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3akp. n3m. n3m.

AeHb, %

Hea., %

MMBB 1280.12 -1.57% -5.63%
PTC 1119.37 -2.29% -6.74%
MSCI Russia 609.22 -2.24% -6.54%
MSCI EM 993.35 -1.11% -1.83%
S&P 500 1863.40 -0.81% -0.08%
DI 16361.46 -0.85% -0.29%
FTSE 100 6685.69 -0.26%  0.91%
DAX 30 9401.55 -1.54% -0.09%
NIKKEI 225 14429.26  0.17% -0.60%
SSE Composite (09:00 MCK) 2011.43 -1.23% -2.63%
VIX 14.06 5.56%  5.24%

n3m. N3m.

AeHb, 6.n. Hea., 6.0.

UST 2 YTM, % 0.43 -0.80 3.50
UST 10 YTM, % 2.67 -2.20 -5.50
UST 10 - TIPS 10, 6.n. 0.47 0.00 -4.20
iTraxx Crossover Europe 5Y, 6.n.278.10 -3.76 -6.66
Russia 30 YTM, % 5.36 25.20 55.15
Russia 5Y CDS, 6.n. 264.69 14.77 25.69
Libor 3m USD, % 0.23 -0.13 0.08
Libor 12m USD, % 0.55 0.00 0.30
USD/RUB NDF 3m, % 9.95 0.00 114.00
USD/RUB NDF 12m, % 9.83 58.00  110.00
RUB overnight, % 7.25 0.00 0.00
Mosprime 3m, % 9.39 23.00 25.00

PblHOK akuum

B natHuuy, 25 anpens, wuHaekc MMBB yxe 3a nepsbli 4yac
TOPros OTCTynun B panoH 1280 nyHKTOB. 3aTeM nocnenoBasn
NMPOAOJ/IXUTENbHBIA  OTCKOK, K CepeguHe CeCcCuu NOAHSABLUMMN
MHAaekc Bbiwe 1295 nyHkToB. OAHAKo BO BTOPOM MOJIOBUMHE AHS
MHAEKC BEPHYNICSA K YTPEHHEMY MMHMMYMY, Ha 3aKpbliTUe COCTaBuB
1280,12 nyHkTOB (-1,57%).

Cpeav ayTcanaepoB MSATHUYHOW ceccum MocaHepro, UHTepPAO,
OCKE3C, npedbl TpaHcHedTH, MarHumT. OnepexamwmMm TeMnamMmn 1
Ha 3aMeTHO YBeMYMBLUMXCSA 060pOTax CHMXaNNCh OObIKHOBEHHbIE
akumm CbepbaHka. HedTerasoBble dULIKM B CpeHEM AepXanucb
nydyuwe pbiHka. Cpeam akumii, BbIPOCLINX MO UToram AHs — HoBaTak,
Meuen, TMK Hopunbcknih Hukens, AJIPOCA.

B EBpone nHaekchbl Takxe cHuxanucb (FTSEurofirst300 -0,78%).
CHOBa pa3BepHYNMCb BHM3 B MNATHULY U OCHOBHblE MHAMKATOPbI B
CLUA: DIIA n S&P500 notepsnu okono 0,8%, HMBeNMpoBaB BeCb
HeAeNbHbIN MPUPOCT, onepexawwmmm TemMnamm cHumxanca NAS-
DAQ Composite (-1,75%). Cpean HeraTuBHbIX ApaliBeEpPOB — crabble
KBapTa/sbHble pe3ynbraTthl Ford.

MakposKoHOMUYECKas! cTaTMCTUKa B LWtaTax BblLLIA
pasHoHamnpaBfieHHas, WHAEKC MNOTPeBUTENbCKUX HACTPOEHMUI
MWUYNraHCKOro YHUBEPCUTETA B anpesie BbIpoC A0 AEBATUMECAUYHOIO

MaKCUMyMa, WHAEKC [eNoBOA aKTUBHOCTU B cdepe ycnyr,
HanpoTUB, HEOXWAAHHO CHU3UCS.

C yTpa B nOHeAeNbHWK BHEWHUN GOH HeratTueeH, B A3umn
6ONbWNHCTBO  WMHAEKCOB  CHuxatTcsa. [yTu  paspelueHus

YKPaWHCKOro Kpusuca Mo-npexHeMy He BWAHbI. 3anaj rposut
Poccun HOBbIMU CaHKLMUSAMU, KOTOPbIE MOTYT 6biTb 06BbSBIEHBI YXe
B NoHeAesibHUK. BeposiTHO, OHM CHOBa Masio 3aTPOHYT 3KOHOMUKY,
HO O reomnosIMTUYECKOM MPOTUBOCTOSIHUM HAMOMHSIT.

feononMTMyeckmne pMCcKn, HeraTUBHas AMHaAMMKA BHELLIHUX PbIHKOB
aKUMN U NpubnmxeHne ANUHHbIX BbIXOAHbIX 6yayT cnocob6cTBOBaTh
MPOAO/IXEHUIO CHUXEHUSA nHAekca MMBB. Bnnxanwas nogaepxka
- 1270 nyHKTOB.

nU3m. o
[HeBHOW rpadumk nHaekca MMBB
AeHb, % 1600 -
USD/RUB LB 35.68 0.06%  -0.68%
EUR/RUB LB 49.32  0.07%  -0.83% 1550 4 |~
KopauHa (EUR+USD)/RUB  42.25  0.74% 1.27% 1500 | r‘ﬂl% W -—-- 4
USD Index 79.82  -0.07%  -0.11% \ . '
X i 15
EUR/USD 1.38  0.01% 0.13% 1450 & : " / SEaE B \ N
USD/IPY 102.15 -0.15%  -0.23% '5} - . ~
1400 | \ ]
GBP/USD 1.68  0.00%  -0.01% 1oooe ke |
AUD/USD 0.93  0.14% -0.57% 1350 | “ | W 1 E
) S | —
USD/CAD 110 0.15% 0.20% W M‘H i “ IH !1
USD/CNY 6.25  0.08%  0.47% 1300 Jw ' W{
. . o .47% " h I
1250 |
N3m. N3m.
OeHb, % Hea., % 1200 -
HedTb Brent, USD/6app. (ICE)  109.58 -0.68% 0.05% 1150
R T A S S e
HedTb WTI, USD/6app. (NYMEX) 100.60 -1.31% -3.55% "QQ & “o%‘ ,~\°¢ o,}\ o(\ g\o" &,9 && o“Q
HaT. ra3, USD/min BTU (ICE) 4.65 -1.23% -1.98%
——EMA(50) ——EMA(200)
301070, USD/yHu. (CME) 1302.84 0.74% 0.71%
cepe6po, USD/yHu. (CME) 19.61 0.05% 0.10%
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MK HopunbCKMin HUKEeNb

AJIPOCA

KoMnaHnga MoXeT BbiNaTuUTb AUBUAEHAbI

B 2013 r. HopHuMKenb MOXeT BbINIaTUTbL A0 $2.2 MAp4 ANBUAEHAOB,
uTo 6onbe MUHUMaANbHO yCT@HOBJIEHHOWN aKLUMOHEPHbIM
cornaweHmeMm cyMmbl B $2 mnpa. ®uMHanbHbIn anBmnaeHa 3a 2013 r.,
peKOMeHAOBaHHbIN coBeTOM aupekTopoB MK HOpunbCKui HUKenb,
MOXeT cocTaBuTb 248.48 py6. Ha akumto. CyMMapHbIA ANBUAEHA 3@ ro4
C YY4€TOM BbINNa4yeHHbIX paHee 220.7 pyb. Ha akuuMo, TakuM obpasom,
MOXeT cocTaBuTb 469.18 py6. Ha akuuto. [lMpeanonoxuTenbHas
[aTa 3aKpbiTUSA peecTpa aKuMOHEepoB Ha3HayeHa Ha 17 uwoHa, TOCA
COCTOUTCA 6 UIOHS.

KomnaHng rotoBa K Bbinjlate AMBMAEHAOB

HabnopaTtenbHbin coseT AJIPOCA pekomeHgosan obwemy cobpaHuio
aKLMOHEPOB KOMMAaHUKW, KOTOpPOE COCTOUTCA 28 WIOHA, YTBEpPAUTb
BbiMJ1aTy WTOroBbiX AuMBMAeHAOB 3a 2013 r. u3 pacueta 1.47 pyb6.
Ha akuuilo, 4YTO COOTBETCTBYET AMBUAEHAHOW MONUTUKE, COracHo
KOTOpOM KOMMaHus o0653yeTca BbiNaauMBaTb akuuMoHepaMm 35%
ynuctor npubbinnm no MCOO, nony4vyeHHOM B YyKasaHHOM mMepuoje.
MNpeanonaraeMble BbINAaTbl COOTBETCTBYIOT OXWAAHWAM, JaTa
3aKpbiTUA peecTpa Noj AMBUAEHAbl NMpeABapuTeslbHO Ha3HayeHa Ha
18 unions.

OAO «baHk BO®A». 197101, CaHkT-lNeTepbypr, NeTporpaackasa Hab., 4. 36, nuT. A

Ten.: 8 (800) 700-54-54, +7 (812) 458-54-54, bfa.ru
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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NHpekc noTpebut. ueH r/r, % (National CPI y/y)

NHaekc noTpebut. ueH 6a3oBbili /1, % (National CPI y/y)

NHaekc noTpebut. ueH B Tokwmo r/r, % (Tokyo CPI y/y)

NHaekc noTpebut. ueH 6a3oBbii B Tokuo r/r, % (Tokyo CPI y/y)

Po3. npoaaxu m/mM, % (Retail sales m/m)

Po3. npopaxwu r/r, % (Retail sales y/y)

CuyeT Tekywmx onepauuit, $ mnpa. (Current account)

MHpekc notpeb. goBepusi Muuur. yHusep. okoHuyaT. (U. of Michigan Conf, F)
NHaekc notpeb. goBepus Muuur. ynusep. npeas. (U. of Michigan Conf, A)

Po3HuuHble npogaxw r/r, % (Retail sales y/y)

LleHbl umnopTa M/M, % (Import prices m/m)

LleHbl umnopTa r/r, % (Import prices y/y)

HesaBepL . npogaxwu xunbsa M/M, % (Pending home sales m/m)

NHaoekc notpebut. posepus GfK (GfK consumer sentiment)

[OeHexHbin arperat M3 r/r, % (M3 money supply y/y)

BBM npeasaput. kB/KB, % (GDP q/q A)

BBM npeasaput. r/r, % (GDP y/y A)

Po3HuuHble npogaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w)
Po3HuuHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
MNHaekc noTpebut. ueH npeasaput. M/M, % (CPI m/m P)

MNHaekc noTpebut. ueH npeasaput. r/r, % (CPI y/y P)

Redbook: po3HuuHble npogaxu M/M, % (Redbook m/m)

Redbook: po3HuuHble npogaxv r/r, % (Redbook y/y)

MNHaekc ueH Ha xunbe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m)
MNHaekc 3koH. oxuaaHuin (Economic Sentiment)

MHpekc notpeb. posepus (Consumer confidence)

MNHAaeKC AenoBoi akTUBHOCTU B npoMbiw . (PMI Manufacturing)

Mpom. nponssoacTBo npeasaput. M/M, % (Industrial production m/m P)
3akas3bl Ha cTpouTenbCcTBO /1, % (Construction orders y/y)

HoBoe cTpoutenbcTBO r/r, % (Housing starts y/y)

Po3HuyHble npogaxu M/M, % (Retail sales m/m)

Po3HuuHble npofaxu r/r, % (Retail sales y/y)

MHaekc ueH nponssoaunt. M/M, % (Producer prices m/m)

MoTpeb. pacxoabl M/M, % (Consumer spending m/m)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 6e3paboTHbIX M/M, Tbic. (Unemployment change m/m)

OueHka nHaekca notpebut. ueH r/r, % (CPI estimate y/y)

[eHexHbin arperat M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)

HoBble paboune mecTa B Hec/x cekTope - ADP, Tbic. (ADP National Empl Report)
BB npeaBaput. r/r, % (GDP y/y A)

Oednatop BBM, % (GDP deflator)

WHaekc ueH nponssoanT. M/M, % (PPI m/m)

WHaekc ueH nponssoauT. r/r, % (PPI y/y)

BBM m/M, % (GDP m/m)

Yukarckui upekc genosoi aktueHocTu (Chicago PMI)

3anacbl Hed TU: Hea/Hea, MAaH. 6app. (EIA weekly crude stocks)
3anachl 6eH3nHa: Hea/Hen, MaH. 6app. (EIA weekly gasoline stocks)
3anacel gucTunn.: Hea/Hen, MnH. 6app. (EIA weekly dist stocks)
3anacekl He@Tu B KywwuHre: Hea/Hea, MaH. 6app. (EIA weekly crude Cushing)
CtaBka ®PC (FOMC interest rate decision)

MexayHapoaH. pe3epsbl, $ Mapa. (Central Bank reserves)

OnToBble LeHbl M/M, % (Wholesale price index m/m)

NHaekc ueH Ha xunbe Nationwide m/m, % (Nationwide house price m/m)
MNHaekc weH Ha xunbe Nationwide r/r, % (Nationwide house price y/y)
MNHpekc aenoBoi akTuBHOCTM B npoMbiw . (PMI Manufacturing)

MoTtpeb. kpeautoBaHue, £ mapa. (BoE consumer credit)

Yucrtoe KpeanT-une Ha NoKynky xunbs, £ mapa. (Mortgage lending)

0 po6p. 3a9BKM Ha XUNULWHbIE KpeauTsbl, Teic. (Mortgage approvals)
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MHBecTUMOHHaA koMmnaHua BOA

197101, CankT-leTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (812) 329 81 81 (0CHOBHOI)

dakc: +7 (812) 329 81 80
info@bfa.ru
www.broker.bfa.ru

OTaen 6pokepcKux onepauuvm

npsmoin +7 (812) 329 81 99
nob6. 1888
n.ivanov@bfa.ru

no6. 1899
a.trafimov@bfa.ru

MBaHoB Hukonam
HayanbHWK oTaena

Tpadumos Nasen
cneunanuct

KnueHTCckuii otoen

client@bfa.ru

LlekuHa EneHa
HayanbHWK OoTAena

Kpocc AHHa
crneymanmct

Kapa6aHoBa ApuHa
cneumnanuct

npsiMoit +7 (812) 329 81 71

nob6. 1874
e.schekina@bfa.ru

no6. 1887
a.kross@bfa.ru

no6. 1873
a.karabanova@bfa.ru

B®A baHk
LleHTpanbHbIX oduc

197101, CankT-lNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (800) 700-54-54 (ocHoBHOI4)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

dunuan
B . MockBa

“MaBeneuxkunn”

BaHka DB®A

115054, Mocksa,

KocmogammnaHckast Hab., a. 52, ctpoeHue 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

YnpaBsieHue gusiMHra

LleBuoB MaBsen
HayalbHMK ynpaB/ieHns

AHanuTuyeckum otaen

no6. 1195
p.shevtsov@bfa.ru

research@bfa.ru

MouceeB Anekcei
3aMecTUTesNb HayalbHUKaA oTaena

XXpaHoB AMUTpUIA
BeAYLWUA aHANUTUK

HoBoXxunos AAkoB
aHaNMnTNK

OHukcuMmoBa HOnusa
aHanMnTnK

NMpyaHuukosa Jiroamuna
cneumnanucT no puHaHCOBOMY
MOAENNPOBaHUIO

Mywko AnekcaHap
cTaxep

no6. 1286
a.moiseev@bfa.ru

no6. 1241
d.zhdanov@bfa.ru

[o6. 1222
j.novozhilov@bfa.ru

[o6. 1281
j.oniximova@bfa.ru

no6. 1154
|.prudnikova@bfa.ru

a.glushko@bfa.ru

OTpen npopax

npsmon +7 (812) 326 93 61

Knpko KoOHCTaHTUH
HayanbHWK oTAena

OTAaen pblHKOB aKLUA

no6. 1337
k.kirko@bfa.ru

npsmon +7 (812) 329 81 92

HeaymoB AAMuTpun
HayanbHUK oTAena

LinpokoB CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTaesl TOBapHbIX PbIHKOB

npsimon +7 (812) 329 81 98

HapopoBbiii PomaH
HayanbHUK oTAeNa

KazaHueB Ceprei
Tpenaep

no6. 1144
r.narodovyy@bfa.ru

nob6. 1168
s.kazantsev@bfa.ru

OTpen AnNnepcKux onepal.wlﬁ

Bo3HbI Anekcein
HavanbHUK oTAena

Asyraes PomaH
rnaBHbIN cneymannct

no06. 1010
a.voznyi@bfa.ru

no6. 1032
r.dzugaev@bfa.ru

OoTaen AeHeX>XHOoro u BaJIloTHOro PblIHKOB

TypaeB AMUTpUi
HayanbHuk oTaena

OneiiHuk MNasen
rnaBHbIN cneunanucT

no6. 1157
d.turaev@bfa.ru

£06. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



