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KaHaackui gonnap nposen 2 npeablaylimMe HeAeNU HU WATKO, HX BaJIKO, SIBHO
roTOBACb K CEpPbE3HbIM AEUCTBUAM Ha pybexke anpens u Mas. MoBoaoB ANA HUX Y
«JIYHU» ByAeT NpeAoCTaToOuYHO. Yero ToNIbKO CTOAT pein3bl AaHHbIX N0 CyBEPEHHOMY
M aMepuKaHcKomy BBI 3a 1-11 KBapTan 1 A€NI0BOM aKTUBHOCTHM B NPOU3BOACTBEHHOM
CeKTope 3a anpenb. He ctouT cHpacbiBaTb CO CHETOB U 3acegaHne Komuteta
OTKpbITOro poiHka ®PC, a TakXe BbICTYNNAeHUA rnaB LeHTpobaHkoB CTneeHa ono3a
n [xaneT MenneH. BeHuaTb Hegento 6yeT MHPOPMaLMA O COCTOAHMM PbiHKa TpyAa
CLLA.

BaXKHbIX MHAMKATOPOB NpeAoCTaTOMHO, U MHBECTOPOB MHTEpPECYeT peakLuma napbl
USD/CAD Ha nx ny6nukaumio. «KaHageu» He 0CO6GEHHO 6GECNOKOMTCA MO NOBOAY
cBopayMBaHMs amepukaHckoro QE Ha oyepeaHbie $10 MAIpA, TaK Kak ynopHoe
HeXXeNnaHUe AO0XO0AHOCTM Mo Ka3HavyeMcKum 6oHgam CLUA aBuraTbca Ha ceBep He
HeceT B ce6e yrpo3bl OTTOKa Kanurasia Al CyBEpEHHOro A40AroBoro poiHKa CTpaHbl
KJIEHOBOro IMCTa. A BOT NO3uTUBHbIE Uudpbl No BBIT cTpaHbl-coceakn MoryT
A06aBMTb oNTUMM3Ma «MeaBeaam» no USD/CAD. «JlyHu» TpaaMUMOHHO
6naroxenaresibHO OTHOCUTCA K YCKOPEHMIO 3KOHOMMYECKOro pocTta B LTaTtax n3-3a
yBEJIMYEHMA 06BEMOB NOTPEGNAEHUA U MMNOPTA, YTO 61aroNPUATHO CKa3blBaeTCA Ha
KaHaACKOM 3KcropTe.

Apyroe geno - genosas aKkTMBHOCTb. AnddepeHuman PMI nosbiwaeTca, 4To
Cnocob6CTBYET NPOAO/IKEHMIO BocxoaAwero TpeHaa no USD/CAD. Tem 6onee 4to B
ONTMMU3ME aMEPMUKAHCKMX PECNOHAEHTOB MOCAE CU/bHbIX AaHHbIX MO KOMYECTBY
3aABJIEHMIA Ha NOCOGUE NO 6E3PA6OTULE M PO3HMYHBIM NPOJAXKAM MOMKHO He
COMHeBaTbcs. Ha Mol B3rns/i, MMEHHO Ae/10Basi aKTUBHOCTb U BO3MOMHbIM poCT
JIOXOJIHOCTM Ka3HayeMnckux 60Ha0B CLUA ABnsOTCA OCHOBHBIMU ApanBepamm
YKpenseHMa ameprKaHCKOro goanaapa npoTuUB CBOEro CEBEPHOro Te3ku. B To xe
Bpems cuibHbIM BB CoeanHeHHbIX LLTaToB, yaydlleHmMe yCaoBMiM TOProB/iM,
BbICOKME LieHbl Ha HEABMKMMOCTb M CKaYOK MapTOBCKOM MHpnaumm ao 1,5% cneayet
paccMaTpuBaTb Kak akTopbl NOAAEPKKU «YHU>.

TexHuyecku napa USD/CAD npoaonkaet ToproBatbca B gnManasoHe 1,09-1,12,
BbIXO/ M3 KOTOPOro 6yaeT CnocobCTBOBaTb BOCCTAHOB/IEHMIO BOCXOAALErO TPEHAA,
JIM60 Pa3BUTMIO KOPPEKLMOHHOIO ABUKEHUA.

Ha gHeBHOM rpaduKke no-npexHeMy akTyaslieH naTTepH rapMoHMYHOM Toprosau 5-0.
TeKyLMi 0TKAT MNOJIHOCTbI0 BMMCHIBAETCA B KOHLEMLMIO Pa3BOPOTHOM MOAENU, TEM
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6onee, 4YTO NO3BOSIAET CpOpMMpPOBaTbL BTOPOE NaeYo rpaduyeckon KoHpUrypaumm
«[onoBa u nneun». Tpenaepbl NPoBEPSAIOT CONpoTMBaEHME Ha 38,2-50%, B ciydae
€ro YCTOMYMBOCTM KOTMPOBKM CNOCO6HbI ABMHYThCA Ha LITYPM GACTMOHOB «BbIKOB»,
PaCnoJIOXKEHHbIX B6/M3M 0TMETKU 1,095. Mpu 3TOM NpopbIiB BbiBEJET «Me/BeeM» Ha
onepaTMBHbIM NPOCTOP, a OT6OM NMO3BOIMT 06pa3oBaTbCA TOYKE 3 NepeBEPHYTOM
mogenu 1-2-3.

Ha yacoBom rpadmke pa3BopoT A0JITOCPOYHOrO TpeHAa NOATBEPXKAAETCA NAaTTEPHOM
paclmpsAoLErocs KirHa. Mocne BbisBNAEHUS TOYKM 5 nocneoBas OTKaT, KOTOPbIM
TPagULUMOHHO Mcnosb3yeTca aAns dopmMMpoBaHMA WOpToB. ECiM, KOHEYHO, PbIHOK He
NpoABMHETCA K OTMeTKe 78,6%, 4To OyaeT 03Ha4yaTb rocnoacTBo «OblKkoB». B
HacTosLLlee BpeMA KOTUPOBKM Napbl KONEOAOTCA B6/IM3M CONPOTMBAIEHMA Ha 1,104-
1,106, BbIABNAEHHOr0 NPy NOMOLLM 30HbI (pbeBpanbCKMX pacnpogax. Ero 3HauMMocTb
6blna noATBEPXKAEHA pAAOM TecToB B deBpane-anpene. Ecam conpoTuBaeHue Ha
3TOT pa3 YCTOMT, TO PbIHOK ZIBUHETCA K noaaepkke Ha 1,092-1,096, npopbiB KOTOPOM
3aBepLUMT 06pa3oBaHUE MOAENN pPacCLUMPAIOLWEroca KMHa.
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