3HEPro

MWHBECTULUOHHAA rpynna

TexHMYecKana KOppeKuMAa B KOHLE MWHYBLUEro AHA MNO3BOJAET FOBOPUTb O
NanbHelLeM BOCCTAaHOBAEHUN POCCUMCKOro GOHA0BOrO pbiHKA BNIOTbL A0 1350
nyHKToB Nno MMBB. K Tomy e cerogHs yTpom C/AOKMUACA YMEPEHHO NO3UTUBHbIN
AKpOH BHELWHWI GOH, YTO AAET OCHOBAHMA AR BXOAA HA HU3KMX YPOBHAX.

YucTbivi yobiToK AKpoHa no PCBY 3a | keapTan 2014

r. coctaBun 2,8 mapg py6. npotms npubbIAKN ronom

paHee >>> cTp. 3

PbIHOK AKLIUA

HOBAT3K B | kBapTane 2014 r. yBenuyunn BbIpy4vKy oT
peanusauum no MCPO Ha 10% - go 88,7 mnpg pyb.

Uupekc MMBB 3a geHb

>>>cTp. 3
1320
3nen OTK 1315 PoccuiicKMiA  PbIHOK  NPOAOMMKWMA  CBOWM
Yucraa npmbbinb IHen ONK-5 no MCDO 3a | kBapTan 1310 noabem C MMHUMYMOB anpend, COXpaHAA
2014 r. cHusmnacb Ha 13%, ao 1,72 mnpg, pyb. 1305 BbICOKYIO BOMATUNLHOCTb MNpU  0b6bemax
>>>cTp. 3 1300 HUKe cpegHero. Mo uToram ToproBol ceccun
1295 mHaekc MMBB Bbipoc Ha 0,4%, AOCTUTHYB
Fasnpom 1290 1304,8 nyHkTOB. WHAekc PTC noTasxenen
Yucraa npmbbinb Masnpoma no MCPO 3a 2013 r. ynana 1985 Ha 1,2%, yKpenuswMch Ha oTmeTke 1153,4
Ha 7% - 80 1,16 TpaH py6. >>>cTp. 3 o ;n o 1 o 1 o
2 on 2 % 2 Z 2 % NYHKTOB..>>>CTp.2
KYPCbl BATIOT MWPOBbIE UHAOEKCDI
Kypc UsmeHeHue UHpeKcbl UsmeHeHue
USD/Py6. 35,70 -0,91% 3akpbiTne
EUR/PY6. 49,51 -0,63% RTS 1153,36 1,23%
EUR/USD 1,38 -0,28% MICEX 1304,78 0,43%
Dow Jones 16535,37 0,53%
Nasdaq 4103,54 0,72%
FTSE 100 6769,91 1,04%
DAX 9584,12 1,46%
S&P500 1878,33 0,48%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 109,0 0,8% SMUTEHT (NonaoH) (MMBB)
BTB 0,038 1,78% 0,039 0,89%
TMKHopHwuk 6436,403 0,17% 6427 -0,51%
MeTtannbi U3meHeHue fasnpom 128,96 1,19% 128,42 0,23%
3aKpbiThe Nykoiin 1896,294 1,96% 1893,7 1,54%
ANOMUHMI, $/TOHHA 1771 -0,94% PocHedTb 223,471 2,29% 223,54 1,70%
Megap, $/ToHHa 6731 -0,51% Poctenekom 77,049 1,49% 76,24 0,65%
Hukenb, $/ToHHa 18122 -0,13% Pyclnapo 0,539 1,14% 0,554 1,11%
3onoto, $/yHuma 1298 -0,1% C6epbaHK 74,859 0,24% 72,93 -0,63%

Nnatuua, $/yHuua 1424 -0,28% CypryTHors 25,256 0,93% 25,155 0,37%




3HauyeHue U3meHeHne

NHaekc MMBB 1305 0,43
NHpekc PTC 1153 1,23%
O6bem Topros 1195 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

HuxHexaMCKWwnHa 27.22%
CaparoBaHepro, np. 19.8%

KpacHospcksHeproc6bIT, np. 16.11%
KoBpoBakmii Mex3p 12.83%
Pycckoe mope K 11.76%

Pyconoso -6.33%

rym -7.98%

Bapberanedreras, np. -8.57%

MapuaHeprochbir -9.06%

HOypanHukenb -10.64%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

PoccnicKMiM pbIHOK NPOAOMMKUA CBOM NOABEM C MUHMMYMOB anpesns, CoXxpaHas
BbICOKYIO BONIAaTU/IbHOCTb NpY 06bemax HUKe cpeaHero. o utoram Toprosom
ceccmn nHaeke MMBE Bbipoc Ha 0,4%, pocturdys 1304,8 nyHkToB. MHaekc PTC
notaxenen Ha 1,2%, ykpenuslwmncb Ha otmeTke 1153,4 nyHKTOB.

KntoyeBble eBponeiickme MHAMKATOPbI MPOAEMOHCTPMPOBAIM NOBbIWEHME HA
0,8-1,5%. [paliBepom pocCTa NOCAYKUAM CUNbHbIE oTYeTHOCTU Deutsche Bank
AG 1 Statoil ASA, a TaK Xe pAaga Apyrux KpynHbIX KOMNaHui. Noaaepkana pbIHOK
M MaKpOCTaTMUCTMKa — MO NpeaBapuTeNbHbiM AaHHbIM BB BeankobpuTtaHmu B
nepsom KeapTane Bbipoc Ha 0,8% npoTus 0,7% B NnpeablayLmx Tpex mecauax.

Ha Yonn-ctput TaK e npeobnafanu 6bIkn — 0CHOBHbIE MHAEKCHI YKPENUANCH Ha
0,5-0,7%. NoBogom Ans NOKYNOK CTa/IN XOpOoLIne OTYETHOCTM M POCT B CEKTOpE
MHTEpHeT-KomnaHnn. CTOUT OTMETUTb, YTO POCT CAEPMKMUBAJICA OXKUAAHUAMMU
uToros 3acegaHma ®PC, KOTopoe HayanoCb BO BTOPHMK U 3aBEPLUUTCA YKe
cerogHs.

A3MaTCKMe MHAEKCbl B Cpeay YTPOM [AEMOHCTPUPYIOT pPa3HOHAMNpPaB/ieHHYHo
AnHaMuKKy. TaK Ke npowso 3acegaHve 6aHKa ANOHWWM MO MTOram KOTOPOro
perynAaTop COXpPaHW/a BCe NPOrpammbl MOAAEPNKKM B MOJAHOM obbeme W
noATBEPAMA KYpC Ha yBEIMYEHWE AeHeXHOoM 6a3bl Ha 60-70 Tp/H MeH B rog,

HedTb mapku Brent Topryetca Ha yposHe $108,7 3a 6appenb. ®bioyepcHblit
KOHTpPAKT S&P pacnonoxnnca Ha oTmeTke 1869.1 nyHKTOB.

CobbITuA Ha ceroaHsa:

ePocHedTb: MNybankauma otyeTHOCTM 3a | KBapTan 2014r. no MCPO
eCeBepcransb: Mybamkauusa otyeTHocTH 3a | kKBapTan 2014r. no MCPO

©10:00 lepmaHunA: Po3HMYHbIE NPOAAXKu 3a mapT

©11:55 lepmaHua: YpoBeHb 6e3paboTumLbl

©13:00 EBpo30Ha: MHAEKC NOTpebuTeNbCKUX LieH NpeaBapUTeNbHbIN 33 anpenb
¢16:30 CLLA: BB npegBapuTe/ibHbIM 33 NepBblii KBapTas

©17:45 CLUA: YmKarckmin MHAEKC AeNoBOM aKTUBHOCTM 3a anpesb

©18:30 CLUA: 3anacbl HedTH 3a Hegento No AaHHbIM EIA

©22:00 CLUA: 3acepaHne ®PCm

UctouHuk: UK HeproKkanutan



HOBAT3K

9HEN OlK

FTA3NPOM

YMUCTbIX YEbITOK AKPOHA MO PCBY 3A | KBAPTA/1 2014
r. COCTABUAN 2,8 M/1IPA PYB. MPOTUB NPUBbIZIU TOAO0M
PAHEE

Yuctoih yobITOK AKpoHa no PCBY 3a | kBapTan 2014 r. coctasun 2,842 mnpg,
py6. Mpu 3TOM Ha PUHAHCOBLIV pe3ynbTaT OKasana BAMAHME NepeoLeHKa ¢u-
HAHCOBbIX BNIOYKEHWUI MO PbIHOYHOW CTOMMOCTH, A TaKXKe OTpULaTeNbHasA Kyp-
coBasA pasHuua. Yuctan npubbinb 6e3 yyeTa yKasaHHbIX cTaTel Bblpocna Ha
17% v coctaBuna 1,281 maH py6. npotus 1,096 mnH py6. 3a aHaNOrMYHbIN ne-
puoga, NpoLwaoro roaa.

BbipyyKa coctaBuna 8,782 mnpg pyb., 4To Ha 4% HUKe aHANOTMYHOro NoKa-
3aTend 3a nepsblt KBapTan 2013 r. MokasaTenb EBITDA cHusuaca Ha 3% wu co-
ctasun 2,812 mapa pyb. no cpaBHeHUIO C pesynbTatom 3a 3 mecaua 2013 r.
YpoBeHb peHTabenbHocTM no EBITDA coctaBun 32%, Kak U rogom paHee.m

HOBAT3K B | KBAPTAJE 2014 I. YBEJIUYWUN BbIPYYKY OT
PEAZTU3ALUN NO MCPO HA 10% - A0 88,7 M/1IP/, PYB.

B nepsom KkBapTtane 2014 r. sbipyyka HOBAT3Ka ot peanmsaumm no MCOO yse-
nmumnacb Ha 10,1% u coctasuna 88,7 mapga pyb. no cpasHeHuto ¢ 80,6 mapga,
py6. B nepsom KBapTane 2013 r. POCT Bblpy4KK CBA3aH C POCTOM CPEAHUX LieH
peanunsaLmm rasa u XuUaKknx yrnesoLoposos.

Mokasatenb EBITDA c yuetom gonu B EBITDA coBmecTHbIX npeanpuatuii (6es
yyeTa npubbian oT npoaaxu gonu B Artic Russia B.V.) coctasun 43 mapg pyb6.,
YTO Ha 23,3% 6o/blUe NO CPpaBHEHMIO C NepBbIM KBapTanom 2013 ..

MpubbINb, OTHOCALLAACA K aKumMoHepam HOBATIKa 6e3 yueTta apdekTa oT npo-
Aaxu gonu B Artic Russia B.V., Bblpocna B nepsom KeapTtane 2014 r. no 23 mapg
py6. (7,6 py6. Ha akumto), nam Ha 0,8% No CPaBHEHWIO C NePBbIM KBAapPTa/IOM
2013 r.m

YUCTAA NPUBbIJZIb SHEN OTK-5 MO MC®O 3A | KBAPTAN
2014 T. CHU3UNACD HA 13%, A0 1,72 MN1PA PYB.

Yucran npubbinb IHen OTK-5 no MCPO 3a | kBapTan 2014 r. cHM3MNack Ha 13%
Mo CPaBHEHMIO C MOKa3aTesieM 3a aHa/IOMMYHbIN Nepuos NPOLLAOro I. U CoCTa-
Buna 1,72 mapa py6.. Boipyuka IHen OrK-5 oT 0CHOBHOW AeATeIbHOCTU COCTa-
Buna 19,03 mnpg py6., YTo Ha 7% Bbille aHANOrMYHOro NoKasaTtens | KeapTana
2013 r.

Mokasatenb EBITDA B nepsble Tpu mecsaua 2014 r. goctur 4,97 mnpg pyb., yse-
JINYMBLUUCHL HA 2% NO CPaBHEHUIO C MepBbIM KBApPTa/ZIOM NpOoLWoro roga. Yu-
CTbIl AONT NO cocToAHMIO Ha 31 mapTa 2014 r. coctasmn 22,590 mapg py6., uto
Ha 17% Bbiwe nokasaTtena Ha KoHel, 2013 r. m

YUCTAA NPUBbIJNIb TASNPOMA MO MC®O 3A 2013 T. YNA-
NAHA7%-[00 1,16 TP/IH PYB.

Yucraa npmnbbinb Masnpoma no MCHO 3a 2013 r. ynana Ha 7% u cocTtasuna 1,16
TpAH py6. NO cpaBHEHUIO C aHaNOrMYHbIM NoKasatesnem 2012 r.

3a 2013 r. BbIpy4Ka OT NpoAax ysenmumnacb Ha 483,47 mnpg, pyb., nam Ha 10%,
NoO CPABHEHMIO C aHaNorMyHbim nepmogom 2012 r., u coctasuna 5,249 TpaH

py6.
CroppeKTupoBaHHasa EBITDA Bbipocna Ha 22% - ao 2,009 TpsH py6.m



KAJIEHOAPb NPEACTOALLMUX COBbITUN

Aarta lMokasatenb 30Ha lMporHo3Hoe 3HayeHne [pepgbiaywee 3Ha4YeHUe
30-Apr  3:50 MpombliWwneHHOe NPOU3BOACTBO Npess. AnoHuA -2,3%
30-Apr 11:55 be3paboTmua lepmaHua 6,7%
30-Apr 13:00 mnu, EC 0,7% 0,5%
30-Apr 16:15 3aHaroctb ADP CLLA 191 TbIC.
30-Apr 16:30 BBI B | KB. Npeas. CWA 1,1% 2,6%
30-Apr 22:00 MpoueHTHaA ctaBka ®PC CLLUA CLLA
1-May 5:00 [enoBas aKTMBHOCTb B NpoMblwieHHOCTM NBS Kutan 50,3
1-May 16:30 JInuHble pacxoapl / goxoapl CLLA
1-May 18:00 [enosasa aKTUBHOCTb B NPOMbILLIEHHOCTU ISM CLIA 54,2 53,7
1-May 18:00 Pacxoabl Ha cTPOUTENbLCTBO CLWA 0,5% 0,1%
2-May 12:00 JenoBasa aKTMBHOCTb B NPOMbIL/IEHHOCTH EC 53,3
2-May 13:00 bespabotuua EC 11,9%
2-May 16:30 3aHATOCTb B HECE/IbCKOXO03. CEeKTope CLLA 203 TbIC. 192 TbIC.
2-May 18:00 3aKasbl B 06pabaTbiBatoLLelt MPOMBbILLIEHHOCTU CWIA 1,1% 1,6%
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Anekceii Cbluyk sychuk@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



