPH KAMEHTA B CBA3H C €€ MCIOoAb30BaHHEM. OLEHKH U
MHEHHS, NPEJCTABACHHBIE B HACTOsIIeM 0030pe, OCHOBaHb! €JIMHCTBEHHO HA 3aKAIOUEHHMAX AaHAAMTHKOB KOMIIAHHHM B OTHOLIEHHH aHAAM3MPYeMBbIX LeHHBIX Oymar u
OMHUTEHTOB. BOBHanEl}K}ICHH(‘ AHAAUTHKOB HE CBA3aHO U HE 3aBHCHT OT COJIEPXKaHNUA aHAAUTHYECKHUX 063()})0!3, KOTOPBIC OHU I'OTOBAT, HAH OT CYLUIECTBA laBaACMbIX UMH
pexkomenzaumii. OO0 «MK «lO D Dc duHaHCc», €ro pyKOBOACTBO U COTPYAHHKH MOrYT M3MEHHThH CBOE€ MHEHHE B OJIHOCTOPOHHEM ropsiike Oe3 obsizaTeabcTBa
CIEIIHAaAbHO YBEIOMAATHL KOro-aubo o rtakux usmeHenusx. OO0 «UK «HO 3¢ Bc dunHaHc», €ro pykoBOACTBO M COTPYAHMKH HE HECYT OTBETCTBEHHOCTH 3a
HHBECTHLIMOHHbBIE PELIEHUs KAMEHTa, OCHOBaHHbIe Ha MH(OpMaLUuH, coaepKaueiica B nacroaiiem aokymenrte. OO0 «MK «HO O B¢ dunancs, ero pyKoBoACTBO M
COTPYAHHMKH TaKXKe He HECYT OTBETCTBEHHOCTH 3a NMpPAMBIE HAM KOCBEHHBIE TTOTePH M /HAHM YIIEePO, BO3HUKIINI B Pe3yAbTATE HCITOAB30BAHMS KAHEHTOM MH(pOpPMaLuH
HMAM KakKoH-Au60 ee 4acTu NpH coBeplieHuH onepauui ¢ nenasimu 6ymaramu. OO0 MK «HO 3¢ Oc dunancy ne Geper Ha cebsa 0053aTEALCTB PETYAAPHO OOHOBAATE
nHuopMalHio, KOTOpas COAEPXKUTCS B HACTOSILIEM AOKYMEHTE, MAM MCIPABASITH BO3MOXKHbIE HETOYHOCTH. CAEAKH, COBEPILIEHHBIE B IMPOLIAOM M YIOMSIHYThIE B
HACTOALIEM JIOKYMEHTE, HE BCEr/la ABASIIOTCS MHANKATHBHBLIMU JIAS OTIPEAEACHHS PE3YALTATOR ByAYIIMX c/1eA0K. Ha CTOMMOCTS, LEHY HAH BEAUYHHY J0X0/1a I10 LIEHHBIM
GymaraM MAH ITPOM3BOAHBIM HHCTPYMEHTAM, VIOMSHYTBIM B HACTOSIIIEM AOKYMEHTE, MOI'YT OKa3blBaATh HEDAArONPUATHOE BO3/eiicTBHe KoAeDaHUsi OOMEHHBIX KYPCOB
BaAloT, UHBECTHPOBAHHE B LIEHHBIE DyMari HECET 3HAYUTEALHBIH PHUCK, B CBS3H C 4€M KAHEHTY HEOOXOAMMO MPOBOUTE CODCTBEHHbIN aHAAN3 PhIHKA H HCCACAOBAHUE
HaJEKHOCTH SMHTEHTOB [0 COBEPIIEHUS! CAEAOK. HacTosimii JOKYMEHT He MOKET ObITh BOCIIPOH3BEAEH MMOAHOCTBIO HAM HACTHYHO, C HETO HEAb3a AEAATh KOITHH,
BBIIEPIKKH U3 HEI'O HE MOT'YT HCITOAL30BATRCS JIASI KAKUX-ANDO0 nybAaukanuii 6e3 npeasapureAbHoro nucsMenHoro paspeienust 000 «MK «10 O D¢ Punancr. 000 «MK
«}O Bcp D¢ PuHaHCr HE HECET OTBETCTBEHHOCTH 3a HECAHKLIMOHMPOBAHHbIE AeHCTBHA TPETHUX AHLL, CBA3aHHbIE C PACIIPOCTPAHEHHEM HACTOALLEr0 0630pa HAM Al0OOH

€ro 4acTH.




